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PROCEDURE FOR PREPARATION . RD Ipstruction 1951-E, 1965-A, and 1965-B.
PREPARED BY . Approval Official.

NUMBER OF COPIES . Original and one.

SIGNATURES REQUIRED . Approval Official, Transferees, Transferors.
RISTRIBUTION OF COPJES © Original to the original transfer docket; copy to

Transferee’'s County or District Office case folder.
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-2- (Manual Insert - Form RD 465-5) :

INSTRUCTIONS FOR PREPARATION

(n Indicate appropriate type(s) of loan such as FO, SW, RH, OL, EM and indicate whether loan(s)
were made from direct or insured funds. [f loan was made or insured with SRRC funds, indicate
by notation immediately below the block.

(2) Insert name of borrower and any other borrower,

(3} Insert name of transferees to whom security property is being transferred and if the transferee has
has a case number insert the number after transferee’s name,

(4) Briefly state why it is necessary to transfer this account. For RRH and LH loans, explain if the

transfer will be for the best interest of the barrower and/or tenant and government.
J'

(5 Show balance in supervised bank account a*'nd indicate whether funds are to be applied on the
account or used for development purposes.

(6) List development items to be completed, cost, and whether funds are to be obtained from sources
such as, supervised bank account, subsequent loan, or cash on hand.

)] Insert amount of prior lien, if any, and check whether the mortgage requires the holder's consent
to the transfer.

(8) Insert amount of prior lien, if any, and check whether the mortgage requires the holder’s consent
to the ransfer.

(9) Insert amount to taxes and assessments due and unpaid or zero, if none,

(10) Insert date agreed upon for completing the transfer.
(11) (a) Check whether transferees are living on the property, and if they are not, show date they will
occupy the property, (b) if securiiy property is occupied or leased by a party other than transferee,

give terms and conditions under which it is occupied or leased.

(12) Give full information about other indebtedness with the USDA Agency and secured by real estate
being transferred and plans for liguidating the security therefor.

(13)  Indicate any changes of marital status of transferors since loan was made.
{14) Insert any other remarks which may be pertinent to this transfer.
(15) Date, sign and enter title of approval official.

(16) Insert in items (a) through (h) full information on agreements reached. When payments are to be
made, show who is to make the payment and source of funds.

(17) The amount inserted in this item should egual the total of the four items in 2 ¢ below.

(18) Insert the amount of principal, accrued interest, and insurance charge to be assumed by the transferee
as reflected on the latest statement of account obtained in connection with the
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[16) ACREEMENTS BETWEEN TRANSFERORS AND TRAMNSFEREES

1. Qwiline agresment concemiag:
{n)  Puymem or essumpdion af prior liens

{b)  Paymeni or ansumplion of junior liens

(€] Cuyment of axes fncluding the cureenr prar s ieee)

(d)  Assignament af property insurance snd pasd uncamed premaums

(¢} Distribution of smy income froe rentals, exsemenis, mineral lesses, ez

i Disposition of existing absiracts of itle, cwner's tithe insurance policy or other title evidence

{g) Expenses o be paid by ransieroes

{h) Experies 1o be pard by ramsierees -

[

Wi further agree thad-

{a}  Any payments received by LSDA Agescy for spplicstion on USDA Agency direct orinsuned debts secumed by the real estate
being transfermed which ane not reflected on the lsiest transaction recond used for detormining the emount of the sccount shall
mot e applied until witer the rasafer is complesed or disapproved. When tbe transfer is completed any funds held in mapense
by the Finance Office will be applied 1o the transferee’s sssumed LUSDA Agency indebeedmess.
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(19) {a) Insert name of other creditor(s) who hold lien(s) on the farm, and (b) amount(s) of such indebtedness
to be assumed.

(20} Insert any amount which has been or is to be paid to the wansferors as equity.

(21) The transferors and transferees will sign and date the certification in the space provided and their names will
be typed below the signatures.
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