Supporting Statement

FRB Regulations B, C, E, M, Z, CC, and DD

OMB Control Number 1557-0176
A.  Justification.
1.
Circumstances that make collection necessary:
This submission covers the Board of Governors of the Federal Reserve System’s (FRB) Regulations (Regs) B, C, E, M, Z, CC, and DD.  The burden imposed by these FRB regulations was assigned to OCC pursuant to an agreement between the FRB and OMB.  The OCC is seeking OMB approval to extend the expiration date for these collections.  However, since the FRB issued and maintains these regulations, its supporting statements may provide additional information.  

2.
Use of the information:
Reg B – 12 CFR 202 - Equal Credit Opportunity
Prohibits lenders from discriminating against credit applicants, establishes guidelines for gathering and evaluating information about personal characteristics in applications for  certain dwelling-related loans, requires lenders to provide applicants with copies of appraisal reports in connection with credit transactions, and requires written notification of action taken on a credit application.

Reg C – 12 CFR 203 - Home Mortgage Disclosure
Requires certain mortgage lenders to report certain home loan application information and to disclose certain data regarding their home mortgage lending.

Reg E – 12 CFR – 205 - Electronic Fund Transfers
Establishes the rights, liabilities, and responsibilities of parties in electronic funds transfers and protects consumers when they use such systems.

Reg M – 12 CFR 213 - Consumer Leasing
Implements the consumer leasing provisions of the Truth in Lending Act by requiring meaningful disclosure of leasing terms.

Reg Z – 12 CFR 226 - Truth in Lending
Prescribes uniform methods for computing the cost of credit, for disclosing credit terms and costs, and for resolving errors on certain types of credit accounts.

Reg CC – 12 CFR 229 - Availability of Funds and Collection of Checks
Governs the availability of funds deposited in checking accounts, the collection and return of checks, and substitute checks.
Reg DD – 12 CFR 230 - Truth in Savings
Requires depository institutions to provide disclosures to enable consumers to make meaningful comparisons of deposit accounts.

3.
Consideration of the use of improved information technology:
National banks may use any technology that is reasonable and appropriate for its circumstances.

4.
Efforts to identify duplication:
These requirements and disclosures are unique and cover a bank’s particular circumstances.  No duplication with other regulatory requirements exists.

5.
Methods used to minimize burden if the collection has a significant impact on a substantial number of small entities:
The information collection does not have a significant impact on a substantial number of small entities.

6.
Consequences to the Federal program if the collection were conducted less frequently:
The public would not be protected adequately and negative safety and soundness consequences could result.
7.
Special circumstances necessitating collection inconsistent with 5 CFR Part 1320:
Not applicable.  The collection is conducted in accordance with the guidelines in 5 CFR 1320.6.

8.
Efforts to consult with persons outside the agency:
The information collections were put out for 60 days of comment.  72 FR 28554 (May 21, 2007).  No comments were received.

9.
Payment to respondents:
There is no payment to respondents.

10.
Any assurance of confidentiality:
No assurance of confidentiality is made, however, consumer financial information is generally protected by the Right to Financial Privacy Act and 15 U.S.C. 6801 et seq.
11.
Justification for questions of a sensitive nature:
No questions of a sensitive nature are involved.

12.
Burden estimate:
Regulations B, C, E, M, Z, CC, and DD remain unchanged, however, the number of respondents/recordkeepers has been updated to reflect the current number of OCC-regulated institutions.  In addition, the number of hours per response has not changed.  This results in an overall decrease in the burden for OMB Control No. 1557-0176.

Burden Estimates:

Reg B:     

Former:  
2,100 respondents/recordkeepers; 148,502 burden hours

New:  
1,800 respondents/recordkeepers @ 1 response/record each = 1,800 responses/records
1,800 responses/records @ 70.72 hours each = 127,296 burden hours
Reg C:     

Former:  
2,100 respondents/recordkeepers; 25,459 burden hours

New:  
1,800 respondents/recordkeepers @ 1 response/record each = 1,800 responses/records

1,800 responses/records @ 12.12 hours each = 21,816 burden hours
Reg E:     

Former:  
2,100 respondents/recordkeepers; 976,356 burden hours

New:  
1,800 respondents/recordkeepers @ 1 response/record each = 1,800 responses/records 

1,800 responses/records @ 464.93 hours each = 836,874 burden hours

Reg M:   

Former:  
2,100 respondents/recordkeepers; 3,452 burden hours

New:  
1,800 respondents/recordkeepers @ 1 response/record each = 1,800 responses/records 

1,800 responses/records @ 1.64 hours each = 2,952 burden hours

Reg Z:     

Former:  
2,100 respondents/recordkeepers; 2,208,366 burden hours

New:  
1,800 respondents/recordkeepers @ 1 response/record each = 1,800 responses/records 

1,800 responses/records @ 1,051.60 hours each = 1,892,880 burden hours
Reg CC:  

Former:  
2,100 respondents/recordkeepers; 350,964 burden hours

New:  
1,800 respondents/recordkeepers @ 1 response/record each = 1,800 responses/records 

1,800 responses/records @ 167.13 hours each = 300,834 burden hours
Reg DD:  

Former:    
2,100 respondents/recordkeepers; 415,800 burden hours

New: 
1,800 respondents/recordkeepers @ 1 response/record each = 1,800 responses/records       
1,800 responses/records @ 198 hours each = 356,400 burden hours
Total:  1,800 respondents/recordkeepers;   3,539,052 burden hours

13.
Estimate of annualized cost to respondents :
Not applicable.
14.
Estimate of annualized costs to the government:
Not applicable.
15.
Change in burden:
Former Burden: 

2,100 respondents @ 1 response
            =
2,100 responses

2,100 responses @ 1,966.14  hours each
=
4,128,899 burden hours


New Burden:

1,800 respondents @ 1 response
            =
1,800 responses

1,800 responses @ 1,966.14 hours each
=
3,539,052 burden hours

Difference:  - 589,847 burden hours
16.
Information regarding collections whose results are planned to be published for statistical use:
The OCC has no plans to publish the information for statistical use.

17.
Exceptions to certification statement.

None.

B.
Collections of information employing statistical methods.
Not applicable.
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