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Pension and Wetfgr~ Benefits 
Adsninistrw8ion 

Amendment to Prohibited TransactJot~ 
Exemption (FE) 88-53 Bmwo!ving Bank 
Collecliv~ $wvesPnient Funds 

naeeecv: Pansinn and Welfare BeneIils 
Ad~nirdvtratiiln, Dcpnrtment of I,abor. 
ACTI0P.e: Adoption of ~ m ~ n d m e n t  to Pi'E 
B [ M I ,  und redesig~ratiu~s as PTE Tt-38.  
. . 

SurdwnRr: This Jocumcnt amends P '  
8CF.51, a crass exemption that permiis 
Usnk Cullectiue hvcstnlcnt Fi!nds. in 

the Employee Retirement Incume 
Security Act of 1Y74 (ERISA or the Act) 
and horn tht! taxes imposed hy sectinn 
4975 [a] and (h]  nf the Interr~al licve~lut: 
Code af 1988 tihe Code) by reason of 
cwtain provisions nf sect!on 4975fc)(l] 
of the {:ode. 

The amcndmcnf to FI'E f lb54.  adopttnd 
by this r~ntica was reqceatcd in an 
exsmyliun application d'iterl May 17, 
1VJ0, un behalf of the ihericdn Bankrid; 
A~.sflr:i;~tion [ABA]. Thc exemptim 
ap~llicritiolt was submitted pursuar~l tu 
sec,tinn 408[a] nf ERISA and scction 
4975[cj[2] uf the Code a and In 
accordance with ERISA F'roceJuru 75 1 
($0 F 3  1 n471, Aprd 28.1975). 
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Pap~rwork Reduction Act nf 1939 (Pub. 
L. 9Wll) and I I ~ V P  h c ~ n  asui~rlcd 0XfH 
nurnher 1 1 1 ~ 0 2  d l ~ y r u v c d  tor use 
Ihrough Aprd 3'~.199J 
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