FORMS MANUAL INSERT

FORM FSA-440-4A

Used by County Offices when
loans are secured by chattel

property.

Position]

FSA-440-4A U. 5. DEPARTMENT OF AGRICULTURE Forim Approvied ~OMB No. 0560-0162
(08-31-04) Farm Service Agency

SECURITY AGREEMENT
(CHATTELS AND CROPS)

NOTE:  The following stateriients are niade in‘accordance with thé Privacy Act of 1974'(5 USC 5524): the Farm Setvice Agenicy (FSA) is authicrized by the Consolidated Farm
‘and Rural Development Act, as-amended. {7 USC-1921 etseq.), or other Acts. and. xhe to' solicit the onits
h ry for FSA to i y for.credit or-other financial assistance: service your loan, and conduct
statistical-analyses. ‘This-form is used to récord Grops. eqmpment fixtures, livestock taken as'security for the loan. -Supplied information niay be furnished to other
Dep: of A agencies, the-intemal Revénue Service. the Department of Justice: or olfiér 1aw. agencies. the D Defense. the
of Urban De -the Dep of Labor. the United StatesPostail Service, or.other Federal. State; or kzca/agenmes as required or
pamnrteul bylaw: -in-addition, i i b dio i parties under the Freedon of stion Act (FOIA). 1o fi nts.-advisors, lending
¥ a private or ie i . g agencies. to private attorneys inder
FSAorth f Justice. to 'ms in the.trade: area thaxbuy chatre/ or crops or sell them !or commission. 1o Members of Gongress -or
Congressiona szaﬂmembers orto-courts-or adjudicative b of voluntary. However. Tailure o disclose certain items of
Sccial S ity or Federal Tax i ificatic . may result in a delay-in the processing of an application-or its

rejection,

A Act of 1995, an agency may not conduct o sponsor. and a person s.not required'to respondfo. a-collection of i
un/ess it. d/sp/ays a valld OME control number. The valid OMB for-this collection is 0560-0162. The time required to.complete this
ted to average 5 minutes per response, inchiding iho fime fof reviewing insiofions. searohing existing data solices, gathering ard
th daia needed. and. ing and reviewing th i of RETURN THIS COMPLETED FORM TO YOUR COUNTY FSA OFFICE.

1. THISSECURITY AGREEMENT, dated (@) _ L h) _ is made between the United States of
(Manth and Dagy (Vear)

Annerica acting through the Farm Service Agenicy (called Secured Party) and ()

and (d) (called Debtor), whose mailing address is
e

2. BECAUSE Debtor is justly indebted to-Secured Party as evidenced by-one or more ceitain promissory note(s).or other
instrument(s), and in the future-may incur additional indebtedness to Secured Party which will also be evidenced by: one or-more
promissory note(s} or-other instrument(s}, all of which are called "note”, which has been-executed by Debtor; is payable to'the order
of Secured Party, and authorizes acceleration of the entire indebtedness at the option.of Secured Party upon any default by Debtor;
and

The note evidences a loan to:Debtor, and Secured Party at any time, may assign the noté to any extent authorized by the
Consolidated Farm and Rural Development Act or any other act administered by the Farm Service Agency and

It is the purpose-and intent of this instrument that this instrument shall secure prompt payment of'the note-and the timely
performance of all-obligations and covenants contained in-this instrument; and

NOW THEREFORE, in consideration of said loan(s) and (d) to secure the prompt payment of all ‘existing and future indebtedness
and liabilities of Debtor to-Secured Party and 6f all renewals and extensions of such-indebtedness and any additional loans or future
advanices to Debtor before or after made by Secured Party under the then existing provisions of the Consolidated Farm:and Rural
Development Act or any other act-administered by the Farm Service Agency-all with-interest, (b).in any event-and at all times to
secure the prompt payment of all advances and expenditures made by Secured Party, with interest, as described in this instrument,
and (¢)the timely performance of every covenant.and of Debtor contained in this instrtument or in-any supplementary
‘agreement:

DEBTOR GRANTS ‘to Secured Party a security interest in Debtor's interest in the following described collateral, including the
proceeds-and products thereof; accessions thereto, future advances and security acquired hereinafter (hereinafter referred to-as
“collateral”); provided however the following description-of specific:items of collateral shall notin any way limit the collateral
covered by this instrument and the Secured Party's interest theréin:

Initial date

e 18, D 7 L ace; color, ndlonal origi; gerder,reigion, age, disabilly. pallical beiefs sexual (SEE REVERSE)
ontrtaton, and mantal o ity status, (Not il promiited bises app/y oo Drograms.) Persaiis mith cisabities wia s for. targe.

print; gudiotape, etc.) should contact USDA'S I’AR ET Ce and TOD), To.fte inte USDA, Drecton Offcs of Gont Rights; Room o W,

w 8 ) 14 0.6 7205964 (voice or TDD). USDA is an equai opporturity providerand employer.

PROCEDURE FOR PREPARATION : FSA Transferred Instruction 1941-B and FSA Handbook 1-COR.
PREPARED BY : Agency Official.
NUMBER OF COPIES : Original and two.

SIGNATURE REQUIRED : Borrower signs original; when an entity is involved, refer to the applicable loan making
regulations for additional signature requirements.

DISTRIBUTION OF COPIES : Original in locked fire resistant file; work copy in borrower's case file; copy to borrower.
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FORMS MANUAL INSERT FORM FSA-440-4A

INSTRUCTIONS FOR PREPARATION

The Security Agreement (Chattels and Crops) is completed by FSA for the
debtor(s). The debtor(s) will go to the FSA County Office to review the
form. The debtor(s) MUST READ Items 3 and 4 before the form is signed in
Item 5 on Page 6. A copy of the signed form will be given to the Debtor(s)
for their records. Items 1 through 2D (Completed by FSA County Offices).

Fld Name / Instruction
Item No.

l(a) Enter the month and day this agreement is signed (i.e. March 10).
Month and
Day

1(b) Enter the year this agreement is signed (i.e. 2003).
Year
I(c) Enter the legal name of the debtor.
Name of
Debtor
1(d) Enter the legal name of the second debtor, if applicable.
Name of
Debtor
l(e) Enter debtor’s complete mailing address, including Zip code.
Mailing
Address
2 Enter a description of the collateral in the space provided.
Description
of Collateral
2(A)(1) Enter farm name or landowner name where all crops are or will be
Farms/Other | grown.

Real Estate
2(A)(2) Enter the approximate number of acres for land listed in Item 2(A)(1).
Approxi-
mate
Number of
Acres
2(A)(3) Enter the County and State where the farm(s) listed in Item 2(A)(1) are
County and | located.

State
2(A)(4) Enter a brief description of approximate distance and directions from
Distance the nearest town or landmark to the farm(s) listed in Item 2(A)(1).
and
Directions

(12-08-04) FSA PN Issue No. 215 FMI Page 2




FORMS MANUAL INSERT

Fld Name /
Item No.

Instruction

from
Nearest
Town

2(B)

State(s)
Where Farm
and
Equipment
are Located

Enter the name of the State(s) where the farm and other equipment
listed in Items 2B(17) through 2B(8) is located.

2(B)(1)
Line
Number

Enter a line number for each entry. Line numbers must be sequential,
beginning with number 1.

2(B)2)
Quantity

Enter the quantity of each kind of equipment.

2(B)(3)
Kind

Enter the kind of equipment.

2(B)4)
Manufac-
turer

Enter the manufacturer for each piece of equipment.

2(B)(5)

Size and
Type

Enter the equipment's size and type.

2(B)(6)

Condition

Enter the condition for each piece of equipment (i.e. Excellent, Good,
Fair or Poor).

2(B)(7)
Year of
Manufac-
ture

Enter the year the equipment was manufactured.

2(B)(8)
Serial or
Model
Number

Enter equipment's serial and model number.

2(B)(9)

Fixtures

Enter description of fixtures and the legal description of the associated
real estate. If more space is needed, insert an additional page. This
page should be initialed by the debtor.
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FORMS MANUAL INSERT FORM FSA-440-4A

2(C) Enter the State(s) where the livestock or farm products listed in Items
State(s) 2C(1) through 2C(8) are located.

Where
Livestock
and Other
Farm
Products
Are Located
2(C)(1) Enter a line number for each entry. Line numbers must be sequential,
Line beginning with number 1.

Number
2(0)(2) Enter the quantity of each kind of livestock listed.
Quantity
2(C)(3) Enter the kind/sex for the animals listed.
Kind-Sex
2(O)4) Enter the breed for the animals listed.
Breed
2(0)(5) Enter the color for the animals listed.
Color
2(C)(6) Enter the approximate average weight for the animals listed.
Weight
2(C)(7) Enter the age or age range for the animals listed.
Age
2(0O)(8) Note any brands or other identifying marks for the animals listed.
Brands or
Other
Identifica-
tion

2(D) List all accounts, deposit accounts, goods, supplies, inventories, etc.,
All that may serve as security.

Accounts

The Debtor(s) MUST READ ITEMS 3 and 4 before signing the form in Item 5.

5 Enter legal signature(s) and date(s) of the debtor(s).
Debtor(s)
Signature NOTE: If applicable, the debtor(s) will affix their Seal to the form
above their signature(s).

Space provided for additional signatures.
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FORMS MANUAL INSERT FORM FSA-440-4A

FSA-440-4A (08-31-04) (Page 2 616)

A. All crops, annual and perennial, and other plant or farivi products now planted, growing or growi, or harvested-or which
are planted after this instrument:is signed or etherwise become growing or harvested crops or other plant products (a) within the
one-year period or any longer period of years permissible-under State-law, or (b) at any-time after this instrument is signed if no fixed
maximun period is prescribed by State law, including the crops-and plant products now planted; to be planted; growing or grown.or
harvested on the following described real estate:

0 &) “@
Farm(s) or Other Real Estate Approxiniate 3 Approximate Disiance and
*Owiter Number of Acres County and Direction from-a Named Town
State oF other Description

Including all entitlements, benefits, and payments from all state and federal farm programs; all erop indemnity payments; all payment
intangibles arising from said crops and.all general intangibles arising from said crops; and all peanut and tobacco poundage dllotments
and quotas existing-on or leased and transferred or to be leased and transférred to the above described farms-as well as any proceeds
derived from the-conveyance or lease and transfer by the Debtor to any subsequent party;

*“Owner:shown in related Financing-Statement, except if informed of ownership.change show reputed new owner.

Initial date
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FORMS MANUAL INSERT FORM FSA-440-4A

FSA-440-4A. (08-31-04) (Page 3-0f6)

B. All farm and other equipment (except small tools and small equipment such:as hand tools, power lawn mowers
and other items of like type unless described below), and inventory, now owned or hereafter acquired by Debtor, together with all
replacements, substitutions, additions, and accessions thereto, including but not limited to the following-which are located in the

State(s) of
(1} 2) 3) “ 5) (6) 7) )
Line | Quantity Kind Manufacturer Sizc:and Type Condi- Year of Serial-or Modcl No.
No. tion “manufac-

turc

(9) Including the following-described fixtures which are affixed or-are to be affixed to real estate; as-extracted collateral; or timiber tobe
cut, all.of which, together with the'associated real estate, are more particularly described as follows (include legal description of the landy:

Initial __

date _
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FORMS MANUAL INSERT

FORM FSA-440-4A

FSA-440-4A (08:31-04)

C. All livestock (exceptlivestock and poultry kept primarily for subsistence purposes), fish, bees; birds, furbearing animals, other
animals produced or used for commercial purposes; otherfarm products, and supplies, now owned or hereafter-acquired by Debtor,
together with. all'increases, replacements, substitutions, and additions thereto, including but:not limited to the following located in the

(Page 4 of 6)

State(s)

1) 2) 3} 4 5) 1) 7 8)

Line Quantity Kind-sex Breed Color Weight, Agcor Brands or other

No. average age identification
weight range
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FORMS MANUAL INSERT FORM FSA-440-4A

FSA-440-4A. (08-31-04) (Piige 5 0f 6)

D. All accounts, deposit accounts, goods, supplies; inventory, supporting obligations, investment: property, certificates of title;
payment intangibles, and general intangibles, including, but not limited to the following:

3. DEBTOR WARRANTS, COVENANTS; AND AGREES THAT:

A. Debior is the absolute and exclusive owner of the above-described collateral, and any marks or brands used to describe
livestock are the holding brands and carry the title; although the livestock may-have other marks or brands, and such collateral is free
from all liens, encumbrances, security and other interests except(1)-any existing liens, encumbrances, seeurity or other interests in
favor of Secured Party which shall remain.in full force-and-effect, (2) any-applicable landlord's statutory: liens, and (3} other liens,
encumbrances, security or-other interests previously disclosed to Secured Party in the loan application, Farm Plan or-other loan
documents. Debtor will defend the collateral against the claims and-demands of all other persons.

B. Statements contained in Debtor’s loan application(s) and related loan documents are true and correct and that Debtor's name, as
stated in the loan‘application and inthis instrument, is Debtor's complete legal name; and Debtor-will (1) use the loan funds for the
puiposes for which they were or aré advanced, (2) comply with such farmand home management plans as may be agreed upon frony
time to time by Debtor and Secured Party, (3) care for and maintain the collatéral in-a good and husbandlike manner, (4) insure the
¢ollateral in such-amounts and manner a5 may be required by Secured Party, and if Debtor fails to'do 50, Secured Party, at its-option,
may procure such insurance, (5) permit Secured Party to inspect the collateral at any reasonable time, {6) not-abandon the collateral or
encumber, conceal, remove; sell or otherwise dispose-of it or of ariy interest in the collateral, or permit others to do so, without the prior
written consent of Secured Party, (7 not perinit the collateral to'be levied upon, injured or-destroyed, or its valug to be imipaired,
except by using harvested crops in-amounts necessary-to care for livestock covered by this instrument, and (8) maintain accurate
records of the collateral, furnish:Secured Party any requested information related to.the collateral and allow Secured Party to inspect
and copy all records relating to the collateral.

C. Debtor will pay: promptly when due all-{1) indebtedness evidenced by the note and any indebtedness to Secured Party
secured by this instrument, (2) rents, taxes, insurance premiums, levies; assessments, liens, and other-encumbrances, and.costs:of lien
searches-and maintenance and other charges now:or later attaching to, levied on, or otherwise pertaining to the collateral or this
security-interest, (3 filing or recording fees for instruments necessary to-perfect, continue, service, or terminate this security interest,
and (4) fees and other charges now or later required by regulations of the: Farm Service Agency.

D. Secured Partyis authorized to file financing statements describing the-collateral, to-file:amendments to the financing
statements and to file continuation statements.

E. Debtorwill immediately notify Secured Party of any material change in the collateral or in the collateral’s location; change in
Debtor's name; address, or location; change in any warranty:or representation in this instrument; change that- may affect this security
interest-or its-perfection; and any evenit of default.

F. Secured Party may-at any-time pay any other amounts required in this instrument to be paid by Debtor and netpaid when
due, including any-costs and expenses for the preservation or protection-of the collateral orthis security interest, as advances forthe
account.of Debtor. All such advances shall bear interest at the rate borne by the note which- has the highest interest rate.

G:: All advances by Secured Party as described in this instrument, with interest, shall be immediately duie and payable by
Debtor to Secured Party without demand at the place: designated in the latest note and shall be secured by this instrument. No such
advance by Secured Party shall iélieve Debtor from breach of the covenant to-pay: Any payment made by Debtor miay be applied on
the note or any indebtedness to Secured Party secured hereby, inany order Secured Party determines.

H. Ini orderto secure or better sécure the above-mentioned obligations-or indebtedness; Debtor agrees to execute any further
documents, including additional security instruments-on-such real and personal property as-Secured Party may require, and to-take any
further actions reasonably requested by Secured Party to evidence or perfect the security interest-granted herein:or to effectuate the
rights granted to-Secured Party herein.

Initial __. __date
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FORMS MANUAL INSERT FORM FSA-440-4A

FSA-440-4A (08-31-04) e

4. ITISFURTHER AGREED THAT:

As Until-default Debtor may: rétain possession of the collateral,

BA Defdult shall exist under:this instrument if Debtor fails to perform or dl\(,harge any obligation‘or to pay promptly any

ss.secured by this orte ‘observe or perform any. co in‘this. instr orin-any

supplemenmry agreemient contained, or if any of Debtor's representations of warmntles herein prove false ormisleading, ortipon the
death: or-incompetency of'the parties named as Debtor, or upon the bankruptcy or insolvency of any one of the parties named as
Debtor: Default shall also exist if any-loan proceeds are used for a purpose that will contribute to excessive erosion of highly-erodible
land or'to the-conversion of wetlands to produce an agricultural commiodity, as further explained in 7 CFR Part 1940, Subpart G,
Exhibit M. Upon-any such-default:

(1) Secured Party, at its option, with or without riotice as permitted by law; may (a) declare the unpaid balarice ori the note
and any indebtedness secured by this instrument immediately due and pdydble, (b) enter upon the premises and cultivate and
harvestcrops; take possession of, repair, improve; use, and operate. the collateral or make equipment unusable; for the purpose
of protecting or preserving the L()Hdle[‘dl or this lien; or preparingor processing the:collateral for sale, and () exercise any
sdle or other rights accorded by law. Secured Party may disclaim all warranties relating to title, possession, quiet enjoyment,
mierchantability; fitness or the like in any disposition of the collateral.

(2) Debtor (a) agrees to assemble the collateral and make:it available to Secured Party at such time(sy and place(s) as

designated by Secured Party, and (b) waives all notices, exemptions, compulsory disposition and redemption rights.

3} A default shall exist under any other sécurity instrumient held by Secured Party and executed or assummed by Debtor on réal
of personal propeity. Likewise; default under:such other security instrument shall-constitute default under this instrument.

C. Proceeds from disposition of collateral shall-be applied first on expenses of retaking, holding, preparing for sale, processing,
selling and the like and for paymient of reasonablé attorneys’ fees-and legal expenses incurred by Secured Party, second to the
satisfaction of prior security-interests or liens to the extent required by law and in-accordance with current regulations of the Farmy
Service Agency, third to-the satisfaction of indebtedness secured by this instrument, fourth to the satisfaction of subordinate security
interests to the ‘extent required by law; fifth to'any other obligations of Debtor owingto Secured Paity, and sixth to-Debtor. Any
proceeds:collected under insurance policies shall be applied first on advances and expenditures made by Secured Party, with interest,
as provided above, second on the debt evidericed by the note; unless Secured Party consents in writing to their use by Debtor under
Secured Party’s direction for repair or replacement of the collateral, third on any other obligation.of Debtor-owing to Secured Party,
and any balance shall be paid to Debtor uniless otherwise provided in the insurance policies. Debtor will be liable for any deficiency
owed to Secured Party after suchdisposition of proceeds of the collateral and insurance.

D. Itis the'intent of Debtor and Secured Party that to the extent pertitted by law and for the purpose of this instrument, no
collateral covered by-this instrument is-or shall become realty or accessioned to other goods.

E. Debttoragrees that the'Secured Party will not be bound by any present or future State exemption laws: Debtor expressly
waives the benefit of any such State’laws.

F. Secured Party may comply with any applicable state or Federal law requirements inconnection with-the disposition of the
collateral and Lumphdm,e will not be considered to adversely affect the commercial reasonableness ()f dny sale of the (,olldteml

G. Thisi 1% subject to the present ilations of the Secured Party-and to-its futur s not i Sis with-the
express provisions of this instrument,

H. Ifany provision of this instrument is hield invalidor unenforceable; it shall not affect any other provisions, but thiy
instrument shall be construed as if it had never contained such invalid or unenforceable provision.

I. The nghts and privileges.of Secured Party under this instrumint shiall accrue to'the benefit of its successors and assigns.

All covenants, warranties, representations, and of Debtor-contained in this instr are joint-and several and shall
bind personal representatives, heirs, successors, and assigns.

J. If at'any timie it-shall appear to Secured Party that Débtor may: be able to obtain 4 loan from a production credit
association, a Federal land bank, or-other responsibie cooperative or private credit source, at reasonable rates and terms for loans for
similar putposes and periods.of time; Debtor will, upon Secured Party's fequest, apply for and accept such loan in sufficient amount to
pay the note and any indebtedness secured by this instrument-and to pay forany-stock necessary to be-purchased in a cooperative
lending agency in connection-with such loan.

K. SECURED'PARTY HAS INFORMED DEBTOR THAT DISPOSAL OF PROPERTY COVERED BY THIS
SECURITY AGREEMENT WITHOUT THE CONSENT OF SECURED PARTY, OR MAKING ANY FALSE STATEMENT IN
THIS SECURITY AGREEMENT OR ANY OTHER LOAN DOCUMENT, MAY CONSTITUTE A VIOLATION OF FEDERAL
CRIMINAL LAW.

L. Failure by the Secured Party to exercise any right-whether once or ofien=shall not be construed as a waiver-of any
coveniant or condition or of the bredch of such covenant or'condition. Such failure shall dlso not affect the exercise of such right
without notice upon any. subsequent breach of the:same.or any other covenant or condition. )

5. (SEAL) (SEAL)
Debior) (Ddte) {(Debitor) (Dute)

Space provided for:additional signatures:
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