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. DEPARTMENT OF THE TREASURY."..  amendments. those amendments are -
T : e+ ..o sdopled with modifications es s2i forth
_internal flevenue Service - ¢ L 0oal L7 in thas Tressury decirion. - -
26 CFRParts = . . e " °  Discussion of lesues ', © S

[T.D.78%6) "~ '~ L e..wa ..o il 1 Cenflicting Example .«

‘income Tax; Taxabie Years Beginnalng * . C_Dlr:cl?::i:r‘:eof}E‘:‘Sase"]:ds‘h?!rlht Rei
Aftter December 31, 1853; Income From -y coa stayiqyi m{:, Ol ire2s. Keg.
T Shay ot e - BB, which wasnol ..

: LT Tam e discussed in the proposed regulations,
. AGENCY: Lnlernal Revenue Service,,  +: - might be misleecing in light of resulls - =
Treasury. . T L S > . reached under the propossl. In that -

) Ar:'non:Fina‘z\re'g-u'latvib'r':‘l'."."‘". L K e_zamp];. a trede associallon carmies on’
: - — — —=" " g'{rade show where no sellingin * .
: summany; This documenl provides final. ~ conducted. Income from the activity in
’ regulations relating 1o the treatment of - . not unrelsled business {axable income.
income from qualified trade shows ™ 7" : Tl wat suggested thal the example | ' 7
*  sponsored by certsin exempl ;77 "7 implies thet the determinstion of . e

" prganizalions. Changes to the spplicable unrelbled business taxable income” *_ [
- 1ax Jaw were made by the Tax Reform  “might be different il selling were - Sl
Act of 1978, These regulations provide  “sllowed. Because the final regulations™ - .~

"necessary guidance 1o the public for 7 "7 gpecifically provide thal sales activities. -
{ compliance with thal Act and would “"2 " - da not necessarily yield unrelaled " .
-aflect certain exempt Organizalions thal”  bhusiness income, snd an uninlended o
sponsor trade shows. The reguletion " "« implication mighl have arisen from the

also conforms the regulations 1o changes  facts presented in the example. & cross-.
in the tex law concerning the time fol. ' "reference to the proposed regulationr - -
* filing an exemp! organization's income”" " -hgy been added 10 Example 3 of Treaa. - -
lax retumn. In sddition. this document _°"  Reg. §1.513-1{d}s}i)-- ;.. et
makes clerical changesinthe ©7 /00T e Lo L L A AT et e e
- -1 regulations to reflect a recent . ~.2 Quolified Activities Not Unreloted - -
1 amendment to the Stalemeat'of” +- “"Several public inquiries concerned the
“ [ Procedural Rales, 727 77U TN T lax eatmenf of nongualifying 7 7
T BATE The amerdmenisTegarding 22 "ot convention and trade show sctivilies. -
L qualified convention and trade show r.-.. - The propesed regulations stated that -
sctivities are efiective Tor texeble years ~ <pctivities ‘which a7% hot "qualified”.”
- -beginning after October 4,1976. Changes - - activitied. as defined in the regulations,
concerning the time [or filing income 1aX " are unrelated to the organization’s
-+ returnaTare ellective for taxable yéAar's,.';'. . exempl purpose. Criticism of that ” o=
- beginning afler Novembe? 10, 1578, . ".. pruvision temered on the srgument that
| FOR FURTHER INFORMATION CONTACT: -~ 2 nongualified sctivities should be subject
. Janet Peinler of the Employee Plans and ;- to the tests generally applicable 1o sl =
‘. -Exempl Orgenizanons Division. Office . ** ectivities ol exempt organizalions. The -
of the Chiel Counsel. Interns) Revenue'~ ~proposal did not eslablish a more-»- " -
Service. 1111 Conslitution Avenue, NW.  siringent tes! for the tax reatment of - -
" Washinglon D.C. 20224 {Attention: =~ .= - these ectivities, bul merely expanded- '+

CC:LR:T) {202-586-2544) {not & woli-free- - the test otherwise applicable. The " -~ -

s

number}, .o T .7 <, provosed langlsge reaches the sgme - -

SUPPLEMENTARY INFORMATION:. —~ .- ¢ resell-as would & general crOSse e v o L
- e .. . -~ _ - e+ 7 =" relerence 1o seclion 513 es &ny trade=s -

Backgrouod R R show sctivity which wouldbe - -7~

On December 9. 1980, the F‘edc-nll & _ considered » relatad aclivity under the
Register published proposed - == .-7 general test of section 313[a) would also -
| ..amendments to the Income Tax 3 !

:+ _be considered rejated under the finnl <
. Regulations {26 CFR Psrt 1) under =7 . regulalions specifically sppliceble 1o L
seclion 513(d) of the Internal Revenue .7~ trade show activities. A cross-reference
 Code of 1954. These amendments were . o the general les! 1o determine whether -
* proposed o conform the regulations to . » conventlion or trade show activity is _ -
sechon 3308 of the Tax Reform Actof -, unrelated would be redundant. A . -
1976 (60 Stat 1715) and section B of -the- . . change to the text of the proposed =

. Act of November 10, 1978 {Pub. 195~ -~ regulations has been judged ..
628, 92 Stal. 3630). and are issved under ¢ unnecessary. At I T e

(he suthority contained in pecion 7B0S- ;- 7 .- ~- .3 =F ' .
of Lh:l.nterga! Revenue Code of 1954 .-, 3. impact on'Intemal Revenué Code

l68A Stot 917: 26 US.C. 7805). A public . Section SOUEL(3)] dnd (4) Organizations

heering was requested and wes held on - Spveral comunenialors asked the- - -

April 22. 1961, After consideration of all  Service 10 address the proposed - .
" comuments regarding the proposed | . - reguletions’ impact on sechion S01{el [3)

—

-t e ———
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pnd [¢) erganizations and on & series of

rulings. issued in 1875, which include

Rewv. Ruls 75-518 through 75~520, 18752

C B.220~227. This series of rulings
concems the effect of sales acilvily on

the texabibty of rental income from ™ -

canventions and rede shows, thatin -
whether thal income ia tuxable
unrelsted rede or business income.
Section $13{8)(3)C) of the Inierns)
Reverve Code provides v limited
excephon 1o the definilion of the lerm
“unrelaled wrade or business™ for
prganizations described in sections

501[:}[5] and 501{¢)I8) of the Code. The

~ legtslative history of this section
indicates that it was inlended to

supersede the 1975 series of rulings. This

regulation also sddresses only those
orgsnizations described in sections
501{c){5) snd 501[c){6). It is aniicipated
that the Service wili issue revised
rulings that will reflect posilions ~

consistent with the final regulations and

will sddress the issues raised in Rev.
Rul. £7-219. 1967-2 C.B. Z10 and Rev.

Ruls. 75-578 ..hroneh 75-520.15973-2 C B.-

L20-227)

-Orgamzations desc.r:bed in other - © 7

sections of the Code. such as sections

The linel regulations will not
disqualifly en eclivity which is intended
lo shymulate an inlerest in services
‘relher than in products of the sponsoring
orgenizaiion. whether Lhrough
demonsiration of the services or’
exhilition of products which sre rela!ed
to those services. The final regulations
have been aliered 8o that the lerm - -
“producls and services” and the term
“producis™ &t used in the ebove .
definilions will be interpreied to mean

“products or services“ T

8. Quelified Convention or Trode Show

W was suggested thal & show al whu:h
the only displays ere educalionsl
suppliers’ exhibits and 81 which selling-
and order 1aking ere prohibited, might
not be & qualified show under the
proposed regulation because no interest
ot demand lor members’ producls or
services would be slimulated. Income .
from renlsl of exhibilion space to such .
suppliers might then be considered ~
unrelaled business 1axeble income. The
Service previously indicated. in Rev.
Rul.75-516.1975-2 C.B. 220, that in such

_a sitvation the income would not be

unrelated business taxable income. The |

* final regulations do not alter that result. .

aclivities would still be considered
unrelsled trade or business. The final
regulation is unchanged from the
proposal. -

Several commentalors objected 10 8
proposed exemple’s conclusion that s
supplier show is not & gualified show, |
delined in the regulalions. In Jight of 1h
language of the statute, which does not
include supplier shows, and of the
general legislative intent. it hes been

“delermined thal only supplier shows

which {it within the Janguage of the
siatule should be gqualified. Therelore.
the final reguleiions retain this exsmp)
concerning “nongualilied” ;uppher
exhibits.
1t was 8lso suggested that the same

supplier show example did nol speaify
the purpose of the exhibits and that thi
[actor could be significanl In Rev. Rul.
75-516,1975-2 C.B, 220, an organizalio:
that sponsored a supplier show at whit

“selling end-soliciting were prohibiled

and Lthal had as its only aclivity the

display ol supplier exhibity which wers
educetional in nelure, was not taxed o
its income from rental of exhidit space
The final regulstions contzin-additione

_ facis 10 distinguish the show in this ~

w21{c){3) and 501{c){4). sre governed by -
the peneral prmcipies sel forth in section
- 513{8) of the Code in deterrmmns o
wnelher any 1rade show activity is oris -

example, which furictions an & sales -
- vehicle {or suppliers (income hom whi
would be unrelated business taxsble

The fina) regnlations include ..
. educations! ectivijies smong those
carmed on x1 8 qualified show. This ©

notrelated (o the purposes for which *
svch organizalions was grented - -
exemplion. . ’

< Froducts ond Services
The proposed regulations defins &
Sushined convention of trade show as

one which hes as one of its purposes the’

prametion of products end servic:s ol’
en industry. One commentatar
su..g,gested that final regulations should
refes 10 Vpraducts or services” rather
“than “products and services™ so lhal e

ek~ g1 which products are exhitited 1o

5 aulalenierest in the services of
t: *z¢ who created the producls would
r. *%ind iiself excluded from the

defininon of 8 “qualifying show.™ - - -
The slatule uses Lhree combinations .
of 1he words “products™ and “services"

{1} "produc!s or services” in the
delinition of "convention and trade
show activity™ [2) "products ond
services” in the definilion of qusalified
aclivities: 8ng (3) "products™ (onlv} in
the delinivion of "qualifving

organization”. Tne final reguvlolions wiil

not maintain the technical distinctions
among these 1erms because 1o do so
would be inconsistent with the general
thrust of the Code provision—that

* commercis) displavs of members”
products, semaices. or 8 combination of
the two. are consislent with irade =~ °
gssoCiahion activilies,

one 81 which the only displays sre

* educational suppliers’ exhibits end at

which selling and order taking are -

- prohibited, would still not constitute
: unrelated business taxable income.

5. Exon*p."es SN s T

It was suggesied that an example be
added 10 duscuss organizations which
displsy products in order 10 increase
inlerest in members’ services. As
indiceted above, the regulabion. 85
proposed. would inctude this type of -

thow as & qualified trade show. 1l was .

therefore judged unnecessary 1o include
the sugpcsted example.

Another commenialor recomm:nded
an example addressing the treatment of

Awo of more organizationt ahich joinlly
sponser a show, Concern was expressed

8z 10 how (o allocate the tax reatmen!
of & show, one sponsor of which is e

*qualifying crganization™ and ong of

which 15 not. Such sn allocation would
be made using the same parnership -

principles nlrcady articulated in the - .« .

Code regarding allocation of income
gmong partners. Therefore, such an
ellocation reparding trade show ~
aclivibes would result in an exempl
trade sssociation’s otherwise qualifying
aclivilies remaining qualified while
nonqualilying exempt organizations’

) !
change spswes thal rental income from -income to the sponsaring organization

.exhibition. space &t 8 show, such as the~

from the purely educational show of
Rev. Rul. 75516 (income {rom which

. would nat be taxable 1o the sponsonn

organization).

Non-Applicability ofExecutw {rday
12291 .‘;,_ - .

. The Treasury Depamnenl hes
delermned that this regulation is not
subject 1o review under Executive Or
12291 or the Treasury and OMB
implementation of 1hat Order daled
April 28. 196Z ]

Regulatory }"cmblhry Aci )

No general nolice of proposed --
 rulemaking is required by s U.S.C. 5'

n"

Jfor interpretalive regulations. - -

Accordingly, the Regulalory Flexibil
Acl {8 US.C. Chapler 6} does not ap
-and no Regulatory Flexibility ana]ys
requ:red for this rule.

Draftmg Information
The principal author of th1s reg‘ul‘

" is Janet Painter of the Emplovee Pla

and Exempt Orpanizstions Division
the QOffice of Chiel Counsel, Interna
Revenue Service. However. persons
{rom other pilices of the Internal
Revenue Service and Treasury
Deparunent participated in develogp
the regolation. both on matters of
substance end sivle.
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List of Sub;ecli Tt L. ¥
26 CFR 1. 403-1~1. ¢25—-I r__ o
Income texes. Emplo_\,ee beneﬁt plans

26 CFR 1. 501{o)}~1—1. 52,5_10 . PR

PR R, TR

lncome taxes, Exemp1 orgamzahona .
Unrclated irade or business., . ..

Adoption of cmendmenrs to the .. -

A RN

Pt 1513

E

" not be treated 83 unrelated trede or

regulations. . - . .- ST

T PAAT {—[AMENDED) .~

Accordingly, 26 CFR Pdl’! 1ist - ':f‘:
mendcd as [nﬂows - L

LT LA

: Paragraph 1. Section 1. m(b}~ (d][a] iz’

"- smended by |lr1k1ng out”'§ 601. "0}{01" i

and insérting in licw mereof
“§ 601.201(s])", - amy
- Par. 2 Section 1.401(b}-1{e} i’ " ]

amended by slriking oul e
“§ 801.201{0)(3}{x1]" [rom the fifth == =

sentence snd inserling’in Ileu thereof
§5-02 203 xii}.

§ 1.503e)-1 [Amtnded] I e

Par. 3. Section 1 A3Mc)-1{a)in - v -
amended by striking oul “paragraph {o)
of § 801.201" from the fourth zentence~

PR

.-

. and inserting in l1eu Lhereol' parag*aph W

'.‘.". ] - Tl

. {s) of § 601.200". o

Par. 4. Section 1. 513—1{:1]{4]{1} T BRI
amended by striking out Examp!e {3} --
and mserung in liew lhereo! the
Io“owmg

§ 1513~1] Dthmhoﬂ of unre!alea lrado ;o
buslness. v -

[d}Subs antially reloted TS
- [4)Applicction ojprnc:pies—-—(n]

Exon‘p!e {31 Qiran mdu:t.r) trade -
association qualified for exemption under

- asclion 50312){B). It presents a trade show jn."

whichk members of uy industry joininan |7

- exhubition of industry products. O derfives” !
*anzome [rom charges made to exhibitors for

exhubit space end edmisvion {ees charged
patrons or viewers of e show. The show iy |
rol 8 3ales Fecdsty for individual exhibitors: .
its purpose 13 the promouon and stimulation ~
ol interest in. aad dermand for, the indusuy’s -

. products sn general and 1tis conducied in 8
manner regsonably calculated to ach:ev:,l.hll.a

. wdustry’s producty in gencrel i one of the 4,2
. purposen for which exemphion is g:arned 0.

* gross ncome from the ahow—that is. the ™
* promotion osganization and conduct of the*

curpose. The stimulauon of demand for thes -
- Consequently. the sclivilies producnve of O

exhibition-—contribule importantly 10 the
wchievement of an exempl purpose. and the
wncome does not consltule gross income from
cweleied bede or buninens. See also section
512(d) and regulationsy thereondef regarding
sales agtinty.

» L] - » .

Pat. 5. The following new section iy
added immedialely after § 1.513-2:

-_ or.trade shows. Section 1.513-3(d).

et b .'i'--

. of supplier exhibits at qualified .,

¥ described-in section 513(d){3)(C] and::
- -§ 1.513-3{c){1),in tonjunction with's
".qualified convention or trade show; T

4 1.513-3(c)[2). sponsored by the waz
* quolifying organization. Such an ach\-rny;

Cralified convention and rade
show MCtiviry. T L -

(&) Iniroductionr—{1)} Jn ganem!
Section 513(dj and § 1.513-3{b} provrda
that convention and trede show
activitiee carried on by # qunhfymg

. organizalion in conneclion with &

qualified convention ot trade show Wl“ ;

"busingss. Consequently, income from. | .
qualified convenlion and lrade show -
sctivities, derived by a qualifying * -
organization thal sponsors the qualiﬁed

" . convenlion or trade show, will not bew.. ..
- 7 subjec! 1o the tex Imposed by eectionz. o
“x 511, Section-1.513-3{c) defines gualifying:*
.. .organizations and quolified conventions 7+ means any activity of 8 kind <.’
= treditionslly cetried on at shown It

concerns the_ trestment of income
-derived {rom certain activities, including -
tental of exhibition space-at » qualified -
cenvention of trade show where sales
activily (e permitted. and the treatment ,

ROTRARL

conventions and trade shows.

{2) Effective dote. This section iy
effective for texable years b: gmmng
_ after Oclober 4. 1976. -

{b) Qualified activities not unrelmed.

A coavenlion or trade show activily, ay 1.

defined in section 513{d}3)A) and - '
% 1.513-3(c)[4}. will not be conszdered
unrelated trade or busmess if sl
conducted by s qualifying prgenization -

-dehined in section 513(d}{3)(B) and ;

is & gualified convention or rade show

* 7+ activity. A convention or trade show - -,
- activily which is conducted by an ..". .

organization described n section 5M [c}
(5) or {6). but which otherwise i not so-"
qualified under thia section, will be 752
considered unrelaled frade’er bosinesa”
{c) Definttions—{1} Qualifying
orpanization. Under sechion $13(d){3}(C). -
& qualifying organization is one which— -
(i} Is described in either section 501{1:) .

-{5} or (8. and

[i1) Regularly conducls as one of its

" substantis) exempl purposes s qualified

(NP, FLINC

convention or irade show."

-+ [2) Qualified convention or trade™ ™
" ‘show. For purposes of this section. lhe-'
" {erm “qualified convention or trade-; -
7. .show” means a show thal meets lhe .J
- [ollowing requirements: -

Y Lad

[LFRERNPE

(i1 itis conducied by a quahfymg
orgaoization described in section
513{d)(3)[C): .

{ii) Al Jeast one purpose of the
sponsoring organization in conducling
the show is the education of its
members, or Lhe promotion and
stimulalion of interest in, and demand
for. the producls or services of the

R “{d) Certain act;wt:cs——{‘l) Aentol of
p exh:bmon space. The réntal of display

© space to exhibitors {including exhibiiors -
_whoere suppl:en} 8l a qualified v
show or at & qualified convention and . ..

Iollowms examples- :

Examplt LX an orgam:-uon dnc.nbed m
seclion S501{c}{8), was formed 10 promate the * ..

membera 0[ lhe quahl’ymg ongamzahon.
snd .-

{iii) The ahow is designed to QChleve .I.
that purpose through the cheracter of a |
significant portion of the exhibits or the .

L2387

induslry (o segment thereol) of the  -77

character of conlerences and lemmars L

held 8l 8 convention or meeling. -.

[3) Show. For purposes of this aechon -

the term "show" includes an "'
internationel. national, state, regional,- .

ot locel convention. annusl mcehng or -
show L e

- {4] Convenlion and trade ShOWL' C e

ocuwry For purposes of this seclion,.
convention and trade show achwty Vi

mcludes bu! is not limited 10==, T i -

" {iy Activities designed to atiract ta lhe :

show members of the spensoring.
orgamzelion, members of an mdusu-y in .
general. and members of the public, to . -,

TRn

"+ view industry products or services and

1o'slimulate intereat in, and demand for

such producty or services; "'
(i) Activities designed Lo educate'
persons in the industry aboul pew ..,
products or services or aboul new n.lea
amé‘;1 regulauom af[eclmg the’ mduetrr. ¥
an

IR Thene o -'.‘.""'*l‘ -~

fumtsh:ng refreshments, of a kind:-:
traditionally carried on at such 5hows

trade show will not be considered . ...
unrelaled trade or business even though

the exhibitors who rent the space are . :.:

permitied to sell or solicit orders.. « . -

{iii} 1nc1denlal actl\;mes such s Sopoes.

" [2) Suppliers defined. Fot purposes of ©

subparagraph [1). @ supplier's exhibit is
one in which the exhibitor displays -

. goods or services thal 6re supplied 10,
rather then by, the members of the .

quaitfying crgaruzation in the conduct of -

such m e“n‘oera own lrades or : =
businesses.’ S
{e) Example. The provisions of :hu

section may be iilustrated by the -
[N

-

construclion indusiry. 1ty membership n

Y. made up of manulacturers of heavy .

construction machinery many of whorn own -
rent, or lewne one or more digital computers
produced by various compuler
manulsciurers. X s o gualifying organization’
under section 513{d)[3}{C) that regularly
holds an ennusl meeting. Al this meeting &
national industry sales campaign and
methods of consumer financing for heavy
conslruclion machinery are ducunsed. In
sddihon. new conslruclion machinery
developed {or use in the indusiry is on

——— v Ir e aer =

e

rade ... - .o
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A

displav with representatives of the various
refulaciurers prerent © promoie ther
machinery. bolth members and nonmembers
attend this portion o the conference. in
sddinen, menuluciurers of compuiers are
present 1o educate X'r membere, Whiie this
sapect of the conference is » supplier exhibil
{as defined in paragraph [d) of thas seclion),
income cerned from vuch wetivity by X will
nol conshiuvie unrelaied business luaable
ihcome 10 X because the activity is conducled
s portof s qualihied trade show deseribed 1n
}1.533-3(c).

Facmple 2. Assume Lhe same [acs as in
Fxample 1. but the only goods or services
displaved are those of supphers. the
campuler menufsciurers. Selling snd order
tshing re permifted. No member exhibis ure
maintained. Standing alone, this supplier
exhibit (85 defined in paregraph {d)i2) of this
section) would constilule a supplier show ~
sand not a qualified convention of ade show,
In this siluation, however, the rentsd of
exhibiban space 1o suppliers is not uarclsted -
wrade or busineas. 1 is conducied by &
qualifying oganizalion in cenjunction with a
qualified Lonvention or trade show. The show
{the annusl meeling) is » QI.IOILfltd convenlion
or trade show because one ol 115 purposes is
the promolion snd stumulabon of interestin,
snd cemand for. the producta or services of
the mdusl-y (hrough the char:cmr cf :h: .o
annual meeting. N

Lrermple 3.7 is an organizalion described
in section 501{2)!6). The erganization’
conducts =n snnual show st whichits '
members exhibil their products and services
in order 1o promote public interest in the line
of businzsi. Potential customers are invited
10 the show, and s2les and order 1shing are
permilteA The orgamzalion secures the
e>hibilion facility. underiakes the planning
and direclien of the show,.and maintams .

exhiLiin «iesigned 10 promote the ine of
bus:zoz2 i general. The show is & qulhﬁed
convention of Lade show described in
patzeph {e)(2) of this section. The provision
of exhiDilion space to individual members is
: qua] (fied rade show activity, and u nol
cunrelzted rade or business.

Exzmpled 215 en orgamzzelion described
in nection 501(c)(6} that sponsors an anousl
show: As the zole activity at the show,
suppliera 1o the members of 2 exhibit their
products and sepvices Jor the pwpose o] -
sUpulating the sale of theswr products. Selling
snd order takung are permitied. The ahow in s
supplier vhow and does nol meel the
definrien of s qualified convention show as
it does not patisfy any of the three altemative
buses for qualification. FiraL the show does
not atumwete interestsn the membery™
products through the character of product

exhibits as the only products exhibited are -

those of suppliers rather than members.
Secgnd. the show does not slimulate interent
i members’ products through conlerences or
peminer 83 no auch conlerences are held w1
the show. Third. the show dors not mret Lhe
definction of o qualified show on the basis of
ecucational activities as the exhibition of
suppliers’ products iy designed pamerily 10-
sumulete interest in, and tale ol ruppliess’
‘products. Thus, the organuzalion’s provision
of exhibition space is not v cunhhed
convenlion or wade show xclivily. lncome

derved from rentals of exhibrion space to
supplicrs will be vnrclated buainessy 1axeble
income under seciion 512,

Par. 6. Section 1.6072-2 b amended by
revising paragraph {¢) 10 resd 85
follows:

. §1.6072-2 Time tot diling retums of
i poralions. .

- . - . [

(c)Exenipt erganizotions. For taxable .

y£aFs beginning Aller November 10,
1978, the income tax retwmn required
under section 6012 end § 1.6012-2(e) of
an organization exempl from taxslion
under section $01[a) [other than an
employee’s trust under section 401(e}] -
- shall be filed on or belore the fillcenth
day of the fifih month following the
close of the organizalion's laxab]a year)
1
This Treasury derision is issued under
the authority contained in section 7605
of the Internal Revenue Code of 1954 (68
Slat. 917; 26 U.S.C. 7805)..
Roscoe L Egger, Jr.”
Commissionerof Iniernol Revenve.
Appreved: February 28 1583,
John E. Chapoles,
Assistant Secretary of the Troosury.
[FX Dot 13-11208 Filed 2843, €13 am]
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