
Rule 6c-7 -- Exemptions from Certain Provisions of 
Sections 22(e) and 27 for Registered Separate Accounts
Offering Variable Annuity Contracts to Participants in 
the Texas Optional Retirement Program 

A registered separate account, and any depositor of or underwriter for such account, shall be 
exempt from the provisions of sections 22(e), 27(c)(1), and 27(d) of the Act, respectively) with 
respect to any variable annuity contract participating in such account to the extent necessary 
to permit compliance with the Texas Optional Retirement Program ("Program"), Provided, That 
the separate, account, depositor, or underwriter for such account: 

a. Includes appropriate disclosure regarding the restrictions on redemption imposed 
by the Program in each registration statement, including the prospectus, used in 
connection with the Program;

b. Includes appropriate disclosure regarding the restrictions on redemption imposed 
by the Program in any sales literature used in connection with the offer of annuity 
contracts to potential Program participants;

c. Instructs salespeople who solicit Program participants to purchase annuity 
contracts specifically to bring the restrictions on redemption imposed by the 
Program to the attention of potential Program participants;

d. Obtains from each Program participant who purchases an annuity contract in 
connection with the Program, prior to or at the time of such purchase, a signed 
statement acknowledging the restrictions on redemption imposed by the 
Program; and

e. Includes in Part II of the separate account's registration statement under the 
Securities Act of 1933 a representation that this section is being relied upon and 
that the provisions of paragraphs (a) through (d) of this section have been 
complied with.
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