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Acts,” shall be the minimum paid by
cnntractors and suheontractors tn
laborers and mechanics,
" Any person, organization, ar
.governmental agency having an interest
- in the rates determined as prevailing is
encouraged to submit wage tate and
__fringe banefit infarmation for
consideration by the Department.
Forther infarmatian and self-
explanatory forms.far the purpose of
ubmitting this data may be obtained by
ting to the U.S. Department of Labor,
' uyment Stamiards Ad’mmlslra tian,
ami:

ﬂstﬁmﬂnaﬁm Dacisions

" The mumbers of the decisions listed in
.« tha Government Printing Office

" dogument entitted "General Wage

.. Beterminations Issued Under the Davia-
Bacon end Related Acis” being modified
are listed by Volume, Stale, and page
number{s). Dates of publication in the
Federat Register are in parentheses
following the decisions being modified.

Volume [
Georgiu:
G949 (Feb. 22, 1991).
Rlassachuuetts
WADL-T {Fub, 23, 1991} ...

.. gn 3020, p. 3020,

. 421, Py 423
438b.

New Jersey:
NJS1-3 {Feb. 22, 1091).......

. 721, pp. 722 -

Tad,
New York:
NY9--D [Feb. o 1umt) .. p. BEG, pp. A70-
Azz.
Virginia:
VAUL-48 [Feb. 22, Wl p. 1353, p. 1Ah4.
Volume fI
Jowa:
1A81-5 (Feb. 22, 1991]...... p4L. pp. 4240,
Elinols:

Le1-1 Feb. 22, 199i}.es
1E91-3 (Feb. 22, 1991) ......

p6g, pp. 70-98b.
pils, pp. 118~

120.
IL91-4 (Feb. 22 1991} ... p1lL pp. 122-
123
n.91-9 {Keb. 22, 1991] ... p153, p. 154
H.gi-13 [Peb. 22, 1991) ... p183, p. 184,
IL31~14 (Meb. 22, 1991} ... p195, pp. 195 -
198.

L4115 {Feb. 22, 1991). ...
ME41-14 {Feb. 22, 1Y), ..

p2U5, p. 2K,
p237, pp. 236-

e 240b.
v Indiana:
ING1-1 (Feb. 22, 1001)....... p233, pp. 244
247,
L ¥91-2 Feb, 27,4901 ... riad, pp. 260
' v
Texas:
TREE-3 (Feb, 22 1991)...... pl021, p. 1023,
Wisconsin:

PI2O, pp T2

; Wig1—4 (Feb. 22, 1901} .....
. ) Hy

WIS1-12 {Feh, 22, 1901) ... p1263, py. 1264~

1206,
Valume Hf
Arizona:
AZS1-2 {Feb. 22, 1991} ..... piE, pp. 15-28h.
Colorade: :
CO%1-4 {Feb 22, 1897)..... PIE7, pyr. 188~
173.
Uregon:
Onat-1 {Feb. 22, 1991 ... PA7L, ppe. 372-
87,

General Waxe Delermingtion
Publication

General wage determinations issued
under the Davis-Bacon and related Acts,
including those noled above, may be
found in the Cevernment Printing Office
{GPD) dorument antitted “General
Wege Determinutions Issued Under Tle
Davis Bacon find Related Acts™, This
publication is available ot szch of the 50
Regional Government Depository
Librories and many of the 1,400
{iovernment Depository Libraries acvrugs
he country. Subscriplione may be
purchased from: Superintendent of
Dornmenis, U.S. Government Prinling
Office. Washington, DC 20402, (202] 783-
3238.

Vwhen ordering subscriptivn(y), be
sure lo specify the State{s) of interest,
since suhacriptions may he ardered for
any or all of the three sepurate volumes,
awranged by State. Subscriptions inciuds
an annual adition {issuad an or aboul
l[anusgry 1} which includes all current
general wage determinations for the
Htates caverad by each volume.
Throughout the remainder of the yrar
regular weekly updates will ha
distributed to subsecribers,

Signed at Washingtun, DC, this 3th day of
july 1691,

Alan Y. Mpss,

Divactar, INvision of Waee Detesninations.
R Doc. 0116404 Filed 717 441 8456 am]
BILLIMG CODE A510-7-4

Pension ang Walfare Benefily
Administration

[Apphication Nurmber D-0414]

smendment to Prohibiied Transaction
Cyemption (PTE} 80=-51 invaiving Bank
Collective Investment Funds

AGENCY: Pension and Walfare Benefils
Administration, Bepartment of Eabor,
acrion: Adoption of amendment to FL'E
8051, and redesiguativn as PTE 0t-38.

summary: This document amends PTE

B0--51, a class exemption that permiis
Bank Collective Investment Funds, in

which employee benefit plans have an
iiizrest, to engage in certain
transactions, provided spetified
conditions are met, The amendment
affects, among athers, participants,
heneficiaries and fiduciaries of plans
that invest in the collective investmens
funds, banks, and other persons
engaging in the described transactions.

EFFECTIVE DATE: The amendment tu
scetion I(a){1)(A} of PTE 80-51 ir
effective ag of fuly 1, 1990.

FOR FURTHER INFORMATION CONTALT:

.Lyssa Hall of the Office of Exemption

Belerminations, Pension and Welfare
Benefits Administration, U.5.
Department of Labor, [202) 5218871
{this iz not 8 toll-free nwenber); or Diane
PeduBa of the Plan Benefits Security
Divizion, Office nf the Solicitor, U.5.
Department of Labor, {202) 523-9597
{this is mot a toll-free number.

SUMPLEMENTARY INFORMATION: On
February 8, 1991, notice was published
in the Federal Register (58 FR 4856) of
the pendency before the Department of
a propused amendment to PTE 80-51 (45
FR 49709, July 25, 1980).! PTE B0-51
pravides an exemption from the
restrictions of sectiona 406 and 407(a} of
the Employee Retirement Income
Security Act of 1974 (ERISA or the Act)
and from the taxes imposad by section
4975 {a) and {b} of the Internal Revenue
Code of 1988 (the Code) by reasan of
certain provisions of section 4975{c](1]
af tha {lode.

The ainendment to PTE 80-51 adopted
by this notice was requested in an
exemplion application dated May 17,
1010, on behalf of the American Bankers
Association [ABA). The exemption
application was submitted pursuant to
section 408{a} nf FRISA and secction
4975(c1[2} of the Code 2 and In
accordance with ERISA Procedure 75 1
(0 F&t 18471, April 28, 1975}.

Information coliection requirements
contained in PLE B0-51 have been
appruved by the Office of \fiandgement
and Budget under the provisions of the
Papetwork Reduction Act of 1989 [Pub.
L. 98-511) and have been assigned OMB
number 1210-0082 appruved for vse
through April 34, 1998

L Miner 1ot i al correctiona wwere macke o ike
tanguage of the Ml eaemption in g antice
publizhied in the Fedvrul Register an August f 1TEL
p2o [t 52049,

* Geption 102 né Renmerinzation Plan Na 4 ak 197y
143 TR 47712, Oztober t7,1078), eifnctive Derenter
1. 1078 (43 FR 1065, lanuary 3. 1705 transferred 2 L
sathty of the Secretary ol the Treasury 0w
wwnitptivins af this type ta the Secrtuny af Labor

In tha Jiscussion of the exemption, refrrenres to
wectiona 4 and 0% of ERISA should be resd tu

refer as well (0 the corcespanding proviziuus of
aectiun 4975 af the Cude,
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The notice of pendency gave
interested persons an opportunity to
comment on the preposal, Public
commenis were received pursuant lo the
provisions of section 468(a) of FRISA
and section 4875(c)(2) of the Code and in
accordance with tha procedures sel
forth in ERISA Procedura 75-1.

For the sake of convenjence, the entire
text of PTE 80-51, as amended, has been
reprinted with this notige. The
Department has redesimnated the
exemption as PTE 91-33.

1. Description of the Exemption

PTE 80-51 consisis of four parts.
Section I{a){1}{A) of the exemption
periils a hank tollective investment
fund {0 engage in transactions, which
utherwise might be prohibited by
sectivns 406 and 407(a} of the Act and
section 4975(c){1) of the (Zode, with
persons who are parties in interest with
respect o an emplayee benefit plan
investing in the fund. The plan's
participation in the fund, under section
1[a){1){A) may not exceed five percent of
the total assets in the vollective
inves!ment fund.

‘The amendment te PYE 80-51 granted
pursuant to this notice increases the
percentage limitation in section
Ha){1)A)ii} of PTF 80-51 from 5 o 10
percent, so that the general exemption in
section Ha}{1){A) would be availahle
whore the interast of a plan in a bank
nollective investment fund does not
exceed ten percent of the tolad assets in
the colleclive investment fund.

The Department notes that all the
retevant cenditions contained in PTE
80-51, with the exceptivn of the one
modified by this amendment, still must
be met ander the amended class
exemption. These conditions, among
others, include a requirement that the
party in intercst is oot the bank {or an
affiliate} which holds the plun ussets in
ite collective investment fund. In
additinn, the terms of the transaction
musl be at least as favorable to the bank
cnllective investment fund as those
ubtainable in an arm’s-length
transaction with an unrelated party.
Also, the bank must mainlain certain
records for a period of six years from
the date af the transaction.

2. Discussion of Comments Regeived

The Departimeni received three letters
vommenting on the propesed
amendmenl to PTE 80-51. The ATIA
cepresents thai it belioves that the
savings resulting {rom the reduced
Lurden of compliance due to a higher
percentage limitation would be of
benelit to participants in that it would
result in lower admimstrative costs.

‘The California Bankers Association
(CBA). u irade association representing
over 420 commercial banks in the State
of Catifornia, supporis the proposed
amendment. The CBA tepresents that
the proposed smendment ta.the olass
exemption would eliminate the
compelitive disadvantage currently
faced by bank collective investment
funds.

The Federel Retirement Thrift
Investment Board, {the Beard) which
adminisiers and manages fhe Thrifl
Savings Fund for federal employees,
requested that the proposed amendmeit
be extended for purposes of the Federal
Employee’s Retirement System Act of
1986 (FERSA).® In this regard, the
Depariment notes that it proposed an
amendment to PTE, T88-1 on june 3,
1991, which would generally incorporate
subseguent modifications to the class
exemptions descrihed therain.®

3. Miscellanepus

For purpases of clarity, section fI(b)
of the exemption has been restated to
pravide that onfy the bank will be
subject to 4 civil penalty under section
502(i) of the Act or the taxes imposed by
sectinn 4975{a) and (b} of the Cude if the
recordy required pursnant to the
exemption arc not muintained or
available.

General Information

The attention of interested persons is
directed to the following:

{1] The fact that a transaction is the
subject of an exempHon under section
408(a} of ERISA dues not reiieve 2
fiduciary or other party in interest or
disquilified persan from certain other
provisions of ERISA aml the Code,
including any prakibited fransaction
provisions to which the exemption does
not apply and the generat lduciary
responsibility pravisions of section 404
of ERISA which require, ammong other
things, that a fiduciary discharge his or
her duties respecting the plan solely in
the interests of the parlicipunis and
beneficiaries of the plan; nor does it
affect the requiremenl uf section 401{a}
of the Code that the plan must operate
for the exvlusive benefit of the
employees of the employer maintaining
the plan and their benefiviaries;

(2} In accordance with sertinn 208{a}
of FRIBA, the Departiment inakey the
fullowing determinations:

{1 The amendment sct forth hereso is
adminislratively feasible;

T PTE TH-1 {32 I'K 52858 Lecimbier 20, 1968)
adoglend six prokihited] transaction class eemptions
[inchwiing ITE 80-51) for purposes of the prohibited
1runsaction ptovlsione of FERSA.

* 56 FR 25140,

{if) ¥ is in the interesis of plans and of
their participants and heneficiaries; and

{3i) It is protective of the rights of the
parficipants and beneficlaries of plans;

(3} The class exemption is applicable
to 4 portioulay iransaction onlg ifthe
transactiont satisfies the conditlon‘ﬁ/ i
specified in the exemption; and =~

{4} The amendment is anpplemeuml
to, and not in derogation-of.any other
provisions of ERISA 2nd the Eode;
including statutory or administralive
exemplions and teaxsitional sules. . :
Furthermers; thie fact that e:tensaction: -
is subject to an administrative or -
statulury exemptior iz not dlsp(mtwe of
whether the ransaction is io facta
prohibited transaction.

Exemplion

Accordingty, PTE 86-5% i3 amended
under the authority of secfion 408(a) of
the Act and section 4375{c}){2} of the
Code, and in accordance with the
precedures set forth in ERISA Procedure
75-1 {40 FR 18474, April 28, 1975).

Section I—Exemption for Certain
Transactions Invelving Bank Collective
Investment Funds

{a) Effective January 1, 1975, the
restrictions of sections 406{a}, 206{b)(2)
and 407(a} of the Ant and the taxes
impused by section 4975 {a) und {b] of
the Code by reason of section 4975{c)(1)
(A}, {B), {C} or {D] of the Code, shall not
apply to the iransactions described
helow if the applicable nonditions set
furth ts section I are met.

{1} Transactons between parties in
interest uod bank collective investment
Furds: Ceneral. Any transaction
betwern @ party in interest with respect
¢ o plan and a colleclive investnent
fund that is maintained by a bank and in
which the plas has an interest, or any
acguisition or holding by the collective
investment frod of employer securities
i ensptoyer redl properly, if the party in
interest is nof the bank that maintaing
ihe collective investment fund, any other
coliective fund maintained by the bank
or any affiliate of the bank, and if, ai the
time uf the transaction, acquisition or
hniring, #ither

{A) The intcrest of the plan together
with the interests of any other plans
wrntained by the same employer or
employee organization in the collective
investment fund does aot excenrd-—

{1] 10 percent of the total of all
interests in the collective investment
fund, I the trausaction ocours prior to
Ortober 23, 19R0; or

(i} & percent of the total of ol assets
in the potlective investment fund, if the
{ratisaution ogeors on or after October
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23, 1980, and vn or befare June 30, 1990;
or |

(iii) 10 percent of the total of all assets
in the collective investment fund, if the
transaction ocours gn or after July 1,
1990; or

{B) The collective investment fund is a
specialized fund that has a policy of
investing, and invests, substantially all
of itg assets in short-term obligations
(having a stated maturity date of nne

_year or less or having a maturity date of

one year or legs from the dute of
acquisition by such specialized fundj.
including hut not necessarily linited
to—

{i} Corporate or governmental
obligations or related repurchase
agreements;

{ii), Certificates of deposit;

(iif) Dankers' acceptances; or

(iv] Variable amount notes of
Lorrowers of prime credit,

(2} Special transactions not meciing
the criteria of section I{a){1)(A) batween
amployers of employees covered by a
multiple employer plan and collective
investment funds. Any transaction
helween an employer {or an affiliats of
an employer] of gmployees covered by a
multiple employer plan and a coliective
investment fund maintained by a banle
in which the plan has an interest, or any
acyuisition or holding by the collective
investmen! fund of employer securities
or employer real property, if a the time
of the transaction, acquisition or
holding—

{A] In the case of a transaction
occurring prior to October 23, 1980, the
emplayer is nof a “substantial
employer” with respect to tha plan
[within the meaning of section 4001 {a1{2}
of the Act); or

(B} In the case of a transaction
ovcurring on or after October 23, 1980

[i) The interest of the muitiple
employer plan in the enllective
investment fund does not exceed 10
percent of the total assets in the
vollective investment fund, and the
employer is not a “substantial
employer” with respect to the plan
{within the meaning of section 4001({2}{2}
of the Act); or

[ii] The interest of the multiple
employer plan in the collective
investment fund exceeds 10 percent of
the total assets in the collective
investmenl fund, hut the employer is not
a "substantial employer” with respect to
the plan and wonlid not be a “substantial
ampluyer” within the meaniug of sechon
4001a){2) of the Actif "5 percent” were
substituted for *10 percent” in that
definition.

{4} Arquisition, sala or helding of
employer secnrities and employer real
property.

{A) Except as provided in subsection
(R} of this seciion (3), any acquisition,
sale or holding of employer securities
and any acquisition, sate or hulding of
employer real property by a collective
investment fund in which a plan has an
interest end which does not meat the
reyuirements of paragraphs {2j(1) and
{a)(2] of this section, if ne commission is
naid to the hank or o the employer vr
any affiliate of the bank or the employer
in connection with the acquisition or
sale of employer securities or the
arquisition, sale or lease of employer
real proverty; ad

[i) In the case of employer real
property—

(as) Each parcel of employer real
property and the improvements theresn
held by the collective inveatment fund
are suitable {or adapisble without
excessive cost] fur use by dillersnt
tenants, and

ibb] The praperiy of the collective
investment fund that is leased or held
for lease o others, in the aggregate, is
dispersed geographirally.

(i) In the case of employer
saguriting—

{(aa) The bank in whaose collective
investment fund the security is held is
not an affiliate of the issuar of the
security, and

(hh] I the security is an obligation of
the jasuer, either

1. The cellective investment fund
pwns the phligation at the time the plan
acquires an interest in the collective
investmeni fund, and interests in the
collective fund are offered and
redeemed in accordance with valuation
pracedires of the nollective investnent
tund applicd on & uniform oy consislent
hagiy, or

2. immediately after acquisitinn of te
obligation: (&) Not more thap 25 percent
uf the aguregate amouent of abiligations
issued in the issuc and ouistanding at
the time of acquisition is held by snch
plan, and (b} in the case of an nbligatinn
that is a restricted security within the
meaning of rule 144 under the Securities
Avut of 1933, at least 50 percen! of the
aggregale amount of ohligetions issusd
in the issus and outstanding at the e
of acquisition is held by persuns
independent of the issuer. The baulk, its
affiliates and any collective invesiment
fund maintainced by the bank shall be
considered to be persens independant of
the issuer if the bank is not an affiliate
of the issucr.

(B} in the case of a plan that is not an
eligible individual account plan {as
dcfined in section 407(d}(3) of the Acl),
the exemption provided in subsection
(A] of this paragragh (3} shall be
available nnly if, immediately after the
suquisition of the securitias vy real

ey
property, the aggregate fair market valyg
of empluyer securities and employer,
property with respect to which the ban
lias investment discretion does ngt .
exceed 10 percent of the fair muckat
value of al! the assets of the plan, wil
vespent to which the bank has sugh :
investment discreiien. Cod
{€) For the purposes of the:exempting,
contained in snbsection (A} of thig . |
section (3}, the term "“employer » .
secuyities” shall include sacurities...
issued by, und the term “employér req
property” shall include real property -
leased to, a person who is & pacty iy«
interest with respect to a plan -
(participating in the collective'
investrnent fund) by resson of g .
relationship to the employer described

in section 3(14) {E), ({54, (H] or {1) of the \

Act. .
(h} Effective January 1, 1975, the
restrictions of section 406({a}{1) (A}, (B}
{C) and [D) and section 206(b} (1) and [z
of the Act and the taxes imposed by
section 4875 () and {h) of the Code by

reason of section 4975(c)(1) {AY (B, (C},. -

1) or (E) of the Gode, shall not apply to. .
the transaciions described belpw, if the
conditions of section IIT are met.

{1] Transactions with persons who are
parlics in iglerest with respect ta the
plan solely By virlue of being vertain

servive providers or certain affiliatesof =~

service providers. Any transaction
between a collective investment fund
and a person whe is @ party in interes]
with respect to a plon that has an
intzrest in the collective invesiment
fued, H—

{A) The person is a party in interest
{inchnding a fiduciary] sulely by reason
pf providing services o the plan, or
soilety by reason of a relationship to a
service provider described in section
2143 {F), {G), (11} or (§) of the Act, or
hoth and the person neither exercised
nar kas any discretionary authority,
vondrol, responsibility or influence with
pspett to the investment of plan assets

in. or beld by, the collective investinent .- .

find, and

{#} The person is nut an affiliate of the
bark mainlaining the collective
investment fund.

2. Certain leases and goods. The
Turnishing of gouds to g collective
investment fund by a party in interest
with respret fo 2 plan participating m
the enllective investment fund, or the
leasing uf real property owned by the
collective investment tund to suck garty
in intercst and the incidental furnishing
of goads Lo such party in interest by the
collective investment fund, if—

(A) Tn the case of goads, they are
fnrmished to or by the colleclive
ins estment Jund in cormection with real

C— s b e hrm
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property owned by the collective
investment fund;

[B) The party in interest is not the
bank maintaining the collective
investment fund, or any affiliate of the
bank, or any other collective investment
fund maintained by the bank; and

{C] The amount involved in the
furnishing of goods or leasing of rcal
property in any calendar year [inclading
the amount under any other lease or
arrangement for the furmishing of goods
in connection with the real property
investmanis of the collective investment
fund with the same parly in interest or
any affiliate thereof) does ot expeed
the greater of $25,000 or 0.5 percent of
the fair market value of the assets of the
collective investment fund on the most
recent valuation date of the fund prior 1o
the trangaction.

{3) Management of real property, Any
scrvices provided to a colleclive
investment fund in which a ptan has an
interest by the baunk maintaining that
fund or by an offiliate of that bank in
councction with the management of the

real property owned by the collective
invesiment fund, if the compansation
paid to the bunk or its affiliste does not
exceed the cost of the services to the
bank or its affiliate.

{4] Transactions involving places vf
public accommodation. The furnishing
of services, facilities and any goods
incidental to such services and fecilities
by a place of public accommmodation
nwaed by a bank ecllective investment
fund, 1o a party in interest with respect
to a plan, which plan bas an intarest in
the collective investment fund, il the
services, [acilities and incidental goods
are furnished on & comparahle busis to
the general public.

Segtion II—Excess Holdings Exemption
for Employee Benefit Plans

{a) Effcctive {anuary 1, 1975, the
restrictions of scotions 406(a), 408{b}2)
and 407(a) of the Act end the taxes
imposed by section 4975 (a) and (b) of
the Cods by reason of section 2975[c){1)
(A1, (B). [C) or {1} of the Code shall not
epply to any acquisition or holding of
qualifying emplaoyer securities or
qualifying employer real property [other
than through a collective investmeant
tund), if—

[1) The acquisition ur halding
cuntravenes the restrictions of sections
An6[aj(1)(E}, 406{a]{2) and 207{a] of the
At solely hy reason of being aggregated
with employer securities or employer
renl property held by a collective
investment fund in which the plan bas
#11 interast;

(2] The requirements of either
poragraph {u){1) or paragraph {a}{2] of
section T of this exemption are met; and

{3} The applicahle conditions set {orth
in seclion I of this exemption are met.

Secton Hf —Generaf conditions

(a) At the time the transaction is
entared into, and at the time of any
subsequent ranewal thereof thut
requires the consent of the bank, the
terms of the fransaclion are not less
favorable to the collective investment
fund than the terma generally available
in arm's-length ransactions between
unrelated parties.

{b) The bank maintaing for & pevivd of
six yeurs from the date of the
transaction, the records necessary to
enahle the persons described in
paragraph {¢] of this section 1o
determine whether the conditions af this
exemption have bean met, except thet
{1] a prohibited iransaction will not be |
vonsidered to have occwred if, due o
circumsiances heyond the hank's
control, the records are lost or destroyed
prior to the end of the gix-year period:
and (2] no party in interast other than
the bank shall be subject to the civil
penalty that msy be assessed under
§02(i] of the Act, or to the taxes imposed
by secting 4975 {a) and (b) of the Code,
if the records are not maintained, or are
not available for examination as
required by paragraph {c) below,

[c](1) Except as provided in
subsection 2 of this paragraph and
notwithslanding any provisions of
suhsections [a}{2) and b)) of section 504
of the Act, the records refereed to in
paragraph [b) of thiz section are
unconditionally available at their
customary location for exumination
during norme! business honrs by

(A} Any duly authorized employee vr
representative of the Department of
Laber or the Interna]l Revenue Scrvice,

{B) Any fiduciary of a plap who has
authority to acguire or dispose of the
interests of the plan in the collective
investment fund, or any duly avthorized
vmployee or representlative of such
fiduciary.

{C} Any contributing employer o any
plan that has an inlerest in the collective
investment fund er any duly authorized
employee or representative of such
aemploycer.

(0] Aay pacticipant or beneficiary of
any plun that has an interest in the
collestive investment fund, or any duly
authorized ampluyee ar representative
of such participant or beneficiary.

{2) None of the persons desaribed in
subparagraphs (B8] through [D) of this
paragraph shall be autborized to
examine 4 bank’s trude sacrets or
comuercial or {inancial information

which is privileged or confidential.

Suclion IY--Definitions and General
HAufes

For the purposes of this exempiion,

{a) An “affifiate” of a person
includes~—

(1} Airy person directly or indirectly
through pos 0F mora intermediares,
camroliing, controlled by, ofunder
common conirel with the person;

{2) Avy officer, director, employee,
relative of, or partner in.any such”™
persamzand . 0

{3) Any corporation or parinership of
which such perspn i-an officer, divector,
purinet premployed, o

(b} The teras “conirel” medns the
power by exercise & controlling nfluence
over the management or policies of a
person other than an individial.

[c] The fezm *pariy ip interest™
includes a "disgualiffed person” as
defined in section 4975{e)(2] of the Cude.

[d) The term “relative” means a
“relative” as that term is defined in
section 3[15) of the Act (ur a “member of
the family” as that ferm is defined in
section 4975{e][6] of the Code), oz n
brother, a sisler, or a ypouse of a brother
or sister.

() (1] Except as provided in
suhpuragraph (2] of this paragraph, the
term “collective invesiment fund”
mesns & common of callective trust fund
or puoled investment fund maintained
by 2 bank or a trusi company.

{2} In the case of a common or
colleciive trust fand or pooled
invesiment lupd maintained by a baak
or trugl cempany that consists of
sepurale invesiment accounts, each
sepurate investment account of that
Bzad, ruther thao the entire fund, shall
he vonsidered to be a separale
*goileetive wvasunent fund” for
purposes of this exemption.

111 The tertn "multiple employer plan”
means 2% ewployee benefit plan that
satislies et dasl the requirements of
sechon 3{37WAY {i). (i{] and {v) of the Acl
and seclion A14(6)(1) [A), {B) and (E] of
the Code.

(gt The tarm “obligation™ means a
bond, debeture, note, certificate, or
ather evidence of ndebiedness.

(k) The time as of which any
trunsection, acquisition or holding
ccnurs ts the dale npon which the
transactics is enfered into, the
acquisition is made or the holding
cemmenees. In addition, in the casc of a
transuctnn that is continning. the
transaction shall be deemed fo gecur
nntil it is terminated. If any transaction
is entered into, or an acyuisition is
made, nn ug after January 1. 1875, ur a
renawal that requires the consent of the
hank oocurs on or alter January 1, 1975,




31870

Federal Register / Vol. 56, No. 134 [ Friday, july 12, 1891 / Notices

and the requircments of this exemption
are satisfied at the time the transaction
is entered into ar renewed, respectively,
or at the time the acquisition is made,
the requirements will continue {o be
satisfied thereafter with respect (o the
transaction or acquisition and the
exemption shall apply thereafter to the
continued holding of the securities or
property so acquired. This exemption
also applies to any transaction or
acquisition entered into, or holding
commencing prior to January 1, 1975, if
either the requirements of this ©
exemption would have heen satisfied on

. the dute the trunsaction was enlered

into or acquisition was made (or on
which the holding commenced), or the
reguirements would have been satisfied
onJanuary 1, 1975,'if the transaction had
been entered into, the acyuisition was
made, or the holding had commenced,
on January 1, 1975. Notwithstanding the
forepoing, this exemption shall cease ta
apply to a holding exempt by virtue of
seclion I{a)(1} at such time as the
interest of the plan in the collective
investment fund exceeds the percentage
interest Hmitation of section I(a)(1).
unless no portion of such excess resuits
from an increase in the assets allocated
to the collective investment fund by the
plan, For Lhis purpose, assels allocated
do not include the reinvestment of fund
earnings. Nothing in thia paragraph shall
be construed as exempting a trensuaclion
entered inlo by a volleclive investment
fund which becomes a transaction
described in section 406 of the Act or
section 4975 of the Code while the
Lramsaction iy conlinuing, wiless the
conditions of the exemption were met
either at the time the transaciion was
entered into or at the time the
transaction would have become
prohibited but for this exemption.

(i) Each plan participating in &
colleclive investnent fund shall be
considered to own the same
proportionaie undivided interest in each
asset of the collective investmen! fund
a3 its proportionate interest in the total
assets of the collective investment fund
as ralaulated on the most recent
preceding valualivn date of the fund.

(j} Where any of the assris of 2
collective investmen! [und are tnvested
in another callective investmeant fund,
the interest of the plan in the second
fund wrising from its investment! in the
first fund shall ha established by
multiplyiog the percentage interest af
the plan in the first. fund by the
perceniayge inlerest of the first fund in
the second fund, sneh eamputation to be
continued similarly in the event that
further investments are made by the

second investmenl fund in upe or more

other collective investment funds.
Signed at Washinpten, DC, this 5th day of

July 1991,

Alan D. Lebowity,

Deputy Assistant Secrelary for Frogrum

Operations, Pension ond Welfore Herefits

Administration, U.S, Depariment of Labor.

{FR Doc. 9i-16558 Fited 7-11-91; 8:45 awmi

BILLING CODE 4510-29-Rt

NATIONAL AERONAUTICS AND
SPACE ADMINISTRATION

[Notice 91-851

MASA Advisory Council (NAC), Space
Systems and Technology Advisory
Committes (SSTAQ); Meeting

AGENCY: Mational Aeronautics and
Space Administration.

AcTion: Nutice of meeting.

summMaRY: In accordance with the
Federal Advisory Committee Act, Public
Law 92-463, as amended, the Nuliunal
Aeronautics and Space Administration
announces a farthcoming meeting of the
NASA Advisory Council, Space Systems
and Teclmology Advisory Committee.

DATES: August &, 1881, f:15 am. to 15
p.mL

ADDRESSES: National Aeronantics and
Space Administration, Federal Building
108, room. 625, 800 Independence
Avenue SW., Washington, DC 20546.

FOR FURTHER INFORMATION CONTAGT
Ms. Catherine Smitlh, Olfice of
Aeronautics, Exploration and
Techrology, Natinnal Aercnautics aad
Space Adminisiraticn, Washington, DO
20545, 202./453-2367.
SUPPLEMENTARY WFORmMATEIN: The
NAC Spave Systems and Technaingy
Advisory Commitiee {SETAC) was
estahlished to provide vverall guldance
aud direction to the space rasearch znd
technolngy activities in the Offiue of
Aeronsutivs, Exploration and
Technology {OAET). The Uomimitiae,
chaired by Dr. Joseph F. Shea, is
compused ¢f 17 members, The meeling
will be apen to the public up to the
soating capacily of the room
{spproximately 30 persons tncluding ihe
Comsmuliee members and otber
participants).

Type of Mesling Opeo.
gemda
Angusl 8, 1041
# 15 a.m.—Opening Remarks.
.4 a.m~Welcome,” - -

2 a.m.—Tiscal Year 1991 Accomplishntents
and Fiscal Year 1993 Planning.

i

9:30 a.m.—Rusults and Discussion of
Integraled Techuology Plan Externg]
Review. .

2 p m—External Coardination with
Department of Defense and Industry, ~

3 pan.—Ad Hor Review Team Status Updafy,

3:45 p.m.—Future Ad Hoe Studies, © &

4 p.m.—Summary Sessiof. B :

415 p.m.— Adjourn.

1rated: july 6, 1991,

oho W.Gall, - .

Advisury Committee Mandgemant Officer,

Nutional Aeronautics and Space ™ .

Adutinistration. T )

{FR Doc. 91-16621 Filed 7-11-4%; 845 am|

BILLING CODE rSt0-01-8 .

NATIONAL FOUNDATION.OM THe
ARTS AND THE HUMANITIES
Humanities Pansi; Me_etingé :

AGENCY: Nalional Endowiient for the
Humanities.

acTion: Notice of meelil‘;'_gs. '

SUMMARY: Pursuant to lhe provisions of
the Federal Advisery Committee Act
{Public Law 92-463, a3 amended], notice
iz hereby given that the following
meetings of the Tumaniiies Panel will
be held at the Old Post Office, 1100
Pennsylvajia Avenue NW., Washington,
NG 20506.

FOH FURTHER INFORMATION CONTACT:
{iatherisie Wolhowe, Advisory
Committee Management Officer,
National Endewment for the
Humangilies, Washington, DC 20505;
telephone 202/786-03242.

SUEPLEMENTARY IIFORMATION: The
propused meetings are for the purpose
o panel review, discussion, evaluation
and recommendation on applications for
financial assistance under the Nattons!
Foundation on the Arts and the
tumanitics Act of 1965, #s amended.
including discusston of information
piven in confidence ta the agency by
zreal applicants. Because the proposed
pectings will cunsider informalion that
is likely Lo disclose: (1} Trade secrets.
214 commercial or financial information
ehtained from a persan and privileged
ot eonfidential; or (2} information of 2
personal nature the disclosure of which
wonld constitute a clearly wnwarranted
invasion of personal privacy, pursuant
ty authority granted me by the
Chairman's Delegation of Authority o
Cluse Advisory Comiuittee meelings.
dated |anuary 15, 1978, { have .
determined that these meetings will be
¢losed to the puhlic pursuant 0
subsectians {c) (4] and (6} of section
552b of Litle &, United States Code.

7 Ngte: August 1, 1991




