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(B) PILOT PROGRAM DEFINED ~In this paragraph, the term "pilot '

= progmm“ means any lending program mltmtwe pm]cct, mn(wauon, or ether activity not |
o spemficaliy authonzcd by law. -

‘ (Cy LOW DOCUMENTATION LOAN PROGRAM,. ——-The
Adtmmstrator may carry out the low documentation loan program for loans of $100,000 or less
only through lenders with significant experience in making small business loans. Not later than
90 days afier the date of enactment of this subsection, the Administrator shall promulgate

regulations defining the experience necessary for pamclpanon asa lender in the low
documentamn loan program ‘

(26) - CALCULATION OF SUBSIDY RATE. —All fees interest, and proﬁts
- received and retained by the Administration under this subsection shall be included in the
calculations made by the Director of the Office of Management and Budget to offset the cost (as
that term is defined in section 502 of the Federal Credit Reform Act of 1990) to'the
. Administration of purchasing and guaranteeing loans under this ‘Act.

(27) Repealeﬂ.r S

(28) LEASING —Ini addition to such other lease arrangements as may be
- authorized by the Administration. a borrower may permanently lease to one or more tenants not
_ more than 20 percent of any property constructed with the proceeds of a loan guarameed under

this subsection, if the borrower permanemlv occupies and uses not less than 60 percent of the '
‘ total business space in’ the property.

(29) - REAL ESTATE APPRAISALS —With respect toa loan under this

subsection that is secured by commercial real propertv an appralsal of such propertv bya State
flxcensed or cemﬁed appraiser— - oo

, - (A) ; shall be required by the Admmlstrauon in connection w1th any
:such loan for more than $250.000- or

(B) may be required by the Admmlstrauon or the lender in connection

~with any such loan for $350. 000 or jess. if such appra;sal is necessary for appropriate evaluation
- of creditwarthmess

30 OWNERSHIP REQUIREMENTS 4\wnersh1p requxrements to
. determine the eligibility of a 'small business concern that applies for assistance under any credit
' program under this Act shall be determined without regard to any ownership interest of a spouse

- arising solely from the appllcauon of the community propert\ l:ms of a State for purposes of
o detenmmng mamal interests.

(b) Except as to agncuitural enterpnses as deﬁned in section 18(b)(1) of this Act, the

- Adxiumstraﬂon also'is empowered to the extent and in such amounts as prowded m advance in
s =",-‘_.7appmpnanon Acts—
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