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Statutory Authorities for Lender Oversight PRA Submission (15 U.S.C. 634(b)(7) &
650(a).

United States Code Annotated
Title 15. Commerce and Trade
Chapter 14A. Aid to Small Business

= § 634. General powers
(a) Seal; appointment and compensation of personnel; use of other services and facilities

The Administration shall have power to adopt, alter, and use a seal, which shall be judicially noticed. The
Administrator is authorized, subject to the civil service and classification laws, to select, employ, appoint,
and fix the compensation of such officers, employees, attorneys, and agents as shall be necessary to carry
out the provisions of this chapter; to define their authority and duties; and to pay the costs of qualification
of certain of them as notaries public. The Administration, with the consent of any board, commission,
independent establishment, or executive department of the Government, may avail itself on a
reimbursable or nonreimbursable basis of the use of information, services, facilities (including any field
service thereof), officers, and employees thereof, in carrying out the provisions of this chapter.

(b) Powers of Administrator

In the performance of, and with respect to, the functions, powers, and duties vested in him by this chapter
the Administrator may--

(1) sue and be sued in any court of record of a State having general jurisdiction, or in any United States
district court, and jurisdiction is conferred upon such district court to determine such controversies
without regard to the amount in controversy; but no attachment, injunction, garnishment, or other
similar process, mesne or final, shall be issued against the Administrator or his property;

(2) under regulations prescribed by him, assign or sell at public or private sale, or otherwise dispose of
for cash or credit, in his discretion and upon such terms and conditions and for such consideration as the
Administrator shall determine to be reasonable, any evidence of debt, contract, claim, personal property,
or security assigned to or held by him in connection with the payment of loans granted under this
chapter, and to collect or compromise all obligations assigned to or held by him and all legal or
equitable rights accruing to him in connection with the payment of such loans until such time as such
obligations may be referred to the Attorney General for suit or collection;

(3) deal with, complete, renovate, improve, modernize, insure, or rent, or sell for cash or credit upon
such terms and conditions and for such consideration as the Administrator shall determine to be
reasonable, any real property conveyed to or otherwise acquired by him in connection with the payment
of loans granted under this chapter;

(4) pursue to final collection, by way of compromise or otherwise, all claims against third parties
assigned to the Administrator in connection with loans made by him. This shall include authority to
obtain deficiency judgments or otherwise in the case of mortgages assigned to the Administrator.
Section 5 of Title 41 shall not be construed to apply to any contract of hazard insurance or to any
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purchase or contract for services or supplies on account of property obtained by the Administrator as a
result of loans made under this chapter if the premium therefor or the amount thereof does not exceed
$1,000. The power to convey and to execute in the name of the Administrator deeds of conveyance,
deeds of release, assignments and satisfactions of mortgages, and any other written instrument relating
to real property or any interest therein acquired by the Administrator pursuant to the provisions of this
chapter may be exercised by the Administrator or by any officer or agent appointed by him without the
execution of any express delegation of power or power of attorney. Nothing in this section shall be
construed to prevent the Administrator from delegating such power by order or by power of attorney, in
his discretion, to any officer or agent he may appoint;

(5) acquire, in any lawful manner, any property (real, personal, or mixed, tangible or intangible),
whenever deemed necessary or appropriate to the conduct of the activities authorized in sections 636(a)
and 636(b) of this title;

(6) make such rules and regulations as he deems necessary to carry out the authority vested in him by or
pursuant to this chapter;

(7) in addition to any powers, functions, privileges and immunities otherwise vested in him, take
any and all actions (including the procurement of the services of attorneys by contract in any
office where an attorney or attorneys are not or cannot be economically employed full time to
render such services) when he determines such actions are necessary or desirable in making,
servicing, compromising, modifying, liquidating, or otherwise dealing with or realizing on loans
made under the provisions of this chapter: Provided, That with respect to deferred participation
loans, the Administrator may, in the discretion of and pursuant to regulations promulgated by the
Administrator, authorize participating lending institutions to take actions relating to loan
servicing on behalf of the Administrator, including determining eligibility and creditworthiness
and loan monitoring, collection, and liquidation;

(8) pay the transportation expenses and per diem in lieu of subsistence expenses, in accordance with
subchapter I of chapter 57 of title 5, for travel of any person employed by the Administration to render
temporary services not in excess of six months in connection with any disaster referred to in section
636(b) of this title from place of appointment to, and while at, the disaster area and any other temporary
posts of duty and return upon completion of the assignment: Provided, That the Administrator may
extend the six-month limitation for an additional six months if the Administrator determines the
extension is necessary to continue efficient disaster loan making activities;
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United States Code Annotated
Title 15. Commerce and Trade
Chapter 14A. Aid to Small Business
= § 650. Supervisory and enforcement authority for small business lending companies

(a) In general

The Administrator is authorized--
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(1) to supervise the safety and soundness of small business lending companies and non-Federally
regulated lenders;

(2) with respect to small business lending companies to set capital standards to regulate, to examine,
and to enforce laws governing such companies, in accordance with the purposes of this chapter; and

(3) with respect to non-Federally regulated lenders to regulate, to examine, and to enforce laws
governing the lending activities of such lenders under section 636(a) of this title in accordance with the
purposes of this chapter.
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