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nu pair participant with more than ont 
host family; 

(41 A report bye certified public 
eccounlanl atlesling lo h e  sponsor's 
compliance with the procedures and 
reporting requirements set f o d  in this 
subpart; - 

(5) A report detailing the name of the 
au pair, his w her host family 

' 

placement. location. and the names of 
and regional organizational 

and . - (6) A eomplele ser of all promotional 
materials, b d u r e s ,  or pamphlets 
disttibuted to eiiher host family or au 
pair pdcipantr. 

( 0 )  Sanctions. In addition to the 
sandions provisions set lonh a! 
§514.50. the Agency may undertake 
immediate program revocation 
p r o r e d m  upon documented evidence 
that a sponsor has failed to: 

(I)  Comply wiih the a u  pair 
placemen1 requirements set forth in 
paragraph [e) above; 

(2) Satis5 the selection requirements 
for each individual au pair as set forth 
in paragraph (dl above: a d  A -  ' 

(3) Enforce and monitor host family's 
compl~anm with the stipend and hours 
requirements sei fortb in paragrsph (j) 
above. 

IFR k 94-307.13 Filed 12-13-94; 8 3 5  am1 
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DEPART M E N 1  OF THE TREASURY 

Internal Revenue Servl~e 

26 CFR Parts I and 602 

lnformation Returns Required of 
United States Persons With Respect 
To Ce&h Foreign Corporations A 

AGENCY: Inlnrcal Revenue Sxict? [IRS], 
Treasary 
ACTIOH: Final regulations. 

SJMMARY: This ducument cantains final 
Income Tax Regulations relaling to 
iafornation returns r e q ~ i d  of United 
States persons with respect to annual 
accounting periods 01 cefrain Iorcign 
corporations. These regulations clarily 
cecain requirements of [he lncon~e Tax 
Regulatiohs relaling to Form S<?I and 
aifect controlled rvreign corporalioes 
a d ' h e i r  United Statcs shareholders. 
EFFECTIVE DATE: January f3.19Y5. 
FOR F ~ T H E A  INFORMATIOH CONTACT: Car l  
Coo12er. 702-522-3810. no[ a loll frcc 
number. , 

;o. 239  / ITcdnesday. December 1 4 .  

Paptmork Rtductian Act 

The collection of jnrormation 
contained in these final regulativns has 
been mvicwed and npproved by the 
Ofice of Management and Budgcl in 
accordance with the Papemork 
Reduction Act I44 U.S.C. 3504(h)) undcr 
control number 154S-1317. Estimates d 
the reporting burden in tbese final 
regulaLions will be reflected in the 
burden of Form 5471. 

Comments concerning the accuracy of 
h i s  burden estimals and suggeslions lor 
reducing this burden should be sent to 
t h e  Internal Revenue Senlice. Altn: 1RS 
Reports Clearance DKcer, PC:FP. 
Washington, DC 20224. and to the 
Oifi& of Management and Budget. . 
At lention: Dcsk OlKcer for the 
Depanmenl of the Treasury, Ofice of 
lnformation and Regulatory Afiaiairs. 
IVashinglon. DC 20503 , 

Background 
On July 7. f gg2. the IRS pubbshed a 

n~ t i ce  of proposed rulemaking in tbe 
Federal Register (57 FR 29851) 
proposing amendments to the Income 
Tax Regulations (26 CFR part 1) under 
sections 6035.6038, &ad 6046 o$ the 
Inremal Revenue Code of 1966 (Code). - 

These amendments were proposed to 
clarify therequimments of 59 1.6035-1, 
1.6038-2. and 1.6046-1 of h e  Income 
Tax Regulations relaling to Form 5471 
\rrjtten comments responding to the 
notice were meived. No public hearing 
was request4 and. therefore. no public 
hearing was held. Some cornmentaiorr 
suges\ed t h a ~  the &endment to 
f 1.6038-2(h) would impose a greater 
burden with respect to ongoing 
compliance and conversion of dau 
gathering routines &an present 
requirements: howtl*er. the majority of 
the resoones  to this amendmenl have 
been ~avorable. Afier consideration of 
these comments. the Sen-ice has 
determined that tht overall burden is 
allc~iarcd. Thus. I ~ a v i n ~  considered ail 
comnlcnls regarding the proposed 
amendmel~ts. thosc amendments are 
arloptcd (rcilh cenain e:ieciire date 

, 

changes) by thts Treasury decision 
The c!langes 10 pzragraph [h) (and 

mrrcspond~nl; changes in 9 1.6046-1(g)] 
are eiieaive lor taxable years endiag 
akcr  Dcccnbcr 31 .1994 .  but only for 
rctlrrns lilcd a f ~ c r  k c n ~ t r c r  3 1. 1995 

Special .'ina\ys- 
It has been dclcrrnined that this , 

Trcasury decision is not a significant 
r e g u l a t o ~  action as defined in EO 
I 2866. Therefore. a regula~ory 
assessment is not mquired. It has also 
been dc~ermincd that seaion 533(b) of 
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the Administrative Procedure Act ( 5  
U.S.C. chapter 51 and the Regulatory 
Flexibility AcI (5  U.S.C. chapter 6 )  do 
not npply to thcsc regulations. and. 
~hcrciom. a Rqulat~ry Flexibility 
Analysis is nu1 ~ q u i r c d .  Pursuant to 

section 7805tfl of Ihe Internal Revenue 
Code, the notice of h e  proposcd 
rulernahng preceding these regulations 
was submitted La the U i e i  Counsel for 
Advocacy of h c  Smell Business 
Adrninistralion for comment on i t s  
impact on small business 
Drafling Inionna(ion 

T h e  principal author or these 
regulations i s  CYI Cooper oZ the Office 
of -4ssociaie Chic1 Counsel 
[International], IRS Hbwever. personnel 
imm other ofices of rhe IRS and 
Treasury Dcpartmcnl prirticipatcd in . 
their dcrelopmcnt 
List of Subjects 
26 CFR P ~ r l  I 

lncxlrne taxes, Reporting and 
recordkeeping requirements. 
26 CFR Part 602 

Rep011 ing and recordkeeping 
requirements 
Adoption of Amendments to the 
Rtgulaiions . 

~ c e o r d i n g l ~ .  26 CFR parts 1 and 6az 
are amended as Io l lo~~s .  

PART ~ ~ N c O M E  TAXES 

Paragraph I. The auhority for part 1 
continues to read in par! as follo~vs: 

hulhoril]: 25 U 5 C 786; . * ' 
g 1.6035 [Amended) , 

Par. 2. Sectron 1.6035-1. paragraph 
(a){ 1) is amended by adding a sentence 
at the end 10 read as follorvs. 

5 1.6035-1 Returns of U.S. oliicers, 
dinctors'and l&pucent shareholders 01 
lorclgn personal holding companies lor 
taxable years beginning stter Saptmbsr 3, 
1982. . 

la) - - = 

(11 ' ' In the case or a foreign 
pcrmnal holding company which i s  a 
spccificd iureign corporation (as defined 
in scction 898). lhe taxable year of such 
corpuratrosl shall be treated as i t s  annuel 
trccuunting pcriod . . . . .  

Par. 3. Scctton 1 6038-2 IS arncndud 
as fa1 lo\%,s 

1 Paragraph (d]{S] i s  added follo~ring 
paragraph (d)[s) and irnmed~alel?' hefort. 
\tic conc\uding test 

* 
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2. Paragraph {e) is amended by such earnings and pmiits information as information" in its place: a d  by 
removiag the Lhird sentcnu and adding h e  lorn shaI1 prescribe. including post- rcn~oving the language *'form ad". 
two new sentenus in ib place. - 1986 undisttjbu~cd carnings described 2. P a n p p b  (015) is 

3. pangraph (f)(~Ol(iiil i s  amcndd by in -tion 9021c)t 11, prt-1987 amounts. 3. Pmgfaph {g) ii amended by ' 

removing h e  word "and" immediately iota1 earnings and profits; and. three stntence  at tbe end. 
lolJor*.iog the serni~ohn and paragraph previously t a x 4  camings and prohts 4. The additions and revisions read as 
(fj(10llir) is amended by removing the described in section 959(c): and fnllaws: colon and adding 1 semicolon in its * . l w l  

place. (g) finanu*d statements. ' ' 5 1.60461 Returns& to organiration or , 

4. Paragraph (f)(lOl(v) is added. reorganlzltion of foreign curpuauons and 
5. Patagrapb @ is amended as . Foms S4t7 filed Se~tembcr 30, DS to acqdsiihs of ~ t ~ r  stock, an or after 

follows: IQQI. shall contain this iniormaliau in Janwfy 1 , q g a  
a. Tk intmdlraory t a t  of p a m p p h  such form or manner as b e  form shall , . . ' 

($ is amended by replacing the colon p m h b e  with 1esP-L to each I o ~ ~ P  
with a period and adding a second wrparation: 

. ' * * R  
{5) Accounting pcriad and taxable 

rsri~ence at the end - year. ln the case ol  a specified loreign 
b. The mncluding text ~ * ~ g ~ p ~  fh) M&Dd of reporting. Exczpt as mrpmtion (as deIined in  M i o n  898), (d is amended by removing the words pmvided pgaph all the taxable ysar of such corporation 

"Tom and". amounb h i s h e d  under paragraphs (f) shall be treated as its annual accounting 
6. Pamgra h [h) i s  revised. - and tg) of this sedicm shall be exprtssed period 
1. The ad%tions and revisions read as in united doUp.r wlU a follows: (@ . For taxable years ending afier 

. statement Of mcbangt mtes used. k m b e r  3 1, I*. with respect to 
5 1.Wb-2 Lnformrtlon returns required 01 T h e  following ruler shall mpply for returns filed after December 31,1995, 
Unltsd Statas persons with r e ~ t t o  taxable years ending after December 3'1, all ambunts furnished under paragraph 
annual ~countlng w s  01 s+Mn I M r .  with respet to returns filed afier (c) of this section shall be exprtssed h 
1 u W g m  porporatlom beginning mer Decemkr 3 1.1995, AH amounts . -. united. Statesdollars computed and . . 
0ecembr3t,1862 - . fumishedunderp~mphW.ofth is ,  ,tmnhidincodrmiiywitb United . . 
. e m . *  seaion shll be u r g r e d i a  United - Stat- generally accepted acmunting -- - 

(dl rn - States dollars mmputed and ttaaslated principks b o u t s  m h e d  under . (5)Fartaxableyeanendinga*r in conformity with United States paragnph IelI3)li) of this wclion shall 
December 31.1987, wilh to a gen-lty ~ ~ ~ ~ u l t i r r g  also bs furnished in tbe foreign 
corpomtian aqanized under lawsol prindplcs. Amounts furnished under mrporationes h t i o n a l  eumnq as . - 
*efi- Samoa* he d~~ not paragraph &MI) of this sicaim shall also lequired on form. lafoymalion . 
include an ifidividual who is a h a f i d e  be furnish4 in the foreign ~orpuration'r d - h h d  in par;rgraphs @)Irol and resident of American Samoa. . 

pmvided- 
hnaiona) m c Y  as required an [c)f,3) a l  this section shall be submitted ' 
form. Earnings end profits amounts in such form or nwnner as be form . 

lil Percent ar Pss furnished under p ~ p h r  (fl[lO) (i], prescribe. . -4 .  

- i n c o m e o f l h e ~ ~ r a t i o n m l h e 3 - ~ e a r  - ( i i ~ . ( i v ~ . ~ d [ v ) ~ f t h i r ~ i o n s h a l l b .  . . . . . - 
pef id  a h n i ~  at r l w  of a e  laxable expressed in brsip corporation's , 
Far ior lor arch put of such period functional cumncy excap to ibe extent PART 6 O Z - a M 8  U ~ U ) ~ R O L  H U Y ~ E R S .  : 

wr~ntion Or any predecessor has the farm rrquires r p i f i c  items 80 k ' . UNDER W E  PAPERWORK . .  . I. 
been in & s t e a d  was derived translated into ~dtd Stater dolIan. REOIJC~ON ACT 

- .  . - 
sources within h e r i a  Samoa was Tan furnished pampa$ 
effectively connected with the condud {r)(lQ)(ii) of this section shall be Par.6.Theauthorilyforparl602 ' 

of a trade or business in American fumi&ed{a&efareigntmneyin continuestoreadaslollorr~s: 
Samoa: and which the taxes are  payableand in . Authori* 16 U.S.C 7805. 

- (ii) 50 percent Or *Om the gmss United Stat- dollaa translated in 
income of such m~oration for such a,,dan, With gac{al. A ~ I  Par. 7. & d o n  602.1 01. paragraph (c) 

pciod pan) was derived tba ,,,1, hmished under p m p p h  is amended by removing the existing 
condud of an aclive trade w business (f)(l ,, tbJ be expmsed - entries for 3.603%2 and 1 .M)4&1 from 
within Amerim Samoa. - I in U.S. d d l a n  tnnslated horn the table and adding the follor\*ing 
. . - . a .  functional at weighted e " [ r i ~ ~  10 the table in numen'cal order 

[c] ' ' In hemse specified avenge exchange rate Tor thc yeat as to read as ZoIIorvs: 
loreign cotpornlion [as defined in defined in  4 1.989fi)-1 Tht foreign f W 2 i O t  OM8 Control numben. 
section 898), thetaxabla year of such ,q,,tionps funclional w m c y  is . , *  .I a 

carpontion shall ba treatmi as?ts annul  . datemi,,,,d &ion 9 s .  
accounting ~ e r i 4 - n ~  term annua* statements submitted on or with h e  

(c) * 
- offounting~efidma~ mfeftoa period mi- requied under this section ahan. 

o i  hss than one year. where, Jot berendedinihaEnglishbnguage. C F R ~ c r s m h n v h e r e a e w  ,o"M"e""z' 
example. the foreign income, war I * . * *  tiiied and d e w  trdNo. - , 

profits. and excess profils tax- am -- 
dctcnnjned on the basis of an 4 1 .W6-1 (Amended] 
accounting period of less rhan one ycar 1 . 6 0 ~ 2  ................................ I M W ~ M  
as described in section 902 (cl Par. 4. Stlction t.[iO.lG-i-l is m n d a d  r s-5 

, 15). - - as foll~ws: :s&-1317 . 
( n m  - - 1 ~ m g n p h  ilr)t 10) i n l r d u c t o ~  te~11' . 
(10) ' " ' ismende~byrcmovingthe\anpap '1.6046-1 ..-....-. ,.-.--- .IMH704 

1 S 5-0 7W 
( v )  For Forms 5471 f i l d  for taxable "A copy 01 lba lollowing 5taterncnls" 1545-13: 7 

ycars ending aher Deccmkr 15,19rM. and adding "The fallowing 
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blaqrrti  lcIilnar Kichudsos. 
CommrsstoneroJJnlernol Act-cnue 

i~pymved. Sovemhr 10.1994 
-Leslie Samutls, 
A.ss:.cl~ln rat Srurrrtny o/ the Tmsuty  
IFR iloc.. 94-30566 Filed 12 -1394 .6 :~S  am1 
BlLUHG CODE lW1U 

ENVIRONMENTAL PROTECTION 
AGENCY 

40 CFR Parts 9 and 63 ' 

[ A D - F R L - S l l W  

ht4 2 W 0 9 3  

National Emission Standards for 
Hazardous Air Pollutants lor Source. 
Categories: Gasoline OlaMbutlon ,, 
(Stage 1) 

AGENCY: Environmental Protection 
Agency IEPA). 
A ~ O P I :  Final rule. 

SumMaur: The final rule provided in this - 

document is a national emission 
, standardb) lor hazardous air pollutants 

[NESHAP) for bulk gasoline terminals 
and pipeline breakout stations pursuant 
to seclion I I 2 of the Clean Air A d  as 
amended in 1990 (the Act). On February 
8,1994. EPA proposed a NESHhP for 
tbe  gasoline dishbution saum 
category. On August 19,1994, the EPA 
also published supplementary data and 
recommendations on the level of control 
far gasoline cargo tanks. This document 
announces the EPA's final decisio?~ on 
the rule. 

This final rule requires sources to 
achieve emission limits renecting 
application of h e  maximum achievable 
conuol technolo~y (MACT) .consistent 
~* i th  section 112Idl of t h e  Act. The rule 
regulates all hazardous air pollutants 
[HAP's) identified in the Act's list of 
189 HAP'S that are emitted fmm new 
and exisling bull: gasoline terminals md 
pipeline breakout stations that are major 
sourccs 01 H.4P's or are Iomted at plant 
sites &at ate major sources of HAP'S. 
DATES: Effec!il.e Dote. December 14, 
f 994- 

ludicial R c ~ ~ i e  tr.. Under section 
3071b)tl) al the ACI, judicial review of 
SESHAP is available only by filing a 
Fetitipn for review in t h e  U.S. Coun of 
.%ppeals for the District of Columbia 
Circuit wihia 60 days 01 ~udaj''s 
pub4ication of this final rule. Utidtr  . 
section 30t lb) IZ)  of the Act. the 
requiremenb that are the subject of 
today's notice may not be challenged : 
later in civil o r  criminal proceedings. 
brought by b e  EPA to enforce these 
requirements. 

ADDRESSES: Docket. Docket No. A-92- 
38. conrain~ng iniormalion cunsidcred 
bj the EPA in developing the 
pmmulgaled standards. is available for 
public inspection and capving betwdeen 
8 a.m. and 4 p.m.. Monday through 
Friday. includinp all non-Govurnment 
holidays. st the CPA's Air and Radiation 
Dockct and lnlonnation Center, room 
M1500, U.S. Environmental Protection 
Agency. 401 M Street. SIV., Washington, 
DC 20460; telephone (202) 260-7548. A 
masonable lee may be charged for 
copying. 

, ~acligmund Information Document 
The background information dccument 
(BID1 for the pmrnul~ared srandards . 
may be obtaiied as supplies permit 
from the U.S. Envimnmenlal Protection 
Agency Library (MD-35). Research 
Triangle Park. North Carolina 27711, 
telcphone I919) 541-2777; ot from the 
U.S. Department of Commerce. National 
Technical Infannation Semi= (NTISI. 
Springfield, Virginia 22161. telephone 
(7031 4874650.  Please refer to 
"Gasoline Distribution Industry (Stage 
!)--Background tnformation lor 
Promulgated Standards" (EPA453/R- 
9 ~ 0 2 b ) .  The BID contains. (11 a 
summary 01 the public comments made 
on rhe proposed standards and the 
EPA's responses to the comments. and 
[2) a s u m r n q  or tbe'mvisionr made tgi 
h e  regula~ory analysis presented at 
proposal. Electronic versions of  he Ba) 
as well as this preamble and final rule 
aie available for don+nload fmm the 
EPA's Techno1 y Transfer Network 
mN], a networ O f  . of elearontc bulletin 
boards developed aud operated bp the 
Office of Air Quality Planning and 
Standards. The TTN provides 
information and lechnolog)* exchange in 
-various areas of air pollution control 
The senice is fspe. ;.rctpc lor h e  cost 
of a phone call. Dial tS19) 541-5742 Tor 
up to a 19,300 Hits per second (bps) 
modem. I l  more in famation on TIW is 
needed. contact the syslems operalor at 
(919) 541-5384. 
FOR FURTCFER   FOR MA TI OH CONTACT: For 
gcneral and technical informarion 
concerning the final rule. canlacl Mr. 
Stephen Shedd. Il'asit and Chemical 
Processes Group, Emission Standards 
Dir-ision [ M P I  3). U.S. En\'ironrnental 
Protection Agencv. Rescarch Triangle 
Park, Kc* Carolina 27711: ~etcphone 
(919) 541-5397. For jnlormation 
regaiding h e  economic impacts of the 
rulc. contacl Mr. Scott Mathias. 
Innovalivc Strsregies and Economies 
Croup. Air Qualily Straregies and 
Standards Division. at h e  above 
address: telephone (919) 543-5310. For 
inlormat~on regarding the test methods 
and procedures reterenced in h e  rule. 
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contact M r  Ro!. Hunllev. Emission 
Invcnluty and Factors Group. 
Emissions. Monitoring and Analysis 
Division. at thc B ~ O Y I -  address; 
telephone (9191 51  1-1 060. 
SUPPLEMENTARY IN FORMATIOH: The 
inlormalion prcsenld in 11lis preambie 
i s  orglnizcd as iqtlorvs. 
I. Applicubili~?- 
H. Summary of Major Changes Since Praposal 

h Applicabiliry , 

D Level o l  Contrnl 
111 Significant Carnrntnts and Chrngcs 

A Applicabili!y Determination 
8 Quipmcnt Leak Requirements 
C Slorags Vesstl Requircmrnts 
D Cago Tank Requirem~nts . 
E. Continuous Monitorirlg 

1V Summaqn oi  the Final Rule 
A Sources Corered 
8 Standards Ior Sources. 
C Effectire Dale lor Gmpl~ance  
D Compliance Extensions 
E Compliance Tes~iilg and ~ o n r t o r i n ~  
F Recordkeeping and Reporting 
V Admjnislmlivc Rrqutnmtr.ts 
A Dockel . B Executive Order 12866 
C Papenvorl: Reduelion A a  
D R~gularo@ FFlexibili~y Act 
E Regulatov Review 

I. Applicability - 
The final rule is appli&blt to dl ' 

existing and new buk gasoline 
terminals and pipeline breakout stations 
thet are major sources of HAP's or are 
located at pianr sites tbal are mapr 
sources. Majqt source facilities that are 
subject to t h i s  rule must install and 
operate- the c o n w l  equipment and 
implement the work practices required 
in &e rule Section 112[a) of &@Act 
defines major source a$ a source, or 
group of sources. located within a 
contiguous area and under common 
conuol that emits nt has the potential to 
emit, considering controls. 10 rons per 
!#ear (tpy) or more of an: individual 
HAP or 25 tpy or more of anv 
combina~ion of HAP'S Area sources &e 

' 

stationav sources thal do nbt qualiry as 
"major " The korm "arleciwd sourcc" as 
used in this rule means the tola1 of all 
HAP emission points,ai each bulk 
gasoline ~ennlnal or pipeline breakout 
s(aljon Ihak is subjecz to  he rule 

To dclermine the applicability o l  this 
rule to facililics that are wilhin a 
con!iguous area of other HAP-emitting 
emission sourccs that are not part of Ole 
source c a l g o v  coretcd by this rule, r l~e 
olvner or operator must determine 
tchethei the plant site as a whole i s  a 
major sourcc. A rormal HAP emissions 
inventory must be used to determine i f  

. total HAP emissions from all HAP 
omission sources at the plant sire meets 
the definition of a major sowce. To 
determine the applicabilitp of this rule 


