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AGENCY: Internal Revenue Semce (IRS]
Treasury, e

ACTION: Correction 1o final regulanons

SUMMARY: This document contains - . ,'
corrections to final regulations [TD -,
8540], which were published in the
Federal Register {or Friday, June 10,25
1994 (59 FR 30100] The ﬁﬂa] ;‘.".
regulations relate to the valua{mn of .
. annuities, interests for life or terms of
years, and remamder or ruvemonary
mlsrests.

EFFEGTIVE DATE: ]une 10,1994, ' T

FOR FURTHER INFORMATION CONTACT:
William L. Blodgett, (202) 622-309¢ -
{not a toll-free nusmber). a

SUPPLEMENTARY INFORMATION:
Background -

The final regulalions that are the
subject of these corrections are under
sections 170. 642, 664.,7520, 2031 and .

... 2512 of the Internal Ravenue Code. s
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Department of the
Treasury

Internal Revenue Service

26 CFR Parts 1, 20, 25, and 602

Valuation Tables and Actuarial Tables
Exceptions; Final Rule and Proposed
Rule
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DEPARTMENT OF THE TREASURY
Internal Revenue Service
.26 GFR Parts 1, 20, 25, and 602
{TD 8540
RiIN 1545-AM21
Valuation Tabiqs

aGENGY: Inteme! Revenue Service {IRS],
Treazury.
ACTION: Fipal regulations,

summanry: This document contains final -
repulations relating to the valuation of
annuities, interests for life or terms of
years, and remainder or reversionary
interests. Changes to the applicable tax
law wore made by section 5031 of the
Technical and Miscellancous Revenuve
Act of 1988. These regulations will
piovide the public with the guidance
needed to cornply with the Act.

DATES: These regulations are effective
May 1, 1989. For dates of applicability
of these regulations, see the EFFECTIVE
DATES portion under SUPPLEMENTARY
INFORMATION. -

FOR FURATHER INFORMATION CONTACT:
William L. Blodgett, {202) £22--3000
(aot o toll-free number), .

SUPPLEMENTARY INFORMATION:
Paperwork RKeduction At

The collection of inlonmation -
contained in these final reguilations has
been reviewed and approved by the
QlGce of Management and Budget in
accordance with the Paperwark
Reduction Act (44 U5.C. 3504(h}) under
control number 1545-1343. The :
estimated annual burden per respondent
varies from 30 mimutes to one hour,
depending on individua! circumstances,
with 2n estimated average of 45
miputes.

Comments concerning the accuracy of
this burden estimate and suggestions for
reducing this burden should be seat to
the Internal Revenue Secvice, At [ES
Reparts Clearance Olficet. PC:FP,
Washington, DC 26224, and to the
Office of Menagement and Budget, Attn:
Desk Officer for the Deparument of he
Treasury, Olfice of Information and
Regulatory Alfairs, Washington, DC
20503, .

3ackground

On November 2, 1992, the IRS
wblished in the Federal Regisler
woposed emendments to the income tax
egulalions [26 CFR part 1) under
ections 170, 642, 664, and 7520 of the
aternal Revenue Code (Code}, and to
1@ estate and gift tax regulations (26

FE part 20 and part 25) undet sections

2031, 2512, and 7520 of the Code.
Conforming changes were proposed for
regulations under other sections of the
Code. On February 3, 1993, the RS
published in the Federal Register
certain corrections to the. proposed
regulations. This project finalizes those
amendments, Written comments
responding to the Notice of Proposed .
Rulemaking were received. No public
hearing was requested, and none was
held. Afler consideration ol all of the
comments received regarding the
proposed regulations, those
amendmenls are edopted by this
Treasury decision with revisions in
response to those comments, A
swnmary of the principal comments
received and revisions made in the final
regulations in response to those
comnents is provided below,

Explanation of Provisions

The notice of proposed rulemaking
included estate tax regulations that
described the implementation of the
new valuation standard, including an

- explanation of the general effective date
- of May 1, 1989 (§20.7520-1)}. an

explanation of the special elections for
charitable interests (§ 20.7520-2}, a
listing of Cpde provisions that are not .
subject to section 7520 (§ 20.7520--3).
and a descrdption of transitional rules
for incoma. estate, and gift lax
valuations (§ 20.7520—4]. In the final
regulations, the substance of

. §520.7520-1 through 20.7520-4 bas

been incarporated into analogous
provisions for the Income Tax
Regulations 1§§1.7520—1 Unough
1.7520¢4) and (e GtR Tax Regulations
(§525.7520-1 through 25.7520-4).

In response to comments, several
edilorial changes were made to clarif
certain of the formulas cgntained in the
proposed regulations. These
clarifications principally invelve the
inserticn of additional parentheses or -
brackets in order to make the formulas
easier for the reader to understand and
apply.

Alse in response to comments,
§1.170A-12{(b) was updated ine
correction 1o the proposed regulations
that was published in the Federal
Register on February 3, 1993. The
uprate includes a formula for the
computation of the special factor to -
value a remainder interest following one
life where the property is subject to
exhaustion, wear and tear, of
obsolescence. A similar formula in
§1.170A-12{¢}, which is applicable to
the valuation of a rernainder interest
following twu lives, was also updated.

The change in formulas avolds the need

10 include lengthy commutation factor
tables in the regulations.

Clarifying smendments have been
mads in the final rogulatiuns concering
the meaning of *'valualion date” for
purposes of an election 1o value a
transfer 10 a charitable remainder trust.
In the case of an election under section
7520 10 compute the presenl vatue of
the charitable interest by use of the
interest rate component for either of the
Z months preceding the month in which
the iransfer is made, the month so
etected is the valvation date for
purposes of determining the interest rele
and mortality tables. Sectians 1.664~2(c)
and 1.664—4(e){4) of the final regulations
have been revised accordingly.

Commeiis were received pertaining
ta the rule in the proposed regulations
under section 7520 concerning the
transfer of more than one partial interest
in the same property at diflerent times.
1 response to these cormments, the
regalations have been amended to niake
it clear that, generally, each separate
transfer is valued with the interest rate
applicable in the month of the transfar.

The praposed regulations provide for
making the election {o use a prior
menth's interest rate in the case afa
transfer to charity, Comrzents .
questioned the need for requiring the
filing of detailed information as part of
2 prior-month ¢lection. This information
is already required to be filed with the
tax return for certain situations
involving chariteble interests that ave
subject to measuring lives. See, for
example, £ 20.2055-2((s). This
requirement is now explained in the
regulations under section 7520,
Comments also raised e guestion about
the revecability of the eleclion and the
time for making the election. The final
segulatiens provide thal the Laxpayer
makes tho priormnonth election by so
stating on the telupn and idenifying the
elected month. The failere 1o include
with the returp other informalion that is
required to describe the transfer,
whether or not the election is made, will
ordinarily not invalidate the election.
Fur elections made on or before June 10.

- 1994, a reasonable atiempt to make the

election and submit the required
information will be treated as a valid
electivn. The final regulations also
provide that the election is generally
made on & timely filed tax return for the
year of the transfer. However. the
election may also be rnade or changed
on sn amended of supplemented return
that is made within 24 rmontls after the
original return is filed.

Comiments were received concerning
whether the five percent de minimis test
{i.e.. a transfer to charity of at least five
percent of the value of the interest} zet
forth in the proposed regulations should
be applied in determining if the
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taxpayer may elect to use an allernative
priot month interest rate. The final .
regulations delete this de minimis test.
Comments were received concerning
the application of these regulations in
situations where an individual is
expected to die prematurely or where
two individuals die simultaneously.
Sea, for example, Rev. Rul. 80-80,
1880-3 C.B. 194, which holds that, in
cases where the individual's death is
imminent, the standard actuarial tables
prescribed by the regulations are not 1o
be used. See, also, Cartér v, United
States, 291 F.2d 63 {51h Cir. 1991),
where the court refused to ascribe value
to an income interest for purposes of the
section 2013 credit where the death of
the transferee was simultaneous with
the death of the transferor. Comments

were also received concerning the scope
of these reguiations in lighl of O'Reilly
v, Commissioner, 973 F.2d 1403 {8th.
Cir. 1992), rem’d, T.C.M. 1993-61. In
O’'Reilly, \he Circuit Court held that the
standard actuarial tables were not
applicsble 1o a situation in which the
application of those tables would have
produced an unreasonable result. In that
case, Lhe property held in trust
preduced an extraordinarily low rate of
return. A similar resul! was reached by -
the Tax Court in Frok v, Commissioner,
100 T.C. 1 (2993), dealing with .
depletable property. Consistent with
these comments, the Service and
Treasuly are contemporaneously
proposing an amendment to these
regulations that defines the
circumstances in which the sectlion

7520 tables would not apply in valuing
a iransferred interest. That Notice of
Proposed Rulemaking is published
visewhere in this issue of the Federal
Register.

Notice 89-60, 19691 C.B. 700,
announced a method for determining
the deemed yearly rate of return for new
pooled incame funds. This method
defined the deemed rate as the highest
annual average section 7520 interes! rate
for the preceding three years, reduced
by one percentage point. The proposed
regulations would have defined the
deemed rale as the highest annnal
average section 7520 interest rote for the -
pteceding three years, multiplied by 90
percent. Both methods produced the

“same result for each of the years after

the enactment of section 7520

First year of pooled income fund EAAl 100 | 1901 1992 1933 1991
3 ' |
Notice 89-60 method 9.4 98| - 9.8 9.8 9.4 8.4
Proposed regulation method R 9.4 9.8 9.8 9.8 2.4 8.4

Commentators have indicated a strong
preference for the methed announced in
Notice B9-60, because they view the
computation as simpler than that set
forth in the proposed regulations. In
response (o these comments, the final
regulations adopt the method described
in Natice 8960 for determining the
deemed yearly rate of return for new
pooled income funds. ! ,

Commenls were received concerning
whether, in valuing transiers to anew
pooled income fund, the same deemed
rate of retwrn would be used throughout
the entire three-year period. The final
regulations provide that the deemed rate
of return for transfers to a new pooled
income fund is recomputed each
calendar year using the monthly section
7520 rates for the three-year period
immediately preceding the calendar
year in which each transfer to the fund

-is made until the fund has been in
existence for three 1axable years and can
compute its highest rate of return for the
three taxable years immediately
preceding the taxable year in which the
transfer of property to the fund is made.

A commentator suggested that, with
respect to the interpolation method for
valuing transfers 1o pooled income
funds and charitable remainder
unitrusts, a taxpayer be permitted to
elecl 2 more exact method of computing
the appropriate interest rate. The
method prescribed in the proposed
regulations has been in use for many
years and is prescribed by the Internal
Revenue Service in Publication 1457,
**Actuarial Values, Alpha Volume," (8-
89) and {nternal Revenue Service

Publication 1458, **Actuarial Values,
Beta Volume,” (8-89). The iRS and
Treasury believe that any change fram
the methed prescribed in these
publications, which are in current use,
would create undue confusion for
taxpayers. Consequently, the
commentator’s suggested change is not -
being adopted at this time.

Comiments were received inguiring
about the application of section 7520 to -
the valuation of annuities issued by
certain organizations other than
insurance cofupanies. In response to
these comments, the final regulations
explain that the section 7520 tables are
to be used in valuing these annuities.
This is an application of the principle
adopted in Rev. Rul. 84-162, 1984-2
C.B. 200, for transfers after Navember
23, 1984. A different method of
valuation continues to apply for
purposes of computing the exclusion
ratio in reporting the annuity payments
under section 72. These clarifications
have been made by updating §1.101—
2(e){1){iii)[b]) and Example 8 of
§1.10131-2{c).

Comments were received concerning
the preswmption in the proposed
regulations under section 664 that, ifa
governing insirument for a charitable
remainder unitrust does not prescribe
when the distribution is made during
the period, the distribution is presumed
to be made on the first day of the peried,
Unitrusts have traditionally been
regarded as providing for distributions
al the beginning of each period unless
the governing instrument provides to
the contrary. This presumption has been

reflected in unitrust factors prescribed
in the regulations under section 664
since the enactment of that section. -

. Therefore, the presumption that

distributions are made on the first day
of the period., if not otherwise provided
for in the instrument, is continued in
the final regulations.

Effective Dates

These regulations are generally

* effective in the case of annuities,

interests for life or terms of years, and
remainder or reversionary interests
created after April 30, 1989. The
regulations provide certain transitional
rules intended to alleviate any adverse
consequences resulting from the
statutory amendments, Several principal
provisions of the regulations were
announced in Notice 85-24, 19891
C.B. 660 (whick announced the change
from the 10 percent fixed rate of interest
to the section 7520 [loating rate of
interest), end Notice 89—60 {which
announced the change in monality
tables) (See § 601.601{d}2}(ii){b) of the
Statement of Procedural Rules). A
transitional rule in the Kinal regulations
provides that, for valuation dates of
transfers afler April 30, 1989, and before
June 10, 1894, a transferor can rely on
Notice 89-24 or Notice 89-60 in valuing
the transferred interest. For gift tax
purpases, a transitional rule in the final
regulations provides that if, after
December 31, 1988, but before May t,
1989, a donor transferred an interest in
property, retaining an intetest in the
same property, and the donor later
transferred the retained interest in the
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- property after April 30, 1989. and before
January 1, 1990, the dogor may elect to
value the transfer of the retained interest
under either the 16 percent 1ebles or the
seclion 7520 tables (whichever is rmore
beneficial). For estate tax purposes, &
transitionel rule in the final regulations
provides that the estate of @ mentally
incompetent decedent may elect to
value the propenty interest included in
the gross estate under the mortality lable
and interest rate in effect at the time the
decedent became mentally incompetent
or the mortality table and interest rate

in effect on the decedent’s date of death
if the decedent was under a mental
incapacity that existed on May 1, 1989,
and continued uninterrupied until the
decedent’s death. For purposes of
determining the vaiue of the remainder
inlerest in a testamentary charitable
remainder unitrust or annuity trust, a
transitional rule in the final regulations
provides that the mortality table and 10
percent interes! rate in effect before May
1, 1969, of the montality table and
intarest rate under section 7520 may be
used if the decedent was mentally
incampetent on May 1, 1989, and (1}
such incompetency continved

uninterrupted until death, or {2} the
decedent died within 80 days of first -
regaining competency after April 30.
19849,

Special Analyses

It has been determined that this
Treasury decision is not a significant
regulatory aclion s defined in EO
12806. Therefore, & regulatery
assessment is not required. It also has
been determined that section 553(b) of
the Administrative Procedure Act {5
1.5.C. chapter 5) and the Regulatory
Flexibility Act {5 U.S.C. chapter 6) do
n}?t apply to thes? mgula:ions.land,
therefore. a Regulatory Flexibilit .
Analysis is :glgrequixrgd. Pursual)lrt to 26 CFR Part 602
seclion 7805{f) of the Internal Revenue Reporting and recordkeeping
Code, the notice of proposed rulemaking requirements.

preceding these regulations was
cubmitted to the Small Business Adoption of Amendments to the
Regulations

Administration for cornment on its :
impact on small business. Accordingly, 26 CFR parts 1, 20, 25,
and 502 are amended as follows: -

Paragraph 1. In the list below, for
each section indicated in the left
column, remove the language in the
middle column and add the language in-
the right column:

other personnel from the [RS and
Treasury Department participated in
their developmeant.

List of Subjects

26 CFR Part 1

Income taxes, Reporting and
recordkeeping requirements.

26 CFR Port 20

Estate taxes, Reporting and
recordkeeping requirements.

26 CFR Part 25

Gift taxes, Reporting and
recordkeeping requirements.

+

Drafting Information

The principal author of these
regulations is Willian L. Blodgstt,
Office of Chief Counsel {Psssthroughs
and Special ladustries), IRS. However,

Section

Remove -Add

1.52-1{% ...
101-2(e)(2) Example (X} ..
A7DA—8(dy Example 9, third sentence
L170A-5(b) Exarmple 5, lifth sentence .,
AT0A-G{C){3)0)
A70A-B{c)(3} iy Example 1 second sentence
A7T0A6G{0)(3){H) Example 2 second sentence
A70A-6{(e)3){) Example 3 third sentence ..
ATOA-G{CHA)iR) Example 3 Jourth senteme .
170A-6(c){4) second sentence ...
L170A-B{C)(5) Example 1 sixth semence
170AB{cH5} Example D) vormveverren
1708-B{c)(5) Example HD) ...
_170A-7(c) third sentence .......... .
A7DA-12{a)(3) tourth 5eNence .. vveeieeveianes

[ RS ST S

J1704-12(c) first and third sentences ...

-

AT0A-12{c} Example, fourth sentence _..........
414(c}-2o2Kii} second senlenca

Y

1.414{c)-4{DH3)(i) 125t serience ..........orceeees
1.642(cH6(d}(2) Whird and fith sentences ...
1.642{c-6{f)(2) lourh sentence ...........
1.842{c}-T{cN{2) firsl and second senlences |

1.664~1({a){8) Example (6){i§) second sentence
1.6644(D}{2) second sentence ...
1.664-4 (b} 2) last sentence
1.664—4{b}{3} first sentence ...... R
1.664—4{b){3) tird and sixth sentences
1.564—4(b)(3) itth SEMence ... cveerrarna-
1.1014-5{a)(3) first senlence ..mmvivrmmsimea
1.1014-5(¢c} Example (1) fouwrth sentence
1.1014-5(c) Example {2} secand sentence
1.1014-5(c) Example {3} sixth senlence .........
1.1014-5{c} Example (4) third serence
1.1014-5{c} Example (5)(a) kfth sentence ........
1.1014-5{c} Example {6 fourth samence .........
20.2031-7(2)(2) first and second sentences ...

or 20.2031-14, whichever is appropnate ‘or, fox certain prior periods, 20.2031-7A
parageaph (f} of
Table B of §202031-10{0) ..
Table A{t) in 5202031—10(0

or §20.2031-10, whichevet is appropfiate ...

§20.2031-7A[¢) .
§20.2031-7A{c)
or, for certain prior periads, 20.2031-7A

Table B in 520.203110{1} +uccerrrereemerereereren | §20.2081-TA(G)
Tatto B in §20203 1100 o ereesereserecsereonee | §20.2031-TA(S)
§20.2031-10(e} e | §20.2031-7A{C)

Table B in §20.2031-10{1 .ccvern.
or §20.2031-10, whichever s apptopnarte

Table B in §20.2031—10(0) ceerreersessemrrarareccen
§ 1.664-4{b)(5)
§202001--10(0
or §20.2031-10, whichever is appropriale ......
paragraph (d) of §252512-5 or 252512-9

whichever is appropriate.
paragraph {dj in §25.2512-5 0r 252512-9 ...

§20.2031-7A(c)

§20.2031-TA{c)
§1.664—4A(Q)
§20.2031—7A(c)

§252512-5 ({or,
§252512-5A)

§252512-5 {or,
§25.2512-5A)

§25.2512-5A(c})

ot, for cenain pricr penods, §20.2031-7A (ES—

- tate Tax Regulations}

o, for certain prior periods, §202031—7A {Es-
tate Tax Regulalions)

tor certain prior pencas,
for cerain pdor periods,

Table B of §25.2512-9(0) .. ”

or §20203110 (Estate Tax Regulataons]
winchever is appropriate,

or §20.2031-10 (Estate Tax Regulations},
whichever is appropriate.

paragraph {dK2) : paragraph (d){3)
paragraph (a}{2} of this section ..o vceeeeens | §1.6482(C}-6(D)
paragraph (D(2) O e .

§1.664-4{)(2) .. imeinnnran §1.664—4A(c)
paragraph (a){4) ol !hzs sechon §1.664-4{a})
paragraph (a)(3} of this section ............ §1.664—4{h}

paragraph {b}{3) paragraph (G4T)

paragraph {b}{3) paragraph {d}{4)

paragraph (a){4) of this section .o...cocrveeens | § 1.664-4(b)

or §20.2031-10, whichever is app-lca.b ...... of, lor certain prior penodﬁ §20.2031-7/A
Table A{2} in parageaph ({f} of §20.2031-10 ... | §20.2031-TA(c)

Tabie A{2) in paragraph {f of §20.2031-10 ...
Tabie A{1) in paragraph (f) of §20.2031-10 ..
Table A1} in paragraph [f) of §20.2031-10 ...
Table A{}) in paragraph (I} of §20.2031-10 ..
Table A{Z) in paragraph (i} of §20 203110 ..
paragraph {f} ..

§20.2031-7Ale}
§20.2031-7A(c)
§20.2031-7A(c)
§20.2031-7Afc)
§20.2031-7A{c)
paragraph {d)(6}
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Section Remave Add
20.2031-7 (2){2) paragraph {e} paragraph {d}(5)
20.2031-7(b){N) paragraph (b){1} .... paragraph (d}(2)()
20.2031-7(6K2) paragraph ()2} w..e.... paragraph (dj2){i)
20.2033-7 (02} (in the EXampe} wommrseens | paragraph (b)(1) - | paragraph (d)(2)()
202011 -7 {G)3} ) .. | paragraphs (b)(1} of (2} paragraphs {d)}{2){i) or {ii)
20 2031-7 (B paragraph (DHS)(} paragraph {H(2)[Mi)A)
20.2031~7(0L)(3)[) {in the EXZ0YNE) reeerarereews | paragraph (h){2) paragraph (d)2)(ii}
20.2031-7 (b)(3){ii) paragraph (D)E3G) ... paragraph (AH2)iiHB)
20.2031-7(c) paragraph (c) paragraph (d)(3)
20.2031-7(d} paragraph (d) paragreph (dH4)
20.2031-7{g) paragraph (f} paragraph (1)(6)
20.2032-1(0{1) fourth SeEnCe .ccommrmirmers | §20.2031-7 §20.2031-7A[d)
20.2039-2(c)($){wiil) .- through 20.2031-10 or, for gerain priot periods, §20.2031-7A
20.2039-5{c){1} thraugh 20.2031-10 . of, for cedain prior periods, §20.2031-74
20.2039-5{c)(2) through 20203110 or, for certain prior periods, §20.2031-7A
20.2055-2{N(2)(v) or 20203110, whichever is appropnate — or, for certain prior periods, §20.2031-7A
20.2056(0)-4(d) fourth SemMenCe ...uveseons paragraph (e} paragraph (b)
25.2511—1(h}{6) paragraph (e} ol §25.2512-5 or paragraph (a) | §252512-5
- of §252512-9, whichever is applicable.
252511-1{h)(7) paragraph {e) of §25,2512-5 or paragraph (e) | §252512-5
of §252512-9, whichever is applicable.
25.2512-5(a){2) first and second santences ... | paragraph () paragraph {d)(5}
25.2512-5(a){2) third senlence .. e ens | RFAGTARH {€) paragraph {d){5)
25.2512-5(b)(1) third Semence ........ereemew. | paragraph (bi{1) paragraph (d){2}{}
25.2512-5{b){2} last SENENCE .....wrmusreseenmee: | PAragraph (bM2} ... paragraph (M2} (i)
252512-5(0){2} {in the Exarmple) .cererameciaes paragraph (b)(1} paragraph ()2
25.2512-5(b}3)H paragraphs (bH1} or (2) paragraph {d)(2){i) or (i}
25.25312-5(0){3Mi) 1St SBNENCE ..oooeererrerservenree | PAFADFADH (DHIIW ... paragraph (d)(2)Gii}(A)
25251 2-5(bH3)i) paragraph (bM3)E)} -...... paragraph {B)(2)(i)(B}
252512-5(0) paragraph (c) paragraph {d){3}
252512-56(d) paragraph {d) paragraph (dH4)
25.2518-3(a}{ 1)(V}{A} §20:2031~10 §20.2034-7
25.2522{(c-3(d)i2)iv) first sentence . of 25.2512--9, whichever is appropriale ......... -
25.2522(c)-3(d) (2Kiv) Example 7 second sen- | Table B in §25.2512-9(0) §25.2512-54(c)
tence.
28, 2522{c}-3(d](2)(rv) Example 2 second ser- | Table B in §25.2512-9() §26.2512-5Al0)

252522{c)—3(d}(2)(|v) Example 3 third sen-
tence.

25.2522(0}-3(d}{2}(rw} Exampla 3 fourth sen-
fernce. .

25.2523{a}-1(J) second sentenca

25.2523{a}-1(d) third sermence .......corenranes

25 2523(a)1(d) fourth SERENCE o rvereerecrenaee

252523{z)-1{d} fifth sentence ...
25.2523{¢)-1c} Example, tenth serrtence

§ 25.2512-9(e} ..
Table B in §25.2512-9()

or 25.2512-9, whichever is appropriate .........—

(d} of §26.2 512-5 or 252512-9, whichever is
appropriate. :

{see §25.2512-5(e) or 25.2512-9(e}, which-
ever is appropriate). :

(e} or 25.2512-9{n}, whichever Is appropriate .

(70,000 X 706919, as found in Table 1l of
§25.2512-5),

§952512-5A{c)
§252512-5A(c)

ok, for certain prior peniods, §252512-5A,
{d) of §252512-5.

{d} or, tor certain prior periods, § 25.2512-5A.
as determined under §25.2512-5A(c)

PART 1—INCOME TAXES

Par. 2. The authority cilation for part
1 is amended by adding an entry in
numerical order to read as follows:

Authority: 26 U.5.C. 7805 * * *

Section 1.170A-12 also issued under 26

U.S.C 170K 4). * » *
© Section 1.642{c}6 also issued under 26

U.5.C. 642(c)(s).

Section 1. 642{1:]—6A also issued under 26
U.5.C. 642(c}H{5).

Section 1.664-1 also issued under 26
U.5.C. 664(z].

Section 1.664-2 also issued under 26
.5.C. 66+{a).

Section 1.664-7 also {ssued under 6
U.5C_664{a).

Section 1.664—4 also issued under 26
U.5.C. 6hafa).

Section 1.664—4A also issued under 26°
U.5.C 66a).* *

Section 1.7520~1 alsc issued under 26
D.8.C 7520{c)(2).

Section 1.7520-2 also issued under 26
U.S.C. 7520{c)(2).

Section 1.7520-3 also issued under 26
U.5.C. 7520 c](2}).

Section 1.7520—4 also issued under 26

| U.S.C 7520{c)(2).

Par. 3. Section 1.101-2 is amended as
fallows:

1. Paragraphs (e){1)(iii)(b} (1) and (2)
are revisced.

2. Paragraph {e)(1){iii)[b}(3} is
removed.

3. The revised pmv;smns read as
follows:

£1.101-2 Employees’ death benelits.

® L] n L3 -

[e} LA

[1} % x

(“1] LI I

(b} LI

(1) In the case of an annuity paid by
an insurance company or by an
organization (other than an insurance
company) repularly engaged in issuing
annuity contracts with an insurance
company as the coinsurer or reinsurer of
the obligations under the contract, by
use of the discount interest rates and
mortality tables used by the insurance
company involved ta determine the
installment benefits; and

'(2) In the cese of an apnuity issued
after Novermber 23, 1984, to which
paragraph (e}{1)(iii){£){1) of this section
is not applicable, by use of the
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appropriate tabres in § 20.2031~7 of this
chapter [Estate Tax Regulativns).

Par 4. Sectivn 1.170A-12 is amended
as Jollmws:

1. In paragraph (2){3). a sentence is
added between the fourth and BRth
senicnces. -

2. Paragraphs (b), and {e) {1} and (2)
ore revised.

3. Paeragraph (1) is removed.

4. The authority citalion at the end of
the section is removed.

5. The added and revised provisions
read as jollows:

§1.1704-12 Valuation of a remailnder
Inlerestin real property for contributions
made after July 31, 1968,

{aJ x w &

{43 * * * Except as provided in
§1.7520-3(p} of this chapter, for
transfers of remainder interests after
April 30, 1989, the present value of the
remainder interest is determined under
§25.2512-5 of this chapter by use of Lhe
interest rate componcnt on the date the
interest is transferred unless an election
is made under seclion 7520 and
§1.7520-2 of this chapter to compute
the present value of the interest
transferred by use of the interest rate
component for either of the 2 months

l —_—
[+z

Whero:

n=ihe estimated number of years of
useful life,

i=the applicable inlerest rate under
section 7520 of the Intermal
Revenue Code,

v=1 divided by the sum of 1 plus the
applicable interest rate uader
scction 7520 ofthe Internal
Revenue Code,

x=the age of the life tenant, and

Ix=number of persons living at age x as
set forth in Table B0CNSMT of

§ 20.2031-7 (or, for prior periods, in

§ 20.2031-7A) of this chapter.

(3} The fllowing example illustrates
e provisions of this paragraph (b):

Example. o Jupe 1902, A. who is 62,
donates 1o Y Universily a remainder interest
in & persomal residence, conststing of a house
and land, subject to a reserved life estate in
A At the time of the gif, 1the land has a value
of $30,00: aad the house has a value of
5100,000 with an estimated useful life of 45
vears, gt the end of which the value of the
house is expected to be §20.600. The portion

5!

preceding the month in which the
interest is transferred. = ~ * -

{b} Valuaiion of a remoinder interest
fulowing only ore life—{1) General rule.
The value of a remainder interesi in real
propernty foliowing cply one life is
determined under the rules provided in
§20.2031~7 {or for certain prio! periods,
§ 20.2031-7A) of this chapter {Estate
Tax Regulations), using the interest rate
and life contingencies prescribed for the
date vl the gift, See, however, §1.7520—
3(b} {relating to exceptions to tha use of
prescribed tables under certain .
circumstances). However, if any part of
the real property is subject to ’
exhaustion, wear and lear, or
obsplescence, the special factor
determined under paragraph (b)(2) of
this section shall be used in valuing the
remainder interest in that pant. Fusther,
if any part of the property is subject to
depletion of its natural resources, such
depletion is taken into account in
determining the value of the remginder
interest. .

{2) Computation of depreciation
Jactor. If the valuation of the remainder -
interest in depreciable property is
dependent upon the continuation of uvne
life, a special factor must be used. The
factor determined under this paragraph
(bi(2] is carried to the fifth decimal

of 1he property considered to be depreciable
is $80.00¢t (the value of the house {$100,000)
less its expected value 8! the end of 45 years
(520.000)). The portion of the propesty -
considered to be nondepreciable is 350,000
(he value of the land at the time of the gift
{§20.000) plus the expectod volue of the
house at the end of 45 years [520,000)). The
interest rate prescribed under section 7520
for Jupe 1992 is 8.4 percent. Based oa 2n
interest rate of 8.4 percent, the remainder
foctor far $1.00 prescrited in § 20.2031-7 of
1bis chapier for a persen age 62 is 0.29567,
The value of the nondepreciable remainder
interest is $14,783.50 {0.29567 times
$50.,000). The value of the depreciable
remainder interest is $17,387.20 (0.21734,
compuled under the formula described in
paragraph (b}{2) of this section. times
$80,000). Therefore, the value of the
remainder interest is $32,170.70.
L * E Ed L]

a - ®

{1}{i} If the valuation of the remainder
inlerest in the real property is
dependent upon the continuation orthe
iermination of more than one life or
upon a lermn certain concurrent with one

place. The special facior isto be
computed on the basis of the interest
rate and life contingencies prescribed in
§20.2031-7 (or for certain prior periods,
§ 20.2031=7A) of this chapler {Estate
Tax Regulatiens) and on the assumption
that the property depreciates on a
straight-line basis over its estimated
useful life. For transfers for which the
valuation date is alter April 30, 1989,
special factors {or determining the
present value of a remainder interest

. following one life and an example

describing the computation are
conlained in Internal Revenue Service
Publication 1459, “Actuanal Values,
Gamma Yolume,"” {8-8S). This
publication is no longer available for

. purchase from the Superintendent of

Documents, However, it may be
obtained by requesling 2 copy from:
CC:DOM:CORP: TR {IRS Publication
1459), room 5228, internal Revenue
Service, POB 7604, Ben Franklin
Station, Washington, DC 20044. See,
kawever, §1.7520-3(h) {relating to__
exceptions to the use of prescribed
1ables under certain circumstances).
Otherwise, in the case of the valuation
of a remainder interest following one
life, the special factor may be obtained
through use of the following formula:

S04

or more lives, a special factor must be
used.

(ii) The special factor isto be
computed on the basis af—

(A) Iaterest at the rate prescribed

“under §25.2512-5 {or, for cerlain priof
© pertods, § 25.2512-8A) of this chapter,

compounded annually;

(B} Life contingencies determined
from the values that are sei forth in the
mortality table in § 20.2031-7 (or, for
certain prior periods, §20.2031-7A} ol
this chapter; and

(C) I deprociation is invelved, the
assumption that the propeny
depreciates on a straight-line basis over
its estimated useful life.

(iit) 1 any part of the property is
subject to depletion ofits natural
resources, such depletion must be 1aken
into account in determining the value of
the remsinder intercst.

(2} 1 the case of the vatuation of a
remainder inlerest Following two lives,
the special factor may be oblained
through use of the follewing formula:
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Where: e

n=the estimated number of years of
useful life, '

i=the applicable interest rate under ™
seclion 7520 of the Internal
Revenue Code,

v=1 divided by the sum of 1 plus the
applicable interest rate under
section 7520 of the Internal

- Revenue Code,

x and y=the ages of the life tenants, and

ix anid ly=the number of persons living
at ages x and y as set forth in Table .
B8OCNSMT in § 20.2031-7 (or, for
prior periods, in §20.2031-7A) of
this chapter.

§1.170A-13 [Amended]

Par. 5. Section 1.170A-13 is amended
by removing the authority citation
immediately following paragraph (d)(3).
. Par. 6, Section 1.170A~14 is amended

b R

y‘l. Revising the third and fourth
sentences of paragraph (h)(4), Example
2, as set forth below.

2. Removing the fifth sentence of
paragraph (h)(4), Example 2. ’

§1.170A-14 Cuallfied conservation
contributions,
" L] L] * *

(h] T ® =

(4] L]

Example 2. * * * Under §1.170A~12(b}.
the value of a remainder interest in real
property following one life is determined
under § 25.2512-5 of this chapter (Gift Tax
Reguiatians). {See § 25.2512~5A of this
chapter with respect to the valuation of
annuities, interesta for life or term of years,
and remainder or reversionary interests
transferred befora December 1, 1982.)

- » L - L

Par. 7. Inmediately following
§ 1.643{d)-2, an undesignated center
heading and § 1.642(c)-6A are added to
read as follows:

Pooled Income Fund Actuarial Tables
Applicable Before May 1, 1889

§ 1.642(c}-6A Valuation of charitable
remainder interests for which the valuvation
dale Is before May 1, 1589,

(a) Valuation of charitable remoinder
imterests for which the valuation date is
before January 1, 1952. There was no
provision fot the qualification of pooled
income funds under section 542 uniil
1969. See §20.2031-7A(a) of this
chapter {Estate Tax Regulations) for the
determination of the present value of a
charitable remainder interest created
before January 1, 1952,

[lhleHIJ l___l.‘{“'“" _[I_l!_ﬂ} -
1, i, bl

(b} Valuation of charitable remainder
interests for which the valuation date is
after December 31, 1951, and before
January 1, 1971. No charitable
deduction is allowable for a transfer to
a pooled income fund for which the
valuation date is after the effective dates
of the Tax Reform Act of 1869 unless
the pooled income fund meets the
requirements of section 642(c){5). See
§20.2031-7A(b) of this chapter (Estate
Tax Regulations) for the determination
of the present value of a charitable

. remainder interest for which the

valuation date is after December 31,
1951, and before January 1, 1971,

(c) Present value of remainder interest
in the case of transfers to pooled income
funds for which the valuation date is
after December 31, 1970, and before
December 1, 1983. For the .
determination of the present value of a
remainder interest in property
tansferred to a pooled income fund for
which the valuation date is after
December 31, 1970, and before
December 1, 1983, see § 20.2031-7A(c)-
of this chapter (Estate Tax Regulations)
and former § 1.642(c)}-6(e} {as contained
in the 26 CFR part 1 edition revised as
of April 1, 1994).

(d) Present value of remainder interest
dependent on the termination of one life
in the case of transfers to pooled income
funds made after November 30, 1983,
for which the valuation date is before
May 1, 1989—1) In general. For
transfers to pooled income funds made
after November 30, 1983, for which the
valuation date is before May 1. 1888, the
present value of the remainder interest
at the time of the transfer of propeny 1o
the fund is determined by computing
the present value (at the time of the
transler) of the life income interest in
the transferred property {(as determined
under paragraph {d)(2) of this section)
and subtracting that value from the fair
market value of the transferred property
on the valuation date, The present value
of a remainder interest that is dependent
on the termination of the life of one
individual is computed by use of Table
G in paragraph (d)(4} of this section. For
purposes of the computation under this
section, the age of an individual is to be
taken as the 2ge of the individual at the
individual's nearest birthday.

(2) Present value of life income
interest. The present value of the life
income interest in property transferred
to a pooled income Fund shall be
computed on the basis of:

o

Jl(-5-3

(i) Life contingencies determined from
the values of Ix that are set forth in
Table LN of § 20.2031-7A[d)(6} of this
chapter {Estate Tax Regulations); and

{ii) Discount at a rate of interest,
compounded annually, equal to the
highest yearly rate of return of the
pooled incame fund for the 3 taxable
years immediately preceding its taxable

¥

" year in which the transfer of property to

the fund is irade. For purposes of this
paragraph (d){2), the yearly rate of
return of a pooled income fund is
determined as provided in § 1.642(c)}-
6{c) unless the highest yearly ratd of
return is deemed to be 9 percent, For
purposes of this paragraph (d)(2), the
first taxable year of a pooled income
fund is considered a taxable year even
though the taxable year consisis of less
than 12 months. However, appropriate
adjustments must be made to annualize
the rate of retwrn earned by the fund for
that period. Where it eppears from the
facts and circumstlances that the highest
yearly rate of retwrn for the 3 1axable
years immediately preceding the taxable
year in which the transfer of property is
made has been purposely manipulated
to be substantially less than the rate of
retum that would otherwise be
reasonably anticipated with the purpose
of obtaining an excessive charitable
deduction, that rate of return may not be
used. In that case, the highest yearly rate
of return of the fund is determined by
treating the fund as a pooled income
fund that has been in existence for less
than 3 preceding taxable years. Ifa
pooled income fund has been in
exisience less than 3 taxable years
immediately preceding the taxable year
in which the transfer of property to the
fund is made, the highest yearly rate of
return is deemed to be 9 percent.

Par. B. Section 1.642(c}-6 is amended
as follows:

1. The section heading is revised.

2. Paragraphs {a) and (b) are revised.

3. Paragraph {c)(1} is revised.

4. Paragraphs {d)(2) and {d}{3) are
redesignated as § 1.642(c)-6A.
paragraphs {d){3) and {d)(4).
respectively.

5. Paragraph (d){1) is redesignated as
paragraph (d} and revised.

6. Paragraph (e) is revised.

7. The authority cilation a! the end of
the section is removed.

8. Paragraph (f} is added.

9. The added and revised provisions
read as follows:
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. §1.642(c}-4 VYalvation ol a remalnder
interest in property transferred to a pooted
income fund aftar April 39, 1989,

(a) In general. {1} For purposes of
sections 170, 2055, 2108, and 2522, the
fair market value of a remainder interest
in propesty transferred to a pooled
income fund is its present value
determined under paragraph (d} of this
section. . .

{2) The present value of a remainder
interest at the time of the transfer of

- property to the pooled income fund is

determined by computing the present

value (at the time of the transfer) of the
life income interest and subtraciing that
value from the fair market value of the
transferred propenty on the valuation
date. The fact that the income
beneficiary may not receive the last
income payment, as provided in
paragraph (b)(7) of § 1.642(c}-5, is not
taken into accoun! for purposes of -
determrining the value of the life income
interest. For purposes of this section, -
the vaiuation date is the date on which
~property is transferred to the fund by

" the donor except that, for purposes of

section 2055 or 2106, it is the glternate -

valuation data, if elected, under the
provisions and limitations set fonth in
section 2032 and the regulations -
thersunder.

{3) Any claira for a deduction on any
return for the value of the remainder
interest in property transferred toa-

. ‘pooled income fund must be supported
. Ey a statement aliached 1o the retamn
showing the computation of the present
value of the interest. :

(b} Actuarial computations by the
Internal Revenue Service, The
regulations in this and in related
sections provide tables of actuarial
factors and examples thal illusirate the
use of the tables in determining the

vatue of remainder interests in properiy.

Section 1.7520-1(c)(2) refers to
government publications that provide
sdditional tables of facters and -
examples of computations for more
cemplex situations. If the computation
requires tho use of a factor that is not
provided in this section. the
Commissioner may supply the faclor
upon a request for a ruling. A request for
& ruling must be accompanied by 2
recitation of the facts inclnding the
pooled income fund’s highest yearly
rata of return for the 3 taxable years
imnmiediately preceding the dale of
trarsfer, the date of birth of each
measuring life, and copies of the
relevant documents. A request fora
ruling must comply with the
instructions for reguesting a ruling
" published periodically in the Internal
" Revenue Bulietin {see §5601.207 and
'601.601(d}(2](i1){b) of this chapter) and

include payment of the required user
fee. I the Commissioner furnishes the
factor. a copy of the letter supplying the
Factor should be attached 1o the tax
return in which the deduction is
claimed. If the Commissioner does not
furnish the factor, the taxpayer must
furnish a factor computed in accordance
with the principles set lorth in this
section.

{c) Computation of pooled income
fund’s yearly rate of return. (1) For
purposes of determining the present
value of the life income interest, the
yearly rate of return earned by a pooled
income fund for a taxable year is the
percentage obtained by dividing the
amount of income earned by the poaled
income fund for the taxable year by an
amount equal to— = - -

{i} The average fair market value of
the property in such fund for that
taxable year; less .

(ii) The corrective term adjustment.

k] " x - L -

(d) Valuation. The present value of
the remainder interest in property
transferred to a pooled income fund
efter April 30, 1989, is determined
under paragraph (e) of this section. The
present value of the remainder interest
in property transferred to a pooled
income fund for which the valuation
date is before May 1, 1989, is
determined under the following
sectiphs: - o

‘Valuation dates

-m ’

After . Belore regulations

: 01-01-52 | 1.642(c)-6A(a)
12-31-51 ... | 01—01-71 | 1.642(c-6A{D)
12-31-70 e | 12-01-83 | 1.642{ch-BA(C)
11-30-83 ....... 05-01-89 | 1.642(c)-BALS)

(¢) Fresent vaiue of the remainder
interest in the case of transfers to pocled
ircome funds for which the voluation
date is after April 3@, 1989—{1) In
general. In the case of transfers to
pooled income funds for which the
valuation date is after April 30, 1989,
the present value of a remainder interest
is determined under this section. See,:
however, § 1.7520-3(b) {relaling to
exceptions to the use of prescribed
tables under cerlain circumstances). The
present value of 2 remainder interest
that is dependent on the termination of
the life of one individual is computed
by the use of Table S in paragraph (){5}
of this section. For purposes of the
computations under this section, the age
of an individual is the age at the
individual's nearest birthday. If the
valustion date of a transfer to a pooled
income fund is after April 30, 1889, and
before June 10, 1994, a transicror can

1oly on Notice 8624, 1985-1 C.B. 660,
or Notice B850, 19831 C.H, 700.in
valuing the transferred interest. (See
§601.601(d){Z}(1i ) of this chapter.)

(2) Present value of a remainder
interest. The present value of a
remainder it:terest in property
transferred to a pooled income fund is
computed on the basis of—

(i) Life contingencies determined from
the values of Ix that are set forth in
Table 80CNSMT in §2¢,2031-7(d)(6} of
lhié; chapler (Estate Tax Regulations);
an

(ii] Discount a! a rale of interest,
compounded annually, equal to the
highest yoarly rate of return of pooled
income fund for the 3 taxable years
immediately preceding i1s taxable year
in which the transfer of property to the
fund is made. For purposes of this
paragraph (e}, the yearly rate of return
of a pooled income fund is determined
as provided in § 1.642(c}-6[c) unless the
highest rate of return is deetned o be
the rale described in paragraph {£){3} of
this section for funds in existence less
than 3 taxable years. For purposes of
this paragraph (e){2)(ii). the first taxable

“year of a pooled income fund is

cansidered a taxable year even though
ihe taxable year consists of less than 12
months, However, appropriale
adjustments must be made to annualize
thie rate of retutn eatned by the fund for
that period. Where it appears froim the
facts and circumstances that the highest
yearly rate of return of the fund for the
3 taxable years immediataly preceding
the taxable year in which the transfer of
property is made has been purposety
manipulated to be substantially less
than the rate of return that wouid
olherwise be reasonably anticipated
with the purpose of obtaining an
excessive charitable deduction, thal rate
of return may not be used. In that case,
the highest yearly rale of return of the
fund is determined by wreating the fund
as a poocled income fund that has been
in existence for less than 3 preceding

taxable years.
(3) Pooled income funds in existence

less than 3 taxable years, 1f a poaled
income furnd has been in existence less
than 3 taxable years immediately
preceding the taxable year in which the
transfer is made to the fund and the
transler to the fund is made after April
30, 1989, the highest rate of reiurn is
deemed to be the interest rate {rounded
1o the nearest two-tenths of one percent)
that is 1 percent Jess than the highest
annual average of the monthly seclion
7520 rates for the 3 calendar years
immediately preceding the calendar
year in which the transfer to the pooled
income fund is made. The deemed rate
of retum for transfers to new peoled




Federal Register / Vol.

59, No. 111 / Friday, June 10. 1994 / Rules and Regulations

income fands is recomputed each
calendar year using the monthly section
7520 rates for the 3-year period
immediately preceding the calendar
year in which each transfer to the fund-
is made until the fund hes been in
existence for 3 taxable years and can

compute its highest rate of retumn for the.

3 taxable years immediately preceding
" 1he taxable year in which the transfer of
property to the fund is made in
accordarce with the rules set forth in.
the first sentence of paragraph {e}{2)(ii}
of this section.

{4) Computation of value of remainder
interest. The factor that is used in
determining the present value of a
remainder interest that is depeadent on
the termination of the life of ona
individual is the factor from Table 5in
paragraph (e)(5) of this section under.
the appropriate yearly rate of return
opposite the number that corresponds to
the age of the individual upon whose
life the value of the remainder interest
is based. The tables in paragraph (e)(S)
of this section include factors for yearly
rates of return from 4.2 to 14 percent.
Many actuarial factors not contained in
the tables in paragraph (e)(5) of this

section are contained in Table § in
Intemal Revenue Service Publication
1457, Actuarial Vehues, Alpha

. Volume,” {8-89). A copy of this
publication may be purchesed from the
Superintendent of Documents, United
States Government Printing Office,
Washington, DC 20402. For other
situations, see § 1.642[c]—&{b). If the
yearly rate of return is a percentage that
1s between the yearly rates of relurn for
which factors are provided, a linear
interpolation must be made. The present
value of the remainder interest is
determined by multiplying the fair
market value of the property on the
valuation date by the appropriate
remainder factor. This paragraph may be
illustrated by the following example:

Example, A, who will be 55 years old on
May 8, 1990. transiess $100.000 to a pooled
income fund ou January 1, 1990, and retains
a life incoms interest in the prupecty. The
highest yearty rate of return earned by the
fund for its 3 preceding taxable years 15 9.47
percent, In Table S, the remainder factar
vpposite 55 yeers under 9.4 percent is 18785
and under 9.6 percent is .18322. The present
value of the remainder interest is $16,623.00,
computed as [ollows:

30107
Factor at 4.4 percent for age
55 - 18785
Farctor at 9.6 pen’:em for age
55 e R .18322
Diffarence s HHGS
Interpelation adjustment:
0.47%-9.4% _ x
0.2% 00463
00162
Faclor ot 9.4 percent for ag,c
55 . S .18785
Less: lnierpolaucm ad[us%ment 00162
Interpolated facior ... Je623
Presunl value of rema.nder in- .
terest: .
{5100.000 18623) ..o 518.621.00

(5] Actuariol tables. In the case of
translers for which the valuation date is
after April 30, 1989, the present value
of a remainder interest dependent on
the termination of one life in the case of
a trapsfer to a potled income fund is
determined by use of the following
tables:

TABLE S —BASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FACTOF!S

iApplicable aﬂet April 340, 1989]

Interest rate

Age

4.2% 4 .40 A 6% 4.8% 5.0% 6.2, 5.4% 5.6% 5.8% 6.0%
07389 06749 06188 05695 05261 4879 04541 04243 03978 0a744
06494 05832 Q5250 04738 04287 03883 03537 03226 02950 2705
06578 .0599% 05401 04874 D4410 ] - 03239 03636 03314 03028 02773
06897 .0e200 08587 05045 04567 04143 03768 03435 03138 02875
07139 06425 05706 05239 04746 04310 03922 03578 03271 02038
07401 06669 06023 05451 J0a944 04494 04054 .03738 03421 03137
07677 06928 6265 05677 05156 D4592 .Daz2T9 J0as11 ) . 03583 03289
07968 07201 06521 .0591a8 05381 04903 DA8TT Moa7 .0a7s7 103453
08274 07489 06792 06172 .05621 05129 04589 04297 03945 03630
.p8s97 07794 07079 05443 058768 0537¢ 04917 04511 .D4148 03s21
08336 08115 07383 06730 06147 AI5826 05158 D471 04365 04007
09293 .0aas3 07704 07035 06435 {05900 .05419 04988 .0459% 04250’
L8666 08807 080D 07354 08739 06188 | - 05693 05248 04847 04486
AGDAg | . 09972 08387 D76B4 07053 06487 05977 05518 05104 04731
10437 Dg541 .DB738 0817 07370 06788 06263 05791 .05364 4978
10827 09912 09080 .08352 .07688 07090 06551 06064 05623 05225,
11220 10285 08445 08689 08008 07394 06839 08337 05683 05472
11615 .10681 09802 09028 08330 .0769% Rirgl.:) 6612 06144 .ga719
12017 11043 D165 09373 08555 .0800%9 .or4z2 .0689D 06408 05063
12478 11434 10537 09726 .0ga9e2 08327 07724 o777 06679 06226
12850 11836 0919 10059 09337 08654 08035 07471 06959 06492
13282 12248 131 10462 09692 0899} .0B355 07775 07247 DBTES
13728 12673 11717 10848 10059 0934y 08686 08030 07546 07043
A4188 13113 2136 11248 10440 703 09032 08418 07858 07345
.14B67 13572 12575 11667 10838 .10084 09395 DATGA 08187 | - 07859
15167 14057 13034 12106 11259 10486 .0a778 09130 .08536 07991
5690 14554 13517 | - 12569 A1703 10910 10184 09518 08807 .D8346
16237 15081 14024 13056 Rb:sral 11359 10614 09930 09352 08724
18808 15632 14585 13567 12662 11831 11068 10366 09720 09125
17404 16208 A5140 14104 13179 12329 11547 0827 10183 05551
180251 15808 15692 14665 13721 .12B52 12051 11313 1083t 10002
18672 | 17436 18300 15255 14291 13403 12584 A1827 1127 10480
19344 | . .18090 L6935 15870 14388 13980 13142 2367 11650 10085
20044 | 18772 17598 16514 15513 4587 [ 13730 12936 12201 11519
20770 19480 18287 47188 A6165 A522) 14345 13533 12780 12080
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TABLE S ~—BASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FACTORS—Continued
IApplicable after Apeil 30, 1989)

interest raler
4. 2% 4 4% 4.6% .| 48% . 5.0% 52% 5.4% 5.6% 5.8% 6.0%
S
21522 20215 318005 17884 16846 J15883 .14989 ‘141589 13388 A2670
22298 205674 D747 435609 17552 6571 56E0 14812 34022 13287
23101 21768 20516 19360 18285 17288 16358 15442 14585 .138a3
23028 22572 21311 20139 19048 Rfived 37085 R {1 A5a77 14607
24780 23409 22133 20945 .19437 .18804 7840 16939 16097 15310
256548 24273 22982 21778 20654 .19505 18624 A7706 .i6aq? JB043
DESGD 25165 23858 226394 - 21499 20434 19436 18502 17627 16808
27486 | 20076 24758 23525 22370 21289 20276 8326 18434 V597
28435 21013 25583 24436 23288 anr2 21143 2077 19270 8118
29407 27975 26633 25373 24191 23081 22038 21067 20124 19265
30402 28661 27608 26337 25142 24019 ZEeG2 21956 .21028 201484
33420 29970 28608 27326 26120 249483 23913 22604 21851 21053
32460 31004 29632 2Baal 27123 25075 24892 23870, 22904 21591
3529 32058 A0GT9 29379 281, 26592 20891 248562 23883 22957
34599 A3z 31746 30438 28201 28032 26926 25879 24885 23949
35685 34224 JAZRA3 A1518 A0273 29094 27978 26321 258 24566
36803 35335 .32940 32619 31367 230180 29095 27987 26973 26010
37544 35468 35070 33744 32286 31292 A01E8 T.2e0m 28057 27083
39098 are2z A2z | 4892 33629 32429 31288 30203 270 28185
40269 38704 37393 36062 34795 33590 Az244z 31349 30308 20316
41457 .29965 28585 37252 .A5943 4774 33sz2t .a2522 31474 30473
AZ662 A1194 39796 8464 JAT7153 35881 34824 33720 32666 31558
43834 A2 A1028 JA0897 2p426 AT233 36053 34345 33885 32872
A5123 43669 A2279 | 40051 . 20682 38468 37307 A6156 Aas12 TRy
K-xbrd -,44931 - 43547 | L 42224 A58 A9745). 38584 ATary AGAUS 35383
47643 46206 A4830 43513 42250 | | 41040 35880 38767 376559 36674
48916 AT4aN AG124 44814 AISEG 42350 41192 40080 39012 47085
50596 AB7BR | 47407 48124 . 44874 43672 42518 41408 40340 39314 .
51480 50081 T 48736 47444 AL A5006 43856 = 42749 Aol 40658
5270 51386 SH054 ABTTA 47544 AB3GD 45208 44105 43043 A2019
54065 | 52701 1 H1384 S0115 48892 |- 47713 A8577 45480 44422 43401
55378 54000 ) 82727 51472 50762 |  .49003 AT9ES ABBTE L5B2e 44808
56697 55358 54084 52345 51643 ST 49373 48293 47248 46238
58026 SENT 55453 54231 53049 S51805 | 50800 49729 4869 A7621
58358 - 58072 56828 55624 54459 53330 52238 51173 5154 49160
50689 159427 58205 Sro2 55874 B4Te2 53683 52638 StH24 o064
B2014 B80778 159578 58415 57287 56193 S25131 24100 53099 52126
£3334 82123 G098 S3808 L8700 57624 56579 55563 5aSTT 53617
- B4n4B 53465 52315 51198 60112 53056 568029 57030 56059 55113
B5961 64806 63682 62550 61527 6o4g2 59485 SB504 57550 56520
T BT274 BE6149 65054 63987 52848 51936 50850 59590 59053 58140
68589 67495 66429 65390 64377 £3300 | B2a27 £1487 (. 60570 59676
"E&9003 | B8841 57806 BE6796 65811 B4BAD 63310 - 62993 62087 61223
71209 JOE2 £A079 58199 67242 663067 65393 645 £3628 62775
72500 ratllirg 70537 69588 BB560 51754 GBB67 559951 - 6515 B4321
Jared |- J2ad JI872 J0a55 70058 54180 B_320C 57479 56655 £5849
3500 F4077 73173 72288 71402 70573 - BD749 GB926 53128 67345
76195 753061 | 74435 . 73582 72146 71926 J123 J0335 59562 BBE04
7346 76491 75654 74832 74026 73236 F460 J1699 052 Kisral:]
.T8456 77636 T6B3 76041 5265 74502 23756 73073 12300 71592
79530 78741 F797t 7212 76466 75733 795014 74306 J3611 F2928
BOS60 | - .79806 79065 78337 782 TRST 76225 75544 74875 74216
21535 80373 B0103 73404 Tany 78041 J1375 THT20 T6076 75442
82452 BYFTL B1090 80420 79760 Jetn 78472 7842 J7223 JH612
83356 B2E94 82043 B1301 BOTES B014T7 79533 .F3929 78334 J7747
84225 83593 82871 82357 ..B1753 81157 B570 75931 79420 .78B57
85058 54455 83861 BA276 82698 82129 B1567 B1013 L0465 19927
.Bsaas B&263 B4626 84137 33585 B3040 82503 81973 81449 80933
86557 56003 B546T 84932 B4405 53084 B3370 B2B6Z Bz360 81865
gizi2 26687 ABIGY BSGS7 85152 BLE53 B4160 B3I673 83192 82717
.graas 87298 86801 BE310 L5825 85345 BARTZ 84404 B394 £3484
Go3z2 BTE3Y 87360 .BeBde .B6420 B5859 B55G2 B5051 85605 B4VES
A8Taa 88328 B7867 87411 85361 .BE6315 .86074 _B5639 85208 .Ba7e2
89220 88769 58323 .a78s3 LB7447 L7016 86589 86167 85750 BE337
B5sG12 BT 745 BEAS 87895 87478 B7064 86656 85251 .B5850
.Be977 .B3555 39136 88722 .6a3i3 87900 87506 B7109 86716 8327
90326 Ahgor7 89571 8O0 Bari2 88318 B7829 B7543 BTI6T 85783
80690 61294 59901 83513 89128 88748 BBARH .87905 .Brez4 BFZST
91075 80684 80315 89940 .B9569 88200 .BB53% .BB47a BB 87760
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TABLE S.~BASED ON LIFE TABLE BOCNSMT SINGLE LFE REMAINDER FACTDRS—Conhnued
[Applicable after April 30, 1989]

Imterest rate

4.2% - 4.4% 4.6% 4.8% 50% 52% 5.4% 5.6% . 5.6% 6.0%

92627 81681 g1337 90996 80658 80322 .B8989 | . .89659 .89331 B985
92763 92445 82130 581816 51506 81197 90830 50586 50284 89983
93799 93523 | . .B3240 | .g2e77 82707 92438 92170 81805 91541 91378
95429 85223 asp18 94814 B461H 54409 54208 .940038 83809 83611
97985 | 87893 8780 87T 87619 47529 87438 97348 87259 97170

TARLE S.—BASED ON LIFE TABLE SOCNSMT SINGLE LIFe REMAINDER FACTORS
[Applicable after April 30, 19589]

] Interest rate
5.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7.6% 1.8% B.0%

03535 03349 03153 030as 02902 02783 02676 02579 02492 02413
.02486 02292 - 02118 01963 01824 01699 01587 1486 D139 01342
02547 02345 02164 | 02002 0857 orr2r 01609 01504 01408 01321
D649 02428 ) 02241 . .02073 0192t D785 L£1662 552 21451 01361
02753 02535 02339 02163 D2005 £1883 01735 016318 Q1514 Q1418
.02883 02656 | . .02453 02269 02105 01956 01822 .0700 01590 01490
03026 | . Q2790 Q2578 Gz3a7 02215 02060 01919 01792 L1877 | 01872
03180 029356 02714 02515 02336 D274 0227 01894 D773 | . 01664
03347 03092 02863 | | 02656 © 02469 G2a00 02146 .0e0d7 01881 D766
03526 03263 Q3025 | - 02810 L2615 02438 02278 02133 02000 01880
0323 03449 03201} . 02977 02774 02550 02423 0z 02133 R[2006
03535 03650 03383 | . 03160 02949 L2757 02583 | 02424 02279 02147
04160 | | .03865 03598 | - 03356 0336 02936 02755 02569 02438 L2299 .
04304 04088 0381 035601 0333 03123 02934 02761 02603 02458
04629 04312 - 04025 03764 03527 O3an ! - o33 T 02833 N2768 Q2617
J04804 -.04538 |- 04238 03968 o321 0349 | 03280 03103 02930 02773
..D50as ,0dvs9 04451 | . 04170 03913 . 03679 . 03486 | T 03270 ».03090 02926
05333 4582 D4662 04370 04104 03861 03638 03434 03247 L3075
08570 05207 (.  .04875 04573 | 10429 04044 D3s12 03599 .03404 03225
05814 05438 | - 05005 | - 04781 | . 04454 04231 03390 03769 03585 03378
06065 5677 P53 04906 04698 04424 04173 03843 3731 03535
08325 05922 05554 05217 04907 04623 04362 Da122 203901 .DABoT

Age

06594 06178 05797 05447 05126 L4631 04559 4309 04078 03865
06876 06446 DBO51 05688 05355 05048 L4766 4505 04265 | 4042
H7174 L6728 | 0630 05945 035599 05281 04987 D475 D44G5 B4233
Rirgich 07031 .06609 06218 .0s861 05530 05224 04541 04580 4438

07830 07355 0618 £D6515 06142 05799 05481 05187 04815 Li662
0192 07702 07250 .o06az 06445 06090 05759 5454 05170 04006
8577 D307 07803 . .O7IM1 6772 0402 06059 05740 05445 05170
08986 05484 {07981 L7534 07120 D6736 063580 06040 L5742 05456
08420 JL0so82 08343 ars1 07492 L7095 067251 . 05381 L5061 05763
.09881 09327 Jesgi2 08335 | | .07ES 07479 L7055 06738 06405 .DES0S
10389 |© 09797 09267 DB774 08315 07588 074N 07120 06774 05431
- 10385 A0287 05750 08241 DB7GT 08325 07913 07529 L7173 .06B34
14430 10824 10261 09736 05245 08790 08363 L7964 L7552 07243
+ 12002 11380 A0800 1 - 10259 08754 0928z 08841 08428 08041 07679
2802 1BB3 31366 10804 10288 09800 09344 08817 08516 083140
13230 A2574 119617 11387 10850 -10347 09876 05433 03018 08628
13887 13214 12584 11994 a4t .10922 10435 09978 08549 09145
14573 13883 13237 12630 A2081 11527 11025 10553 AD108 | . 08689

15290 14583 13820 13207 2712 12182 1644 A1157 12698 10265
16036 15312 14633 13994 .13393 12827 1229 31752 11318 0871
681D A8071 13375 .14720 14103 13522 12973 12456 1967 «. 11505
A7614 16858 16146 JIB4TE 14842 .14245 13682 13149 12645 12169
18447 A?675 169348 16261 15613 .15000 44 .13873 13355 12064
19310 18524 7780 47078 16414 15787 5182 14630 14096 13541
20204 teqpe .18644 7928 AT24T 16504 15885 15418 14870 14350

21128 20311 .19538 .18806 18112 7454 165830 16238 3676 J5141
22030 21249 20462 19716 18007 L8335 1769 A7030 16513 15964
23059 22214 21413 20653 19330 19244 JB531 A787Q ) 47379 16818

24063 23206 2239% 21617 20881 20180 19514 18879 18274 7697
25095 24225 23358 | 2610 21861 21147 | 20486 19898 A998 1B5a9
26157 | 28275 24435 23636 22874 22147 21453 207N 20153 18558

27249 26357 25505 24694- 23919 23180 22474 231759 27154 20237

Toe1s0e | 0 8¥13B | T 90775 80415 .90058 89704 B354 83006 88661 BB313 -
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[Apglicalis alter Apel 30, 1589)

TaBLE S.~—BASED ON UIFE TABLE BOCNSMT SiNGre LIFE REMAINDER FACTORS—Continued

A L~ Interes! rate

8 — _

s 6.2% 6.4% £.6% 6.8% 7.0% To0% 7.4% 76% 7.8% 8.0%
28369 27466 25504 25782 24995 24244 23526 | - 22833 22181 21552
295168 28605 | . 27734 26300 26103 25341 245611 23312 23243 226014
0695 29774 28893 28050 27242 26469 25728 25019 24338 23685
3190z 30973 30084 29232 28415 27532 26881 26161 25469 24805
33138 32203 31306 30445 28621 26829 280601 | 27339 26637 25962
34402 S3461 [ 32558 31691 30859 -30059 29290 28550 27839 27155
.35690 L4745 3823 32962 32124 217 30545 29792 29073 28379
36959 36050 35137 34259 3314 22601 31817 | 0 31062 .30334 29633
.38325 37374 35458 .-3A5576 34726 .33907 37 32356 31621 30912
L9669 aBT17 A7799 36913 .36060 35236 34441 | . 33674 32433 a7
431037 40078 39159 38272 37415 36588 35789 35016 34270 33548
42316 41464 45545 39656 28798 37968 AT166 26390 35639 34912
43825 42876 .41958 A1G70 40214 39380 38576 37797 87043 .36312
A5260 44315 .4339¢ 42513 41655 40624 40019 39238 39482 .aT749
45720 A5779 44868 43985 .43129 A2299 41494 40733 | T 20956 38221
Am97 47263 46357 45478 44525 43798 429495 42215 41458 40?2
AD686 1 . 43760 ATBEL 46088 4G40 A5316 44516 43738 42983 42248
51182 50265 49374 AB508 47666 ABL47 46051 45276 44523 43790
52685 51778 50856 50038 45203 48390 47509 AB829 4B0TS 45349
54154 .53za8 52426 51578 - 50751 49946 A6t AB397 47652 L4695
55714 54032 53972 5314 52317 S1520 50744 | . 40086 .40247 48827
K7250 56382 | 55535 54714 53904 53118 52351 51601 50870 50156
58803 57951 (-7 57120 58308 .55518 54740 .53984 53245 52622 - BIBT7
6389 55535 BBT20) . 57923 S5T144 56353 55639 54912 54200 53504
51942 B126 60329 5854¢ 58787 58040 57310 56596 55596 55212
63508 62713 61935 B1174 60428 59658 58983 58283 S5THOT 56925
65059 54285 63sz7 62785 - B2058 B13M5 .BOG45 599561 5g2op 58632
66579 | - 65827 65080 54368 63659 62965 52283 £1615 60959 50316
.BagsY £73A3 B5616 55914 85226 £4550 63895 63235 62505 61968
658499 - 68793 68038 57418 56749 56082 65447 654813 4191 £a879
70896 70213 69541 6888t 58233 67595 66969 65353 £5748 65153
2256 T1596 T0947 70308 59681 69083 68456 67854 67271 66693
73559 72931 2305 71688 71081 70484 60506 69318 667458 58188
Tagia | - 74204 73599 73003 T2417 71839 127 70711 70159 59616
o 75419 74835 74261 73695 73137 72588 72045 71512 70980
7189 76559 76047 TSABA 74938 74400 73370 73347 72831 72323
78302 J7I55 J7215 76683 76158 75640 75129 74625 J4128 73638
79395 78870 78352 77842 77357 76840 76249 75864 .753a5 Ta913
80423 rgeiin i} 79423 78033 | - 78449 7797 77499 77033 76572 76118
B1317 | . BO8Y4 80417 7046 79481 o022 78568 78120 TIETT J723¢9
82247 BT84 Bazs 808731 | 80425 79983 79547 Jo1LS .78688 78265
83033 B2586 82145 81709 | 81278 80852 80431 .BO014 70602 79195
B3me A3208 82872 B2451 82034 B1622 BI25 8DB12 A0414 80018
84361 A39a4 83532 83124 82T 82372 .B1927 81537 G115 K:lerd:1)
54929 B4525 B4126 83730 83339 p2352 82569 82190 81915 81443
B5454 B5082 B4674 84290 ( . 83910 £3534 8316t | . B2raz 82427 82066
85642 B5561 B5184 .B4610 84440 B40?4 83711 .B33G2 82997 .B2644
BE4D6 86037 85670 85306 84946 BASES 84236 83886 83539 83196
85894 86534 86177 85823 85473 B512¢ B47az 84442 .84104 83770
B74D8 B7060 .B5714 BE3T LB6032 85695 .B5362 B5031 B&TDS 85378
£7980 A7644 87311 86980 86651 86328 86005 85686 85369 .85054
88684, ,BB8363 BB0s6 BI7H1 87418 B7108 86800 .BBa04 G519 85800
89685 88285 Ba0as .BR804 JBBS14 L . 8a22E 87943 87656 87371 .BT0%4
1147 80858 90600 90344 80089 89836 50524 89334 89085 .B6838
53414 £3217 830z2 .52828 82634 92442 52250 62060 51870 81681
27081 96992 96004 95816 85729 96642 96555 06468 06382 96286

TABLE S.~~BASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FAGTORS
. {Applicatas atter Apeil 30, 1959)
Imteres! rate
Age : o T AR —
'ogo% 8.4% [ 8.6% B.B% 9.0% 9.2% | 94% 9.6% 9.8% 10.0%
02341 02276 02217 | . 02183 02114 .qz069 02027 01389 01854 01922
0237 Q1170 01108 Digs2 01000 00g53 04910 ..DOBaM 00834 DN
01243 ouT2 Q007 01048 00994 00944 00899 ou8sSy 00819 00784
01278 01203 01135 01073 01016 00964 00916 .oes7e .00a32 006795
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TABLE S. —-—BASED ON LIFE TABLE BOUNSMT SINGLE LIFE REMAINDER FACTORS—Continued
[Applicable atler April 30, 1 989)
interest rate »
Age
’ 8.2% 8.4% B8.6% 8.8% T 9.0% 2% 9.4% 9.6% 9.8% 10.0%

01332 01253 el - 16 01056 D10 00951 00904 00862 00822
01400 Q137 -.01241 ] © 01172 01109 01051 00998 00949 00904 00862
01477 01390 01310 01238 01N L0110 01054 01042 D054 00910
01583 01472 01389 032 01242 R R D118 01064 O3 00968
01660 01564 01477 01386 1322 01254 01192 01134 01081 SLo03
01770 01669 01577 01492 | T 01414 01342 01276 M216| - Q1159 01167
01891 01785 01688 01599 01517 01442 0Ma72 01308 01249 01194
02026 01915 01814 01720 016834 01555 01481 01414 01351 01293
02173 © 02056 01950 01852 01761 01678 | 01601 828 (L 463 - 01402
02326 L2204 | . 02082 01989 01895 807 726 01651 01582 01517
02478 02351 .02234 02126 020627 01835 01850 D177 - - 01688 01530
02628 02495 02372 02259 B2155 02068 01969 01886 01810 01738
02774 02635 02507 02388 02279 2178 02084 01957 S 01Nn7 01842
02T 02772 026371 - 2513 023589 D2pe3 02194 02103 02018 | - 01940
03059 02807 02767 02637 02517 02406 02302 02207 02118 - - Q2035
03205 03046 02899 02763 02637 .02521. 02412 02312 gz | 02131
0a3ss 03188 030635 02892 02760 026358 02524 L.02419 (02320 |0 02229
03509 03334 03173 03024 02886 02758 02638 02527 L2424 02328
03569 03487 03318 03162 03017 02882 p2787 02640 02532 |- .02430
03837 » 03646 03470 03306 03154 03013 02881 02759 L2644 |- 02538
04018 D3ags 03534 03463 03303 L3155 | 03016 .02888 - 02767 02655
04214 04006 03812 03633 T .03465 033039 D164 030291 - 02002) - .02784
04428 04210 04008 [,  .03820 03644 03481 03328 03186 03052 | - 02828
04662 04434 D4223 04025 03841 03670 03509 03360 -03219] - .03088
0495 04677 04456 04249 04056 038761 © 03708 03550 03403 |- 03264
05189 04941 04709 04493 04251 04102 03925 03760 | - 03604 | - .03458
05485 05226 04984 04757 04546 04348 04162 03988 03825 |- - 03671
D805 05535 05282 05045 Dag24 | - D4BIE 04421 D438 0 04067 03905
05149 05867 05603 05356 05124 04806 04702 04510 04329 04160
LDE520 06226 05950 05692 05449 05221 05007 | 04806 4616 [ .D4438
06916 6609 0eazz 08052 05789 05560 05336 05125 4826 | - 04738
07339 Q7020 06720 06438 06174 05925 05690 05469 L5260 10 G063
07787 07455 07143 06850 06573 06313 - 06068 05836 05617 |-~ 05411
08262 07917 07593 07287 06999 06727 08470 06228 05999 | . 05783
08765 08407 D806 LI 07451 | . .OM67 ] - 06389 06646 | - 06407 06180
09296 Dag2s5 08574 08243 07931 07635 07358 07032 06841 1+ 06604
09858 09472 © 09109 08765 08440 08132 07841 07565 07303 07055
10449 10050 09673 09316 08g78 0as8 08355 08067 07794 07535
11068 0656 10265 09825 59544 09212 Riiviite DB596 Da3iz .080D41
A1718 d12a1 J10B87 10503 10140 09794 09466 | 09154 08858 08576
12399 11858 11540 11143 0786 0407 | 0067 09743 09434 0914
A3 12656 52224 11814 11423 4052 A0699 10362 10042 09736
13856 13387 129414 .12518 32113 1728 11352 11013 30680 10353
14633 14150 13680 13252 12835 12438 12058 11697 11352 11022
15442 14945 144N 14020 13589 13179 2787 12432 120588 11713
16280 5769 15281 14816 4373 13248 . .13544 13157 2787 12433
47147 16822 AB121 .15643 15186 .14749 143314 1393 13548 13182
18045 ATS07 16993 16501 6030 15580 5150 14737 14342 13963
18379 18427 .17899 17394 18911 16448 16004 15579 15472 14780
18847 15383 18842 18324 17828 17352 .1689¢ 18458 16038 15635
20850 20372 19819 19288 18779 18291 17822 17372 16840 16524
21986 21397 2083 20288 19767 19266 18785 18322 7878 17450
23058 22457 21879 21324 20791 20278 Aaras 19310 18854 18414
24167 23554 22965 22399 21854 21329 20824 20338 18870 19419
25314 24690 24090 23512 22956 22420 21804 21407 20927 20464
26497 25863 25252 24664 24097 23550 23023 22515 - 22024 21551
27712 27068 26448 25849 25272 24716 24178 T 23659 23158 22674
28956 28304 27674 27067 26480 25913 25366 24837 24325 23831
0228 29567 28929 28312 2T 274 26584 26045 25524 25020
31525 30857 30291 29586 28982 28397 27832 27284 26754 26230
32851 32176 31522 230890 33278 29685 29111 28555 28016 27433
34209 33528 32868 32229 A | 31010 o429 28865 29317 28787
35604 34938 34253 33609 32983 32377 31785 31217 | - 30663 30124
A7037 36347 35678 35028 34398 23786 A3 A2614 32053 31508
385081 37815 YAtV 36489 35854 35237 34638 34055 33488 32937
40008 35313 38638 37982 37344 Ae724 38120 35533 234961 34405
41533 ADB3B 40182 236504 .3BB64d Aagz2a A7534 37043 36468 .3sa07
43076 A2382 41705 o BI04T 40405 39780 39171 38578 38000 37436
44638 43945 43269 42611 41969 41344 40733 A0138 39558 38391
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TABLE S.—BASED ON LIFE TABLE BOCNSMT SINGLE LiFE REMAINDER FAaCTORS—Continued
[Applicable atier April 30, 1989}

. Iniesrest rate
Age
¢ 8.2% §8.4% 8.6% B.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0% -
TH crcrrerresmrssmrmenns | 0238 45527 44854 A4157 43556 42931 42321 41725 41143 40575

. A7B23 A7137 46466 45812 A5173 44549 431940 43345 A2763 42195
49459 ABTTT Az 47462 46826 45205 45588 A5004 44424 43856
51127 BS(152 49793 49148 48517 ATS00 47297 46706 46129 | © 45563
52823 52157 51505 50867 50243 49632 49033 48447 A7873 A7311
54541 53885 53242 52613 51986 251392 50800 50220 49652 ) . 49094
BE2GT 55621 54989 54369 5H3T62 53166 52582 52009 AH1448 50887
S7987 57354 56733 56125 55527 54941 54366 23802 53248 52705
59685 ] | 59065 58457 57860 57274 56699 - 56134 55579 55035 54499
51351 60746 H0151 59567 589493 58429 57875 57331 56796 58270
62978 L2387 51806 61236 60675 50123 55581 59047 58523 58007
64567 63962 BH26 62869 62321 |- 61783 61253 60731 £0z18 59713
66125 65565 £5014 54472 63938 53413 62896 62387 51886 51392
B7636 B7092 66357 56030 65511 59000 544596 54000 G351 £3030
£9081 88554 68034 67522 £7018 £6520 66031 55548 £3071 B4602
70468 69957 55453 58956 63466 67983 &7507 67037 66574 BH117
Rt J1326 70838 70357 69882 £3414 £8252 68485 68045 Ry
73153 72676 72204 Fi739 71280 Joa27 F037% 69938 69502 | . 69071
T4447 73986 73532 73083 72640 JZeQ2 770 71343 70921 70504
75669 45225 4787 74354 73927 73504 73087 72674 J2267 71864
76807 76379 78957 Jd5540 | - 75127 J4718 J4317 73918 73524 73135
77849 7437 | ° 77030 76627 J6229 J5835| 75446 75061 74680 74303
78752 78394 78001 J761 FI226 76845 76468 76096 5727 J5362
79630 79244 78863 | © .7B485 78112 J7742 J7377 J7015 76657 J6303
B0 B0016 J9646 (. 79280 - 78917 78553 78203 77852 F7504 F7160
B1076 Bo712 .Boasz2 79996 9643 | T 79294 78948 78606 J8267 | - 77931
81708 81354 81004 .B06S7 80313 79972 79635 J9302 ( 7897% 78644
82296 81950 .B1609 B1270 80934 B0s02 BO273 79947 79624 79304
82855 82318 82185 B81854 £81526 81201 B0B80O 80561 80245 799332
.B3438 83110 B2785 82462 82142 81826 g1512 81200 -808g2 80586
£4056 83737 | 83420 .B3106 .B2795 52487 82181 81878 BI577 B1279
E4743 84433 4127 B5as2z 83521 83221 82924 82630 82338 82048
55N -B5295 85001 .B4709 84319 84132 8346 83563 83282 83003
85816 86540 .B6266 85893 85723 85454 .B3187 Ba92 84659 84397
88592 58348 88105 87863 87623 B7384 87147 86911 BE6TE B6443
91493 81306 91119 50934 90749 80566 90383 80z2m 0020 89840
86211 06125 86041 85856 5872 85788 45704 85620 85537 B5455

TABLE S.—BASED ON LIFE TABLE 80CNSMT SINGLE LIFE REMAINDER FAGTORS
[Applicable after Apeil 30, 1989]

Interest rate .
Age .
¢ 10.2% 10.4% 10.6% 10.8% 11.0% 112% 11.4% 11.6% 11.8% 12.0%
1 U I 01831 018584 01838 Digs 01791 L1770 L1750 017 01715 o648

- 00770 00741 00715 00680 00667 00646 00626 -00608 00580 00574
00751 0a721 L0683 00667 50643 00620 00600 .00580 00562 00544
00760 00728 00699 00671 00646 00622 00600 0579 30360 00547
00786 00752 L0072% 00692 00665 00639 0616 -00594 Q0573 00554
00824 00788 00755 00724 00685 00668 00643 -00620 005986 00578
00869 00832 00796 00764 00733 00705 00678 -00654 00630 00608
00923 .00883 03846 0081 04778 06748 00720 .006%4 L0669 00646
00586 00943 00904 D0a57 .00833 00801 L0771 00743 00716 00692
01059 01014 .0og72 00333 .0aa97 00863 00831 00801 | - 00773 00747
01142 01095 01051 01009 00974 00935 00901 00869 00840 Q0812
01239 01188 01142 01058 D1057 | . .01019 00983 00850 00918 L0889
01345 292 01243 01187 01184 01113 075 01040 0007 00975
01457 01401 01348 01300 01255 01212 o172 01135 01106 01067
01567 01508 01453 01402 01354 309 01267 1227 01190 01155

-.01672 016307 01552 01498 01448 01400 01356 01314 MN27s 0,238
01772 01707 01646 01589 01538 01486 01439 D1396 01334 L1315
.01866 01798 1734 01674 01618 01566 (1516 01470 01427 01386
01958 01886 D181 RFE] 01897 Aa1641 01550 01541 01485 01452
02050 01974 01803 01837 0775 177 .D1662 01611 01563 01517
02143 {02064 01989 01919 01854 01783 AN735 01681 01630 01582
L2238 02154 L2075 02002 .he33 01868 01807 01750 01696 L1646
02336 02247 02164 02087 02014 039461 01882 01821 017641 T
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TABLE 5. —BASED ON LiFE TaBLE SOCNSMT SINGLE LiFE REMAINDER FACTORS—COnhnued
[Applicable after Aprll 30, 1989

’ ' Interest rate
Age A ——
102% | 10.4% 106% | 10.8% 1.0% | 112% | 114% [ 116% | 118% | 120%
o2438 | 02345  ozes7(  .o2176] ozoo9|  o2oer!  owsse|  oises|  o1s3s|  o1778
02550 | 02451 | 02359 | .o2273| .02192| .02115| .02044 | .01576] 01913) 01853
2673] o2seal| ozar2|  wozser|  ozzes|  g2214|  o2t3s] loover| oisen|  oe3s
02811 02701 | o2se8| o2sc2| 02411 |  oz3cs| o ozzas|  o2170)  oz098| 02031
02985 | .ooBag | .02741| 02639 02543 2452 | o367 | .o22m7| 02211 02140
03t3a | .03013| oeses| .o27e0| o2ese| oesea| ozsoa|  o2ais|  oz3ze|  ooes2
033z2| 03193 | .o%072] o2ess| .o2851| oo7se|  ozssa|  o2sea| 02470 0230w
‘03527 | 03397 | ooea| omi43| o3030| 02ep3|  oz2821|  o27es| 02835 | 02550
‘oa7sa| 03610 o3a7s|  o33as|  o3zes|  o311s) - ozoos|  o2zsor|  ozerti| o2z
04000 03840 | woo707| 03573| 0%as| .03326| o313] o3105| 03004 02907
‘04269 | oa111| C03981| oosie|  owsss| oasss|  oss3s|  o3as|  oan7|  o3i1s
‘04561 | 04304 | 04236 | 04087 | 03045 | ~ 03812 03685 | .03565| o3& | 03342
‘oas77 | 0s702| 0es35| 04378 | 04228 | odoe7| o3es3) o3acs| oav0s|  .oasmt
‘05215 05031 | .04856| o4e00| 04533 | 0s3sa| oa2a2| oatom| 039BD| 03859
05578 | 05384 | .0s200| 05025 |. .04860| 04703 | 04553 | 04431 04276 | 04148
‘05985 | 05761 | 05568 | 05385 | 05211 | . .05045( .04838 | .04738| 04595 | 04460
“oeare| pees| 05952 05770 05587 | .054tz|  05247{ 05089 | 04930 04795
‘ose20 | 06598 | 063s3| os1e1| oseso|. ossos| psewm| nsaes| osagr | osiss
‘07288 | 07054 | 06832 | 08620 06418 | .06226) .06042| .05868| 05701 | 05541
or7a4| orsae| orao6| oroes| oesra| oseri| osare| oeces|  oevte| 05952
os308 | 08052 | 07808 | o7676| ©073s5| 07143| 06941 | 06748 06564 | 06387
‘08861 | 08504 | 03340| .0B007| O7865| 07644 07432 | 07230 . .07036| 06851
09445 |- 09167 08901| 0sea| - .08406| . o8174| .oress|{ orrar|  orsas| oraas
- looso| oerro| o404 | ~.0o230| oserz|  os7as| oeso3| .os281| .osoes|  .07855
‘so7o7 | . 1ps06| o119 oosa3| .oes7e| 09327) .0o0BS|  .088S3| 08630  .0B437
11388 | 11073 | 10774 |- o4g7| o213 |  0es4s| ooser| o9ass| ooze2|  psgea
12094 | . 11769 | . .1148871% 11160| .10874| ~ .10600| 10337 | 0084 09842 | 09609
“soaxt | 1zesa| a2172|  twes2|  11ses{ 11280 41006)  .10743| .104S0| 10247
ase0 | - 1azs1| 2917 |  12ses |  i2zme|  11g9f 19706 | 11432 | 11169| 10915
13405 | 14044 | 13698 13365 13086 | .12738| 12842 | ..42157| .11883| 11619
“ts2a7 | C1a87s|  1asiz|  vairz|  C13sat|  1aszz|  Lizis|  q2eve|  izsss| 12360
16124 16740 15370 15014 4671 14341 14023 13717 13421 3136
G7ose |  ep42|  eosi|  isso| 15539 15198| 44868 |  .44551| 14244 | 13048
‘oo | 1rsma | 17iso|  Liesit| 16445 ] 1gogz| .is7s2| 15423  sioe| 14700
 qsoss | .18s64| ase0| a77es |  .i7asz|  s7uze|  L1s677|  .16338|  .16010|  .15692
008 | eser|  aswrz|  wsrro|  Tie3ee|  asoor|  a7ess| 37295 L1696 | 16628
21003 | opss2|  2o2s|  1est2|  194va| 10028 . 18ess| 18204 | 179a5| 17606
o006 | 2t753)  21316| 20803 20483 | 20087 | 19703 | 19332 tmor2 | - 18624
o3| oomop|  praaz| zzoos| 2ises| 21182|  2ovsa|  20e07( 20037 19678
Dasap | 2avse| oo | oase|  o2orem|  =eats| 21807 21518 21135 20767
p5742 | 25260 24793 | 24339 23900 | 23473| 23060| 22658 22268 21890
56987 | o649s| oe01e| 25558 | o5107 | ea671|  o42e8|  23837|. 23438| 23050
Seort | - zrrrt|  2ress|  Zesis|  2easy|  2s9t2|  2s4s0| 25059 |  24651|  2azs4
50601 | 29093) o8s00| oBton| 27654 | Z7200| 26760 | 28331 25013 | 25507
30078 | . 042 | 29961| 29474 | 29000 | 28539| 28ae0| 27esa{ o7zer| 26813
J2401 21079 13T a0ar7 30396 29927 29471 28027 285293 28171
a3ss3 | sams |  aceon|  acaee|  Simas|  31359| 30896 | 30845|  .30005| 29576
135361 34829 | - 34310 a3804 | 33319| 32e30| 3=as1|  31so3| 31457 31021
36886 | 36340 | 35826 | 35316| 34B18| 34332 .33858| 33394 | .3z942| 32500
aaee |  a7ssal|  arara|  zsess|  e3ss|  =sees|  s3s7 | 34mis|  3aas1| 34015
40021 | 39470| 38es0| asape| arezr|  a37433|  36%s0|  3saze|  3s016| 35585
41630 |  41096| .40565| 40046] 39538 | 29042 38556 | 3808t| .37616| 37169
‘43301 ao7se | 42225|  at7os|  a11e8|  aoeme | 4o2t2|  mar3a|  mozer|  3emoe
45009 | a4a67| 43937 | ada17| azoos| a2at0| a1w1|  avass|  Lavs74| 40514
45761 46221 | 4693|5175 | Laaser | .44170| .dasse| 43e03| azvaa| 42274
asses | amo1a|  a7aes| aps7va| asass| .asezz| o asees|  asooe|  adsar|  ad0s2
'sa356 | 49826 | 49305 4Avos| amcod|  a7eoz| 4739  asBas|  .as37e| L4582z
52171 51647 |  51133| S0628| 50132| .49644| .49165| 48595 48233 47779
zi074 | 53asy| s2950 | - 52451 S1961| s51a79|  swo6|  sosa1|  soosz|  4es33
‘se753|  Bspas |  ma7es| s4azsa| s3771|  Sazes|  szees|  S23se| 51917 51472
57500 S7001| 56510|  Se026| 55551 | 55083| 54623  54170|  53724| 53285
5216 | se7rs|  sezes| srrro|  Stans| o sesaa|  sexer| . Ssgas|  sssos | ss074
0005 | 60478| 59956 so402| s%034| sasa3| o smwae|  smme|  S7ero| 56845
eo555 | ecoms|  ew27|  B1173| 60725 50284  .59849| 59420 58997 ) - 58580
sa179| e3es3| 63233 | eoven| szasz|  s1921|  b1ass|  Biove|  Bos6t| 60253
65656 | 65221 | 64783 | 64350| 63923| Ba3sc2| s308s| b2evs| 2070|6187
‘67163 |  66730| 66304| £5882| 65466| 5055  BABSD| 64249 | 63854 63463
‘catas | e822s| e78iz| o7ac2| 6o9ss| sese3| eav04| 65814 B5430| 65049
‘7ooea | 69ees |  69285| esses | .eaaes | .esics|l e77es|  brasr|  seer3l  meood
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TABLE S.—BASED ON UFE TABLE BOCNSMT SINGLE LIFE BEMAINDER FACTORS—~Continued
[Applicable after April 30, 1989)
. I N interest rale
Age ————
102% | 104% | 106% | 108% | 11.0% | 11.2% | 114% | 116% | 11.8% | 12.0%
71485 71073 70684 70300 69920 69545 59173 68806 68444 .58085
72750 72370 71994 T1622 71254 70890 70530 70174 60822 68474
7393 73562 J31e8 |  7e8as 72481 J2128 71780 71434 71083 - 7075§% -
75001 4644 74291 73941 .73595 73253 77914 72579 72247 71919
75953 75606 75262 74823 FA586 74253 73924 71598 73275 72955
76819 76481 76147 75816 75489 75165 74844 74526 74211 73899
T7599 J7270 76944 76621 76302 76986 75672 75362 75054 74750
TB39 77998 77680 77365 T7053 76744 76437 76134 75833 75535
78987 T8673 78362 78054 77748 J7448 77148 76849 76555 76263
79622 79315 79010] . 78708 78408 78113 byt F7528 77239 76953
80283 79983 79685 79390 7097 78807 78519 78234 77951 F7671
80983 BDE90 80389 80111 79875 79541 79260 78981 78705 78430
81760 81475 81192 80912 80633 80357 80083 TJ9810 79541 79273
B2725 82451 82178 81607 B1638 81371 B1106 80843 80582 .B0az2
84137 83879 .83623 83358 83115 82883 82614 A2366 82119 81874
Bs211 85981 85751 85523 85297 85071 B4B47 B4524 B4403 84182
89660 ,89481 ,88304 Bai27 88950 | . .8a77s .BBGO1 88427 89254 88US1
85372 95290 95208 951J 85045 94964 .94883 .94@ 84723 84643
TABLE S.—BASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FACTORS
: {Applicable akter Apri 30, 1989)
interest rate _
T
12.2% 12.4% 126% 12.8% T 13.0% 13.2% 13.4% 13.6% 138% | 14.0% -
01683 01669 01655 01642 01830 01618 01607 01596 01586 01576
00559 00544 00531 00518 00506 00494 00484 00473 00484 00454
00528 00513 00499 00485 00473 00461 00449 00439 00428 00419
00524 | 00508 00493 00478 00465 00453 | 00441 .00429 L0419 ,00408
00536 00518 00503 00488 00473 [ 00460 00447 00435 .00423 .0p412
00558 00540 00523 00507 00492 00477 00484 | * 00451 00439 00427
00588 00569 00550 00533 00517 00502 00487 00473 00460 00448
00624 00604 00584 | . .00566 00549 |- 08532 00517 00502 00488 00475
.00668 00646 00626 00606 00588 |- 00570 00554 00538 00523 00509
00722 00699 | . 00677 00658 | . 00636 | - 00617 .00600 00583 00567 00552
00785 00761 00737 00715 00694 00674 00655 00637 006290 00604
00861 00835 00810 00786 00764 00743 00723 00704 00686 00668
00945 00918 00891 00B66 00843 .03820 00799 00779 00760 00741
01035 01006 00578 00951 00927 00903 00880 00859 0083g 00819
01122 01091 01061 01034 01007 50982 00958 00036 00914 .00594
01203 01171 01140 a1t10 01082 01056 01031 01007 00085 00963
pi2r9 | .01244 M2 01181 01151~ pii1z3 01097 01672 01048 01025
01347 01311 01276 {11244 01213 01184 01156 01130 01104 L1081
01411 | . .01373 01336 01302 01270 01239 210 o118z 01155 01130
01474 01434 01396 | . .01359 01325 01293 o1z82 01233 01205 01178
01537 01494 01454 01415 01379 01345 m313 01282 051252 01224
01548 01553 01510 01470 01422 01396 01361 01329 01298 01268
D1660 01613 Mmse8 01525 01485 {01446 01410 01375 £1343 01312
1725 01674 01627 01581 01539 01498 01460 01423 01388 1355
01796 01742 01602 o164 01509 01556 01515 01476 01439 01404
01876 01819 .01765 01714 01666 81621 01577 01536 01497 01460°
01967 01907 01850 01796 01745 01696 51650 01606 01565 201525
02072 02008 01948 01890 03836 01784 01735 01688 01644 L0160
62190 02122 L2067 01996 01938 015883 01831 D178 01734 01689
02322 02249 02181 02118 02054 01996 01840 01887 01836 01783
02469 02392 oz318 02250 02184 02122 02062 02008 01952 01900
62654 02552 02475 02401 02331 02264 £022m 02140 132083 02028
02816 02723 02647 02568 02494 .02423 02355 02201 02229 02170
03018 02926 02338 02755 02675 .02600 02528 02459 02393 02331
03239 03142 03048 02960 02875 02795 02718 02645 02575 02508
03482 03378 03279 £3185 03095 03009 02928 02850 02775 02704
03743 03633 03528 .03428 03333 03242 03185 03072 02952 02916
o4026 | . 03809 03798 03882 03591 03494 .D3401 03313 03228 02147
04330 04207 04089 03977 .03863 037857 53668 03574 03484 03398
04658 04528 04403 04784 04170 04061 03957 03857 03762 03s70
05011 .04873 04741 04615 04495 04379 04269 04163 04061 03964
0538 05244 05104 04571 04844 04721 046504 04492 04384 04281
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TABLE S.—BASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FACTORS—Continued
[Applicable afrer Apd? 30, 1989]
Interest rata
Age
12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%
.05791 {05638 05451 05350 05216 {05086 04562 04844 04729 04620
06219 06057 05002 05754 05612 05475 05344 05218 05008 4881
D673 06503 06340 06184 06034 05890 05752 05618 05491 05368
07157 06978 06806 06542 | | .06484 06332 06186 06046 05811 05781
07669 07481 .07301 07128 06962 06802 6649 06501 06358 06221
08212 08018 07826 07645 | 07470 073e2 07140 06984 06834 06690
08784 08578 08380 | - 08190 08006 07830 07660 07496 07338 {7186
3324 09169 .DBYst 08762 .DBS70 .08384 | .0B206 08034 .07868 07708
10013 09787 .D3570 08361 09160 08966 08779 08598 08424 08256
RIvii74 10436 10209 02951 .09780 09577 .0oas oga2 09009 Bgaz
11365 11120 10883 .10855 10435 R Ivrred 10017 0o81% 09628 09442
12095 11840 11593 .11355 1126 10804 .10659 10482 10282 10088
12850 12585 12338 A2090 11851 11619 11396 11179 0970 07ET
.13663 13386 | 13120 az862 | 12613 12372 12138 11912 11694 11482
14503 14217 13940 3672 13413 13162 12819 12683 12456 .12235
.15385 | ' .15089 14801 14523 14254 33994 13741 13496 13258 13029
16311 16004 15706 5418 15139 14858 14606 14352 4105 .13856
17279 16951 16654 16355 16056 15785 15514 L15250 14954 14745
18286 .17958 17640 7332 17033 .16743 16462 36188 15922 15664
19330 18592 18665 8347 .1B038 17738 17447 L7164 .15889 Ae622
20409 | - 20081 19724 19396 19978 18768 18467 .i8175 A78a1 7644
21522 21165 20818 20480 26152 .19833 .19523 19224 18928 18642
L2672 22306 21949 21602 21265 20937 20617 20306 | . 20003 19708
23867 234 23125 22769 22423 22085 21757 21437 21125 20821
25112 24727 24353 23988 23632 23286 22948 22619 22299 21986
26409 25016 25633 | 25260 24896 .24541 24195 23857 23528 23205
27760 27359 26968 |- 26585 26214 25851 25497 25151 24814 24484
bg9157 28748 28350 27961 27581 27211 268409 26495 26150 25812
30596 3018 29775 29379 28992 28614 28245 27884 27532 27187
32069 31648 31235 30833 30440 30055 29679 28312 28952 28500
33578 .33151 32733 A2325 31825 31535 31152 3778 30412 30054
5123 34891 34269 23855 33450 233054 32666 32285 31914 31550
35715 36278 45852 A5434 | - 35024 34623 34230 33845 33468 33008
8360 arez 37491 37069 36656 36250 35853 35454 35382 34708
40064 39623 38190 38765 38349 .37941 37540 A7148 36762 .36384
41823 41381 40547 40521 40103 .as592 39200 .3B8gS 38507 .38126
43632 43189 A2755 42329 41910 41499 41095 40698 40309 | - 39e06
45473 45032 44599 A4173 43755 43344 42540 42543 42153 41770
47333 45894 46463 AB040 45623 .45213 44811 44414 44025 43642
49191 48755 48328 A7907 47493 LAT085 46684 46290 45802 45520
51034 50603 50179 49762 49253 48047 48549 48157 ATT7? 47392
52852 [* 52427 52008 51595 51189 50788 50394 50006 .49623 49248
546548 54228 53815 53407 53006 52610 52221 51836 51458 51084
55426 56013 55606 55205 54810 54420 54035 53656 53282 52613
58169 57764 57364 56970 56581 56197 55818 55445 55076 54713
59850 59452 59060 58673 58291 573 57541 57174 56811 56453
51476 61086 60702 50322 59947 59577 589212 55851 58494 58142
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75240 .74948 74658 743714 74086 73805 .73525 73248 72974 72702
75974 75687 75403 7512% 74842 74566 J4292 74020 73751 .73484
76663 .76388 76109 75823 75559 75287 75018 74751 74486 74223
77393 TNz 76844 76573 76304 76037 75773 75511 75251 74993
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{f) Effective date. This section is
elfective s of May 1, 1989,
_ Par, 9. Section 1.642{c)}—6A is further
amended by revising the heading for
Table G in newly designated paragraph
{d){4) to read as follows:

§1.642(c}]-6A Valuation of charitable
remainder tnterests for which the valuation
dats Is before May 1, 1989,

L * * " * *

(d} Present value of remainder interest
dependent on the termination of one life
in the case of transfers to pooled income
funds made after November 30, 1983,
for which the valuation date is before
May 1, 19885, -

E * * * o

[4}i * *
Table G

Table G—Single Life, Unisex—Table
Showing the Present Worth of the
Remainder Interest in Property
Translerred to a Pooled Income Fund
Having the Yearly Rate of Retun
Shown—Applicable for Transfers
ARer November 30, 1983, and Belore
May_ 1, 1989

- L g L L]

Par. 16, Section 1.664—1 is amended

as follows: :
1. Paragraph (e}(5)}{ii}(8} is revised.

2. Paragraphs (2}{5)(iv} (a} through {(c) .

are revised and paragraph (a)(5Kivlid] is
added. -

3. Paragraph (a)(6), the intraductory’
text, is revised.

4, The authority citation at the end of
the section is removed.

5. The added and revised provisions
read as follows: .-

§1.664-1 Charitable remainder trusts.
{a) - . %
(5] * " oW
{11] * 2 x X
(b) €1 In the case of transfers made
after November 30, 1983, for which the
. valuation date is before May 1, 1989, a
factor equal to 1.000000 less the factor
under the appropriate edjusted payout
rate in column 2 of Table D in § 1.664—
4A(d){6) opposite the number of years in
column 1 between the dale of death of
the decedent and the date of the earlier
of the death of the last recipient or the
last day of such taxable year,

(2) In the case of transfers for which
the valuation date is after April 30,
1689, a factor equal to 1.000000 less the
factor under the appropriate adjusted
payout rate in Table D in § 1.664-4(e)(6)
opposite the number of years in column
1 between the date of death of the
decedent and the date of the earlierof
the death of the last recipient or the last
day of such taxable year. The

- appropriate adjusted payout rate is

determined by using the appropriate
Table F contained in § 1.664-4(e)6) for

.the section 7520 rate for the month of

the valuation date.

{3} If the number of years between the
date of death and the date of the earlier
of the death of the last recipient or the
last day of such taxable year is between
periods for which factors are provided,
a linear interpolation must be made.

L 3 x E ] *

(iv)* = = :

{a) The section 7520 rate for th
maonth in which the valuation date with
respect to the transfer is (or one of the
prior two months if elected under
§ 1.7520-2(b}] after April 30, 1983;

(b) 10 percent for instrusnents
executed or amended {other than in the
case ol a reformation under section
2055(e)(3)) on ot after August 9, 1984,
and before May 1, 1989, and not
subsequently amended;

{c) 6 percent or 10 percent for
instruments executed or amended {other
than in the case ofa reformation under.
section 2055(e}{3)) after October 24,
1943, and before August 9, 1984; and

{d} & percent for instruments executed
before Oclober 25, 1983, and not
subsequently amended {other than in
the case of a reformation under section
2Q55{(e)(3}).

. (8) Examples. The application of the
rules in peragraphs {a)(4) and (a}(5) of
this section require the use of actuarial
factors contained in § 1.664—4(e),
§1.664—4A(d), and former § 1.664—{d)
{as contained in the 26 CFR Part 1
edition revised as of April 1, 1994) end
may be illustrated by use of the
following examples:

- - & n »

Par, 11. Section 1.664-2 is amended
as follows:

1. Paragraph {c) is revised as set forth
below. .

2. The authority citation at the end of
the section is removed,

§1.664-2 Chzritable remainder anaulty
trust. :
[ ] L] L] L L]

{c) Calculation of the fuir market
value of the remainder interest of a
charitable remainder annuity trust, For
purposes of sections 170, 2055, 2106,
and 2522, the fair market value of the
remainder interest of a charitable -
remainder annuity trust {as described in
this section) is the net fair market value
{as of the appropriate valuation date) of
the property placed in trust less the
present value of the annuity. For
purposes of this section, valuation date
means, in general, the date on which the
property is transferrcd 1o the trust by the
donor regardless of when the trust is
created. In the case of transfers o a

charitable remainder annuity trust for
which the valuation date is after April
30, 1989, if an election is made under
section 7520 and §1.7520-2(b} to
compute the present value of the
chariteble interest by use of the interest
rate component for either of the 2
months preceding the month in which
the transfer is made, the month so
elected is the valuation date for
purposes of determining the interest rate
and mortality tables. For purposes of
section 2055 or 2106, the valuation date
is the date of death unless the alternate
valuation date is elected in accordance
with section 2032, in which event, and
within the limitations set forth in
section 2032 and the regulations
thereunder, the valuation date is the *
alternate valuation date. If the
deceden!’s estate elects the alternate
valuation date under section 2032 and
also elects, under section 7520 and
§1.7520-2(b), to use the interest rate
compoenent for one of the 2 months
preceding the alternate veluation date,
the month so elected is the valuation
date for purposes of determining the
interest rate and mortality tables. The
present value of an annuity is computed
under § 20.2031-7(d} of this chapter
(Estate Tax Regulations) for transfers for
which the valuation date is after April
30, 1989, or under § 20.2031-74A (a)
through (d} of this chapter, whichever is
applicable, for transfers for which the
valuation date is before May 1, 1989
Sce, however, §1.7520-3(b) {velating to
exceptions to the use of prescribed
tables under certain circumstances), If
the valuation date of a transfer to a
charitable remainder annuity trust is
after April 30, 1989, and before June 10,
1994, a transferor can rely on Notice 89~
24,1989-1 C.B. 660, or Notice 89-60,
1989-1 C.B. 700 (See
§601.601(d)}{2)(ii){b) of this chapter), in
valuing the transferred interest.

Par. 12. Iminediately following
§1.664—4 an undesignated center
heading and § 1.664-4A are added to
read as ollows:

Unitrust Actuarial Tables Applicable
Before May 1, 1989

§1.664-4A Valuation of charitable
remazinder interests for which the - aluation
date Is befora May 1, 1989,

{a) Valuation of charitable remainder
interests for which the vaeluation date is
before January 1, 1952. There was no
provision for the qualification ofa -
charitable remainder unitrust under
section 664 until 1969. See § 20.2031~
7Af{a) of this chapter {Estate Tax
Regulations) for the determination of the
present value of a charitable interest for -
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which the valuation date is before
January 1, 1952,

(b} Valuetion of charitable remainder
interests for which the valuation date js
after Decermber 31, 1951, and before
Jonuary 1, 1971, No charitable
deduction is allowable for a transfer to
a unitrust for which the valuation date
is after the effective dates of the Tax
Reform Act of 1969 unless the unitrust
meets the requirements of section 664.
See §20.2031-7A(b) of this chapter
{Estate Tax Regulations) for the
determination of the present value of a
charitable remainder interest for which
the valuation date is afier December 31,
1951, and before January 1, 1971

(c) Valuation of charitoble remainder
unitrusts having certain payout
sequences for transfers for which the
valuation date is after December 31,
1970, and before December 1, 1983, For
the detenmination of the present value
of a charitable remainder unitrust for
which the valuation date is alter
December 31, 1970, and before |
December 1, 1983, see § 20.2031-7A{c)
of this chapter [Estate Tax Regulatians)
. and former § 1.664—4(d) (as contained in

the 26 CFR part 1 edition revised as of
April 1, 1994),

{d) Valuotion of charitable remainder
unitrusts having certain payout .
sequences for transfers for which the
valuation dete is after November 30,
1983, and before May 1, 1988—(1} In

- general, Except as otherwise provided
in paragraph (d){2) of this section, in the
case of transfers made after November
30, 1983, for which the valuation date
is before May 1, 1989, the present value -
of a remainder interest that is dependent
on a term of years or the termination of
the life of one individual is determined .
under paragrapha (d)(3] through (d){6) of
this section, provided that the amount
of the.payout as of any payout date
during any taxahle year of the trust is
not larger than the amount that the trust
could distribute on such date under
§ 1.664-3{a)(1)(v) i the taxable year of
the trust were to end on such date. The
present value of the remainder interest
in the trust is determined by computing
the adjusted payout rate (as defined in
paragraph {d)(3) of this section} and
following the procedute ocutlined in
paragraph (d}(4) or (d)(5) of this section,
whichever is spplicable. The present
value of a remainder interest that is
dependent on a term of years is
computed under paragraph {d}(4} of this
section. The present value of a
remainder interest that is dependent on
the termination of the life of one
individual is computed under paragraph
(d)}{5) of this section. See paragraph
{d}{2)} of this section for testamentary
transfers for which the valuation date is

after November 30, 1983, and before
August 9, 1984,

{2) Ruies for determining the present
value for testamentary transfers where
the decedent dies after November 30,
1983, and before August 8, 1984. For
purposes of section 2055 or 2106, if—

(i) The decedent dies after November
30, 1983, and before August 9, 1984; or

{ii) On December 1, 1983, the
decedent was mentally incompetent so
that the disposition of the property
could not be changed, and the decedent
died after November 30, 1983, without
regaining competency 1o dispose of the
decedent's property, or died withtn 90
days of the date on which the decedent
first regained competency, the present
value determined under this section of
a remainder interest is determined in
accordance with paragraph (d){1) and
paragraphs {d)(3) through (d){6)} of this
section, or § 1.664-4A[c), at the option
of the taxpayer.

Par. 13. Section 1.664~4 is amended
as follows: )

1. Paragraph {2) is revised.

2. Paragraphs (b)(2) through (b}(5) are
redesignated as paragraphs (d}(3)
through (d){6) of § 1.664-44,
respectively..

3. Paragraph (b)(1) is redesignated as
paragraph (b) and revised.

4. Paragraphs (c) and (d} are revised.

5. The authority citaticn at the end of
the section is removed. -

6. Paragraphs (e) and () are added.

7. The revisions and additions read as
follows: . .

§ 1.664-4 Calculation of the fair market
value of the remainder Interestin a
charitable remainder unitrust.

(a) Rules for determining present
value. For purposes of sections 170,
2055, 2106, and 2522, the fair market
value of a remainder interest in a
charitable remainder unitrust {as
described in § 1.664-3) is ils present
value determined under paragraph (4} of
this section. The present value
determined under this section shall be
computed on the basis of—

{1} Life contingencies determined as
to each life involved, from the values of
Ix set forth in Table 80CNSMT
contained in § 20.2031-7{d)(6} of this
chapter (Estate Tax Regulations] in the
case of transfers for which the valuation
date is after April 30, 1989, or column
2 of Table LN, of § 20.2031~-7A(d}{6) of

“this chapter in the case of transfers

made after Novernber 30, 1983, for
which ths valuation date is before May
1, 1989, See §20.2031-7A (a) through
{c) of this chapter, whichever is
applicable, for transfers for which the
valuation date is before December 1,
1983; -

(2} Interest at the section 7520 rate in
the case of transfers for which the

_valuation date is after April 30, 1989, or

10 percent in the case of transfers to
charitable remainder unitrusts made
after Novemnber 30, 1983, for which the
valuation date is before May 1, 1989,
See § 20.2031-7A (a) through (¢} of this
chapter, whichever is applicable, for
transfers for which the valuation date is
before December 1, 1983; and

{3) The assumption that the amount
describeqd in § 1.664~3(a)}{1){i{{a)is
distributed in accordance with the
payout sequence described in the
governing instrument. If the governing
instrurnent does not prescribe when the
distribution is made during the period
for which the payment is made, for
purposes of this section, the distribution
is considered payable on the first day of
the period for which the payment is
made,

(&) Actuarial Computations by the
Internal Revenue Service. The  *
regulations in this and in related
sections provide tables of actuarial _ .
factors and examples that illustrate the
use of the tables in determining the .
value of remainder interests in property.
Section 1.7520-1{c){2) refers to
governiaent publications that provide -
additional tables of factors ané) '
examples of computations for more
complex sitnations. If the computation
requires the use of a factor that is not
provided in this section. the
Commissioner may supply the facter
upon & request for a ruling. A request for
a ruling must be accompanied by a
recitation of the facts including the date
of birth of each measuring life, and
copies of the relevant documents. A
request for a mling must comply with
the instructions for requesting a ruling
published periodically in the Internal
Revenue Bulletin {See -
§601.601{d)(2)(ii)(b) of this chapter] and
include payment of the required user
fee. If the Commissioner furnishes the
factor, a copy of the letter supplying the
factor should be attached to the tax
return in which the deduction is
claimed. If the Commissioner does not
furnish the factor, the taxpayer must
furnish a factor computed in accordance
with the principles set forth in this
section.

{c) Statement supporting deduction
required. Any claim for a deduction on
any return for the value of a remainder
interest in a charitable remainder
unitrust must be supported by & full
statement attached to the return
showing the computation of the present
value of such interest.

{d) Valuation. The fair market value of
a remainder interest in & charitable
rernainder unitrust {as described in

.
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§ 1.664—3) for transfers for which the
valuation date is after April 30, 1989, is
its present value determined under
paragraph (e) of this section. The fair
market value of a remainder interest in,
a charitable remainder unitrust (as
described in §1.664-3] for transfecs far
which the valuation date is before May

1, 1989, is its present value determined

-under the following secons:

Yatuation dates
Applicable
Atter Before reguiations

01-01-52
010171
12-01-83
05-G1-89

1.664—4A12)
12-34-51 e
12-31-70 oo
11-30-83 coeeres

(e) Valuation of chartable remainder
unitrusts having certain payout
sequences for transfers for which the
valuation date is after April 30, 1988—
(1) In general. Except as otherwise
provided in paragraph (e}(2} of this .
section, in the case of transfers for
which the valuation date is after April
30, 1989, the present values of a
remainder interest is determined under

aphs {e}{3} through {e)}{6) of this
?aecﬁ%rn? provided that the amount of the

payout as of any payout date during any.

taxable year of the trust is not Jarger
than the amount that the trust could .
distribute on such date under § 1 664~
3(a){1)}{v) if the taxable year of the trust
were to end on such date. See, however,
§1.7520-3(b) {relating (2 exceptions to
the use of the prescribed tables under
certain circumstances).

{2) Transitional rulss for valuation of
chartable remainder unitrusts. (i} If the
valuation date of a transfer to a '
charitable remainder unitrust is after
April 30, 1989, and before June 10,
1994, a transieror can rely upon Notice
$5-24, 1989-1 C.B. 680, or Notice 89—
60, 1889—1 C.B, 700, in valuing the
transferred interest, (See
§ 601.601 (d)}{2)(ii}b} of this chapter.}

(ii} Far purposes of sections 2055,
2106, or 2624, if on May 1, 1989, the
decedent was mentally incompetent so
that the disposition of the property
could not be changed, and the decedent
died after April 30, 1989, without
having regained competency to dispose
of the decedent’s property, or the
decedent died within 90 days of the
date that the decedent first regained
competency after April 30, 1989, the
present value of 8 remainder interest
determined under this section is
determined as if the valuation date with
respect to the decedent’s gross estate is
either before May 1, 1989, or after April
30, 1989, at the option of the decedent's
executar,

(3} Adjusted payout rate. For translers
for which the valuation dale is gfter
April 30, 1989, the adjusted payout rete
is determined by using the appropriate
Table F, contained in paragraph {e)(6) of
this section, for the section 7520 interest
rate applicable to the transfer. If the
interest rate is between 4.2 and 14
percent, see paragraph (e}(6} of this -
section. If the inlerest rate is below 4.2
percent or greater than 14 percent, see
§1.664—4(b). The adjusted payoul rate is
determined by muitiplying the fixed
percentage described in § 1.664—
3(a}{1)}(i}{a} by the factor describing the
payout sequence of the trust and the
nuwmber of months by which the
valuation date for the first full taxable
year of the trust precedes the [irst

. payout date for such taxable year. If the

governing instrument does not prescribe
when the distribution or distributions
shall be made during Ui 1axable year of

- the trust, see § 1.664-—4{a). In the case of
.a trust having a payout sequence for

which no figures have been provided by
the appropriate table, and in the case of
a trust that determines the fair market
value of the trust sssets by taking the
average of valuations oo more than one -
date during the taxable year, see
§1.6644(b). :

{4) Period is a termn of years. If the

- period described in § 1.664-3(a)(5) isa

term of years, the factar that is used in
determining the present value of the
remainder interest for transfers for
which the valustion date is after April
30, 1984, is the factor under the
appropriate adjusted payout rate in
Table D in paragraph (e)(6) of this
section corresponding t¢ the number of
years in the years. If the adjusted payout
rate is ag amount that is between
adjusted payout rates for which factars
are provided in Table D, a linear
interpolation must be made. The present
value of the remainder interestis  *
determined by multiplying the net fair
market value {as of the appropriate
valuation date) of the property placed in
trust by the factor determined usder this
paragraph. For purposes of this section,
the valuation date is, in the case of an
inter vivos transfer, the date on which
the property is transferred to the trust by
the donor. However, if an election is
made under section 7520 and §1.7520—
2(h) to compnute the present value of the
charitable interest by use of the interest
rate camponent for either of the 2
months preceding the manth in which
the date of transfer falls, the manth so
elected is the valuation date for
purposes of determining the interest rate
end mortelity tables. In the case of a
testamen transfer under section
2055, 2106, or 2624, the valuation date

is the date of death, unless the alternate
valuation date is clected under section
2032, in which event, and within the
limijtations set forth in seetion 2032 and
the regulations thereunder, the
vajuation date is the alternate valuation
date, 1f the decedent's estate elects the
alternate valuation date under section
2032 and also elects, under section 7520
and § 1.7520-2(b), to use the interast
rale component for one of the 2 months
preceding the alternate valuation date,
the month so elected is the valuation
date for purposes of determining the
interest rate and mortality tables. If the
adjusted payout rate is between 4.2 and
14 percent, see paragraph (8)(6) of this
section. If the sdjusted payout rate is
less than 4.2 percent orgreater than 14
percent, ses § 1.664—4(b). The .
application of this paragraph may be
illustrated by the following example:
Exgmple. D transfers $100,060 to a
cheritable remainder unitrust an Jaguary 1,
1980, The trust instrument requires that the
trust pay 8 percent of the fair market valoe
z{_lhe oust ass;ts as of]anlnary 15t for & term
12 years to D in quarter nis
{Marc.bye.'il. June 30?Sep!en):b!;y£faﬂd'
December 31}. The section 7520 rate of”
January 1990 is 9.6 percent. Under Table
F(9.6}, the appropriete adjustment factar is
844628 for quarterly payments payable at the
end of each quarter. The adjusted payourt rate
is 7.557 (8%x.3445628). Based on the
remainder factors in Table D, the present
value of the remainder interest is $38,950.20,
computed as follows:
Factor al 7.4 percent {or 12

years 397495
Factor st 7.6 percenl for 12
POATE 1ovvcrsrrnrraesssmrrssrenssesssns .387314
Differenc® oo rereeree—rre 010181
Interpolation adjustment:
7.557%~1.4% x
2% L0181
x = 007992
Factor at 7.4 perceni for 12
years .... .397405
Less: interpolation edjustment 007952
Interpelated factor .eeeee— .389503
Present value of remainder io-
terest:
($100,000¢.389503) woeeo..  $38,950.30

{5} Period is the life of one individuad.
1f the period described in § 1.664—3(2)(5}
is the life of one individual. the factar
that is used in determining the present
value of the remainder interest for
transfers for which the valuation date is
after April 30, 1989, is the factor in
Table U(1} in paragraph (e}{6) of this
section under the appropriste adjusted
payout. For purpases of the
computations described in this
paragraph, the age of an individual is
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the age of that individual at the
individual’s nearest birthday. If the
adjusted payout rate is an amount that
is between adjusted payout rates for -
which factors are provided in the
appropriate table, a linear interpolation
must be made. The present value of the
remainder interest is determined by

" multiplying the net fair market value (as
of the valuation date as determined in
paragraph (e}{4} of this section) of the
property placed in trust by the factor
determined under this paragraph (e)(5).
If the adjusted payout rate is between
4.2 and 14 percent, see paragraph (e){6)
of this section. If the adjusted payout
rate is below 4.2 percent or greater than
14 percent, see § 1.664—4(b). The
application of this paragraph may be
illustrated by the following example:

Exomple. A, who will be 45 years old on

February 19, 1890, transfers $100,000to &
charitable remnainder unitrust on January 1,

" 19990. The trust instrument requires that the

trust pay to A semiannually {on June 30 and

December 31} 9 percent of the fair market

value of the trust assels as of January 1st
during A's life. The section 7520 rate for
january 1990 is 9.6 percent. Under Table
F(9.6). the sppropriate adjustment factor is
933805 for semiannual payments payable at
the end of the semiannual period. The
adjusted payout rate is 8.404 (2%x.933805).
Based on the remainder factors in Table U{1),
the present value of the remainder interest is
$11.098.00, computed as follows:
Factor at 8.4 percent at age 45 ........
Factor at 8.6 percent at age 45 .........

11106
10683

Differpnce 00423
Intczpolaiion adjustment:
8.404%-8.4% X

0.2% 00423
x = .00008

Factor at 8.4 percent at age 45 . -11106

Less: Interpolation adjustment . .00008

Interpolated Factor ....viveicen .11098

Presect valus of remainder in--

terest;
{$100,000x.11098} .. e $11,088.00

(8) Actuarial tables for transfers for
which the valuation date is after April
30, 1989. For transfers for which the
valuation date is after April 30, 1989,
the present value of a charitable
remainder unitrust interest that is

- dependent on a term of years or the

termination of a life interest is
determined by using the section 7520
rate and the tables set forth below. See,
however, §1.7520~3(b) {relating to
exceptions to the use of prescribed
tables under certain circumstances).
Many actuarial factors not conlamed in
the following tables are contained in
Internal Revenue Service Publication

. 1458, “Actuarial Values, Beta Volume,”

(8-89). A copy of this publication may

. be purchased from the Superintendent

of Documents, United States
Government Printing Office,
Washington, DC 20402.

v

TABLE D —SHome THE PRESENT WORTH OF A REMAINDER INTEREST POSTPONED FOR A TEAM CERTAIN IN A -

CHARITABLE REMAINDER UNITRUST

[Applicable after Aprii 30, 1989]
Adjusted payout rate
Years

4.2% 4.4% 45% 4.8% 5.0% 5.2% 5.4% 5.6% 58% | 60%
958000 | 956000 | .054000| .952000] .950000| .948000] .o4c000] .9a4000| - .sazoon| 840000

‘| o177ea| 913938| 910116| 906304 | 002500 ( 898704 | .834016| .891136| 88764 | 883600

"\ srozis| 873723| .868251| 862801 | 857375 .851971| 846501 | .841232| 835897 ( 830584
842201 | 8350278 | B28311| 821387 | .B14506| 807669 | .800875| 784123 787415 | 780749
806015 | 798527 | -.790209 |- 781960 | 773781 | .7es670{ .757627| 749652 | 741745| 733904
773024 | 763302 | 753850 | 744426 | (73so02| 72s855| .716718| 707672 | 698723 | 683870
740557 | 720802 790182 | 708604 | 698337 .688111] .678013| 668042 .658198| 648478
700454 | 697691 | 686099 | 674677 | 6634201 652329 | .641400| 630637 620022 509569
670657 | 6656093 | 654539 | 642202 | .630249| .618408| 606765 (. 595317 | 584061 ) 672995
651111 | 637645 | 624430 611462 598737 | 586251 573008 561979 550185 538615
623764 | 609589 | 595706 | sB2112| S68800| .S55786( .543003) 530508( 518276 | 506298
597566 | 582767 | 56B304| 554170 540360 | .526866) 513681| 500800 488215| 475920
- 572469 | 557125 sa2162| 527570 | 513342 | 499489 | .assean| azorss| lasomes | . 44738
548426 | 532611 | 517222 | 502247 | 487675 | 473406 | 459701 | 446281 433224 | 420523
525391 | 509177 | 493430 | 478130 | 463291 | .448875| 434878 .421289| 408007 | 395202
503325 | 486773 | 470732 | 455188( .440127 | 425533| 411394 397697 | 384427 | 371574
482185 | 465355 | a40079| 433330 | .49B120| .403405| 389179 475426 382131 | 340280
461033 | 444879 | .42B421| 412539 | 397214 | 382428 | 368163 954402 | 341127 328323
447532 | 425304 | .d0871a | 390737 | 377354 | 360542 | 3asoge | 334sS5| 32134z | 308624
423946 | 406591 | 389913 | .373ss6 | 358486 | 343690] 329475 | 315820| 302704 | 200106

*

TaBLE D.—SHOWING THE PRESENT WORTH OF A REMAINDER INTEREST POSTPONED FOR A TERM CERTAIN (N A

CHARITABLE REMAINDER UNITRUST
[Applicable after April 30, 1989

v L Adjusted payout rate
ears
6.2% 5.4% 6.6% 6.8% 7.0% 7.2% 74% | 76% 78% | B80%

938000 | 936000 | 934000 .932000| 930000 .928000| .926000| .o24000]| 922000 920000
579844 | 878095 | B72356 | 868624 | 864000 | 861184 ( 857476 .BS3TVG| 850084 | .B4G400
25294 | Boooze | B1478t| .g09sse| .sosasr | 7o9179| 7es023| 7sssse | 7as7rv| (77esss
774125 | 767544 | 761005( 754508 | 748052 | 741638 | 735265 728933 | 722643 716393
726130 | 718421 ( 710778| 702201 | 695688 | 688240 | 68085S| 673535 666277 559082
681110 | 672442 | 060867 | 665383 | .64D000( 638687 | 630472 | 622346 614307 | 606355
635881 | 629406 | 620052 610817 .601701] 52701 | 583817 | .575048| 5663%1| 557847
590276 | 589124 | 579129 | see2s2 | ssose2 | Bsoo27 ) S4p6is| 531344 s222130  S13219




30120 Federal Register / Vol. 59, No. 111 / Friday, June 10, 1994 / Rules and Regulations

TABLE D—SHOWING THE PRESENT WORTH OF A BREMAINDER INTEREST POSTPONED FOR A TERM CERTAIN IN A
CHARITABLE REMAINDER UNITRUST—Continued
{Applicable aler Aprit 30, 1989]

y Adjusted payout rate
23S
6.2% 5.4% 6.6% 5.8% 7.0% 7.2% 74% | 76% 7.8% 8.0%
562115 | 551420 | .540906| 530571 | .500411{ 510425 soocos| 490962 .estaso| 472169
527264 | 516129 ( 505206 | 494492 483582 | 473674 | 263564 | 453649 | 443925 | 434388
494574 | 483097 | 471863 | .e6oses| 450104 | 439570 420260 .419171| 409298} 390637
453910 | 452179 | adoree| azesoy| ateses | 4oret | 3ovass| as7aral armral|  3evess
435148 | 423239 411632 | 400320 28s2es| 578550 3ss08| 357870 | 347938 | 338253
ac3i69| 396152 | 3ma4ss| a7aooe| 3sonas | si2eS| 340343 | 330680 ( 320799 ) 311183
asossz | 37o7es| 350000 | 347727 | 33s701| aveooz| 315620 | 305548 205777 | 2@seer
350125 | 347067 | 335390 | 24082 213132 ( . 302520 ) 202264 | 282306 | 272706| 263394
3365 | 324855 | 313054 | 302044 | 201213 | 280747 | 270637 | 260B7D| 251435 242322
315974 | 304084 | 202579 | 281505 270828 | 260533 | 250510 | 241044 | 231823 227838
Tl mesag3| oBa604 | 270260 | 267363 | 251870 241775 | 232065| 2z27eal| 213741| 205101
20 e o7a008 | 266390 | 255233 | 244522 | 234238 | 224367 | 214892 | 205757 | 197069 | 1ssee3

TABLE D.—SHOWING THE PRESENT

CHARITABLE REMAINDER UNITRUST
[Applicable after April 30, 1889]

WORTH OF A REMAINDER INTEREST POSTPONED FOR A TERM CERTAIN iN A<

) Adjusted payout rale
8.4% 85% | B8% 9.0% 9.2% 9.4% 906% | 98% 10.0%
916000 ] 914000 $12000] .910000| .90s000]| .sos000| 901000 .oz000| 900000
830056 | 825396 | - B31744 | 828100 824464 | £20835 | siveis| 813604 | 810000
768575  .763552 | 758551 | 753571 748613 ( .7a3677{ .7asves| .733e7ri| 728000
704015 | povsss | 691798 | 685750 e79741| 673772| ee7Baz| 661951 | 656100
. pa4s78 | “6arees | 630920 624032 | 617205 | 610437 | 603720 507080 .590490
500708 |. 583012 | 575399 | - 667850 | s60422{ 553056 545771 | 538556 ) 531441
541089 | 532873 | 524764 | 516761 | 508863 | 501089 | 403377 | .ass7er | 47B207
495637 | 487046 | 478586 | 470253{ 462048 | 453968 .446013) 438180 430467
. 454004.| 445160 | 436469 | 427530 | 419530 | 411295 403106 | 395238 | 387420
415867 |- 406876 | 308060 | .3ma4ts| 3803z | 372534 364489 | 356505 | 348678
380934 | - 371885 | 363031 | 354369| 345865 | 237606 | . 320408 ) 321557 | 313811
328936 | asoogz | 331084 | 322475 314073 305871 207856 | 290054 | 282430
219625 | . 310677{ 301949 | 293453 | 285178 ) 277119 | 269271 261628 | 254187
292777 | 283953 | 275377 | 267042 | 258942 | 251070 .243421| 235089 | 228768
258184 | 259533 | 251144 | 243008| 235119 | 207469 220053 | 212862 | 205894
245656 | 237213 ) 228043 201137| 213488 | 206087 | .188928( .192001 | .185302
225021 | 216813 | 208887 | 201235 .183847 | .i86715( .179830| 173185 166772
205119 | 198167 | 190505 | 183124 | .176013| 169164 | .e&2567| .1s6213| 150085
188805 | 181125 ) 173741 | 166643 | 159820 | 153262 | .146960 | © 140304 | 135085
172046 | 165548 | 158452 | 151645 145117 | 138856 | 132852 | .127096 | 121577

TABLE D —--SHOW!NG THE PRESENT WORTH OF A REMAINDER INTEREST POSTPONEDR FOR A TERM CERTAIN IN A
CHARITABLE REMAINOER UNITRUST

[Appiicable after Aprit 30, 1089]

v . . Adissied payout rate
ears —
102% | 10.4% | 10.6% | 108% | 11.0% | 11.2% | 114% | t1.6% | t1.8% | 120%

g98000 | .Bosoou | .Beasoo| Bezo00 | 890000 | .sssoco| 8scov0 | 884000 | .8gzoas| .sacono
B0B404 | 802816 | 799235 | 795664 | 792100 788544 | 784396 781456 | .777924| 774400
724151 ) 719323 | 714517 709732 | 704959 | 700227 695506 | 690807 | 686128 | 681472
650287 | 644514 | 638778 | 633081 627422 | 621802| 616219 610673 .605166| 599695
583958 | 577484 | 571068 564708 | 558406 | 552160 | .545970| .S39835| .533756| 507732
524384 | 517426 | 510535 | So3r20 | 406981| 490318 | .4B3T29 |- 477214 | .470773| .464a04
amoo06 | 463613 ( 456418 | 449318 ( .442313| 435402 | 428584 | 421858 ) 415222 (- .408676
azoe7a | 415398 | 408038( 400792 | 2393659 | 386637 | 379726 | 372922 | 366225 | 359635
79741 | areiee | 364785 | 357506 | 350356 | 342334 | 336437 | 209663 | 323011 ( 316478
341007 | 333488| 226118 318896 | 311817 | 304881 ) 208083 | 201422 | .284sds| 278501
306224 | 238805 ) 291550 284455 | 277517 ororss| 2saw02| 257617 | osi27e| 24508t
74389 | 267720 | 200645 | 253734 | 248090 | pagatz | 233esa | 2o7vaa | 22e27| 218678
245941 | 230886 [ 233017 | 22633t | ziee2t| vades | 207318 | zo1ai7 | 195475[ 189791
221753 | . 214937 | 208317 | 201887 | 19564t | ieosys | ieseat | 477064 172408 167016
Jo9124| .1a7584 | 1eszas| 180083 | A7at21| 468343 | 1677as | 157320 .152065| 146974
araezz | a7esss| esses| 160638 | asaser | iestsa | asast | 1asora | raszn | Lrzear
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TaE D.—SHOWING THE PRESENT WORTH OF -A REMAINDER INTEREST POSTPONED FOR A TERM CERTAN IN A
CHARITABLE -‘REMAINDER -LINITRUST—Continued

[Applicable after Apeit 30, 1989)
Adjusted payoul rate
Years
) , | 1W02% | T04% f 10.6% 108% 0% | 112% 11.4% 11.6% I1.8% 4 120%
17 ormsormrmenee | S16Q582.1 © A54600 | 14B846:) 143286 | 137021 132746 ] 127754 | 1220384 1382854 113817
£ 1 O — 44203 1 138530 133068 | 2781v | 122750) 117878 .113190.) 108678 |- 104336 100159
19 | 12049400 241281 A1B963 ] 1140071 1092477 046767 TDG2867 U950V 0920247 OBB140
20 e | 316286 ] 119274 106353 ) 101694 | 097230 082952 | .0B8853, .0B4927 | .0B1166( .077563

TABLE D.-~—SHOWING THE PRESENT WORTH OF A REMAINDER INTEREST POSTPONED FOR A TERM CERTAININ A
CHARITABLE REMAINDER UNITRUST
IApplicable after Aprit 30, 1989)

Adjusted payout rate
Years - =

12.2% 12.4% F 12.6% 12.8% 30% 7 13.2% 13.4% 13.6% 13.86% | 14.0%
1. 878000 | 876000 | .B74000| 872000 .B70000| BGBOOO | .B66000{ 864000 8620001 860000
2. 70884 | 767376| 763876 .760384 | .7569007 .753424 | .749956( 746496 ( .743044) 739600
3. 676836 ( .B72221| .667628( .663055] .658503] 653972 ) 6494627 544973 6405041 536056
4 .. 5942621 588866 | .5BA507) 578184 ( .572898 | .567648| 562434 .557256| 552114 547008
5, 521762 515047 509985 504176 | 408471 | 492718 | 4870681 .4B1469| 475823l 4727
6 ... 458107 | 451882 445727 -.439642 1 .433626, .427679| .421801| .415990 (- .410245| 404567
7 402218 | 395848 ) .3BO565| .383368 | .ar7ess| armizee| 365279 | 359415 .353631| a4veoa
8 . 353147 | 346763 | 340480 | 1334257 a2ei2| 322274 | 316332 310535 ( .304830( .299218
‘g .. IT0637] JO3ve4’| (ZO7RTRY 215077 2855447 279600 273944 2683021 262764 257327
10 212236 | 266098 ) .260084 | 254194 248423 | 242771| .237235: 231813 2265024 221a02
U e} 230023 1 233102 227313 221657 26128 210725 205448 | 200286: 1952450 190319
. 209862 ) 204197 | 198672 193285 188032 | 182010 | 77916 | 173047 ABB3OI | 163675
184259 178877 | 73640 ( 168544 | 163588 | 1587656 | 1540757 14951371 .145076) .140780
AGITTS | - 156696 | 151761 146971 ) .142321| 137808 | .133420| .129979| _125055] 121054

142042 137286 | 1326394 .128158) 123819 119618 | .115550{ .1T1611| 107798 104106

424713 A20245 | 115827 1754 | 107723 | 403828 100066 | 098432 | 002922 .08053)
409498 1 105334 | 101320 0074500 093719 .090123 ) 086657 | .083317( .080098] .076937

096139 - 092273 | 088554 084976 081535 078227 ) 075045 071985 ( 060045] 086217

084410} 080831 | 0773964 074099 ) .070936| .067901( 064989 | - 082196 059517 | .o56947

0741121 0708081 .067644| 64514 | 061714 058938 | 056280 .053737( 051303 048974

TABLE F{4.2)—WITH INTEREST AT 4.2 PERCENT, SHOWING FACTORS FOR COMPUTATION -OF THE ADJUSTED PAYOUT
’ RATE FOR CERTAIN VALUATIONS
{Applicable after April 30, 1989}

1 2 -
Number ol months by which the valuation date’ Factors for payout at the end of each period
for the first tull taxable year of the trust pre- T
-cedes the Wirst-payout ;
Annuzl peripd Semiannual period Quarlerly period Monthly period
At feast But less than
1 1000300 883820 984755 Bg1389
1 2 296577 086432 v 981385 978030
2 3 S93166 983056 978026
3 4 889767 .979sM 874679
4 5 886380 876338
5 6 583004 972996
B 7 879639 560666
7 8 876286
B 9 - 572845
q 10 965615
10 11 66206
11 12 852989
12 . ttvass e nsrarmab bt s semmn g B596493




api2z Federal Register / Vol. 59, No. 111 / Friday, June 10, 1994 / Rules and Regulations

TABLE F(4. 4). —WITH INTEREST AT 4.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTEO PAYOUT
RATE FOR CERTAIN VALUATIONS

[Applicable after April 30, 1989] ..

S

1
Number of months by which the valuation date Factors for payout at the end of each penod
for the Tirst full taxable year of the trust pre- - —
Cedes the Brst payou Annuat ‘peﬁod ,-Se ual period Q od Mon od
n'uann A uane: ri thl ri
Al least But less than Pe r per ype
1 1.000000 889350 © -.584054 - 980533
1 2 996418 985806 980529 877021
2 -3 892849 082275 8777 T
3 4 989293 978757 973517
4 5 035749 575251
5 B 982219 971758
& 7 878700 868277
T 8 975195
8 9 871702
9 10 968221
10 11 854753
11 12 961298
12 . 857854 J __‘

TABLE F{4 6).—WITH INTEREST AT 4.6 PERCENT SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS
[Appltc;ble after April 30, 1989)

. " T 2 —
Number of months by which the valuatiort date Factors for payout at the end of each period
tortheﬁrsﬂutltax e year of the trust pre- :
cedes the first payout - - CoTA '
Annual perod Semiannual period |- Quarterly period Monthly period
At least But less than .. T . : N
1 1.000000 585882 .983354 Q79680
1 2 296259 885183 79676 876015
2 N 3 992532 581498 878011 -
3 4 - 988820 977826 G72360
4 5 a8s121 974168
8 G- 981436 .D70524 .
6 7 977764 866894 v -
7 8 974107
8 9 970453
-9 10 966832
10 11 9632186
1" 12 050613
12 956023 J

TABLE F4. 8) -—Wrth Interest at 4.8 PERCENT SHOWING FACTORS FOR COMPUTAT!ON OF THE ADJUSTED PAYOUT RATE
FOR CERTAIN VALUATIONS | .
[Applicabte atter Aprit 30, 1989]

1 2
Nurmber of months by which the vatuation date Factors for payoot at the end of each periad
for the fiest full taxable year of the frust pre-
cedes the first payout l
— Annual period Semiannual period Quarterly period Maonthly pericd
Al teast But less than
1 1600000 988415 982657 878830

1 2 996101 984561 978825 975013
2 3 892217 980722 875008
3 4 .08B34B 976898 971206
4 5 Sa4494 873089
5 6 980655 969284
& 7 876831 .BEh515
7 8 873022
3 © 8 569228
9 10 965448 .

16 1% 261684
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TABLE F4.8)—With Jnterest at 4.8 PERCENT, SHOWING FACTORS FOR COMRUTATION OF THE ADJUSTED PAYOUT RATE
FOR (CERTAM YALATIONS—Continued ,

{iApplicable after Apal 30, 1988}
' 1 ! 2
Number of months by which:the waluation.date | Factors for payout sl theend-of each period
for the first fuil laxable- )rear.crthelmajxpra- .
- the st payot Aol panod Sennannual period Q iy period
- e ; - . Semiannual par Quarterly pers Maortthily pedod
Alleast But less than - pe ‘ ty
A %2 " 2657034 E
- 32 c . 1854198 f

TABLE F{5.0}—WITH INTEREST AT 5D PERQENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED Pavour
RATE FOR CERTAIN VALUATIONS

TApplicable aftor April 30, 1949}

! 2
Nurnber of months by whech the vaksation date Factors for:payout at the end of each period
for the first full taxable year of the trust pro- |
cedes tha first payout I -
Annual period Semiannualperiod |  Cuaredy period Monthily period
Alteast ‘But'less than
1 | 4.000000 DE7950 981961 977882
1 2 95942 983941 877977 974034
2 3 - BT80N Eergetl 874009
3 4 1 - BBFEN 975973 1 ' ;870057
4 ) . 983868 072013 - 1
& G ! GTYB76 568059 - J
B 7 ] 975900 964141 ] i
.7 B -871840 ’ :
B 9 987997 -
N 4 10 [ELORY
1+ 1M 2960167
L] 12 956761
12 . ~852381

TABLE F{52) —WITH INTEREST AT 5.2 PERCENT, SHOWING FACTORS FOR COMPUTATION or-' THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALIJATIONS

{Apphcabfq atter Aprii 30, 1988]

k] . 2 :
Mumber of months by which the valuation date Factors forpayoint at the end of each period
for the first full year of the trust pre-
e fistpayot 1 Aonvatperiod | . Semiannuaiperiod |  Quaderty period Monihly petiod
_ . N ] Y
At feast ¢ Bigtdessthan pe . e 3 pe 3 ke
1 1.000000 ~I87486 881268 877137
1 4 895784 83323 877132 973018
2 b 3 91587 579178 873012
3 q 887407 875050 HE891 !
4 ] 5 1. 83044 - 870940
5 8 879098 966847 i
6 7 Tr4972 982771
7 8 | 870862
B 9 HBEFET
B9 A0 BEPASY
10 13 958636
11 12 54504
12 TE0570




0124

Federal Register / Vol. 59, No. 111 / Friday, June 10, 1994 / Rules and Regulations

TABLE F(5.4)~—WITH INTEREST AT 5.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT

- RATE FOR CERTAIN VALUATIONS

[Applicable afler April 30, 1989]

1
Number of months by which the vatuation date
for the first full taxable year of the trust pre-

2
Factors for payout at the end of each period

cedas the first payout Anmual period Sermi | oeriod Qua
muual pericd - emiannual pen rte: iod Monthly period
At least But less than pe kd pem Ve

1 1.000000 987023 " 080577 876295
1 2 995627 .882707 76289 972026
2 3 -.991273 978409 972119
3 4 986938 974131 - 867769
4 5 a82622 569871
5 & 878325 865629
[ . 7T 974047 961407
7 8 069787
8 2] 065546
9 10 261323
0 11 857119
1 12 - 952934
12 848767

TABLE F(5.6),—WITH INTEREST AT 5.6 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE AOJUSTED- PAYOUT
RATE FOR CERTAIN VALUATIONS
[Applicable atter April 30, 1989]

. 1
Number of months by which the valuation date
for the first full taxable year of the trust pre-

: 2
Faclors for payout at the end of each pericd

cedes the first payout - : ' : -
Annual period Semiannual period Quarterly period Monthly pericd
At least But less than . - .
1. 1.000000 .D85562 979588 875455
1 2 995470 " .B82092 875449 871036
2 3 890960 - LB77643 571029
3 4 986470 - B73214 866630
4 5 .982001 968805
5 & 977552 864416
& 7 973124 860047
7 8 968715
8 - g 564326
g 10 859958
10 11 955609
H 12 G51279
12 946870

TABLE F(5.8).—WITH INTEREST AT 5.8 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT

~ RATE FOR CERTAIN VALUATIONS

- {Applicable after Aprl 30, 1985}

1

2
Factors for payout at the end of each period

Mumber of months b)r',lwhich the valuation gate
for the first full taxable year of the trust pre-
cedes the first payout
Annual period Semiannual period CQuarterly period Monthly period
Al ieast But less than -
1 1.000000 886102 979201 474618

! 2 - 985313 981480 874611 970050
2 2 990647 976879 870043

3 4 986004 972300 965496

4 5 981382 OET743

5 6 876782 863206

[+ 7 972203 958692

7 8 067646

8 g 963111 -

9 10 858586
10 1 854103
11 12 849631
12 e [ 845180
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TABLE F(6. 0) —WITH INTEREST AT 6.0 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
. RATE FOR CERTAIN VALUATIONS
[Applicable alter Aprit 30, 1989}

——
2
Number of months whvch the valuation date . Factors for payout at the end of each period
ﬂx the first holl tax?ble year of the trust pre- L———— s S pe
the rstpayot Anoual period. | Semiannuai period | Quaterly period M
; nnual peried. miannual peri 2 fi onil ind
Al least Buft less than petlos peré ey pe hly per _
1 1.000000 885643 o78516. - 973784
1 2 995156 ) 980869 - ‘973776 969067 7
2 3 - 990336 5767 T 969059 )
3 4 . C 985838 - 971389 ' 064365
4 - - 880764 T - .966684
5. G . 976014 862001
6 7 - 871286 - 85734
7 8. 966581 -
8 g . 961899
9 10 T .857239
10 11 . 852603 .
n 12 547988
12 - 943396

TasLE F(6.2) —-WrrH INTEHEST AT 6.2 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
_ RATE FOR CERTAIN VALUATIONS
- T 1. [Applicable after Aprit 30, 1989}

Number ol months by which the vafuationdate | . . - -, Factors for payout at the end of each period
tor the first full year of the trust pre- 4 : r :
cedes the first payout - . ' ' R - :
- ] Annual pericd Semiannual period Quarterly period Monthiy period
Al least [ Butiess than : : . T
. 1. 1000000 885185 T 977833 272952
1 2 995000 980259 972044 968087
2 ; .3 090024 975358 - 968079 .
3 4 885074 970481 I 953238 -
4 5: 980148 965628 g
5 6 875247 960799 :
6 7 970371 955995
7 8 965519 - '
8 9 . 960691
9 10 955887
10 " .. 951107
1 2o - 946352 -
12 941620 |

TABLE F(G 4} —-WITH INTEREST AT 6.4 PEHCENT SHOWING FACTORS FOR COMPUTATION OF THE ADJISTED PAYOUT
BATE FOR GERTAIN VALUATIONS
[Applicatle alter Aprit 30, 1989]

1 N 2
Number ¢f months by which the valuation date |- Faclors for payouwt a1 the end of each period
for the first tull taxable year of the trust pre-
- cedes the first payout . ' -
Annual petiod Sermtannuat period Quartesty period Monthly period
Al least But less than
1 1.000000 984729 r 97152 . a2
1 2 894844 9796452 . 872114 967110 -
2 3 089714 874600 967101 .
3 4 984611 969575 862115
4 5 970534 864576 .
5 6 874483 959602 .
, ] 7 969458 054654
7 8 964460
B o 0955487
9 1 954539
10 t1 849617 .
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TABLE F(6.4).—W!TH INTEREST AT 6.4 PERCENT, SHOWING FACTORS FOR GOMPUTATION OF THE ADJUSTED PAYOUT

RATE FOR CERTAIN VALUATIONS—Continued

{Applicable afer Apri 30, 1989}

Number of months b
for the Jicst ull tax

1
which the vailuation date

year of the trust pre-

cedes the first payodt

. .2
Faclors for payout al the end of each pericd

Monthly period

Annual pariod Semiannial period | Quarterly penod
At jeast But less than ) )
11 12 944721
~ 12 539850 .

TABLE F(6.6) —WITH INTEREST AT 6.6 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS
(Applicabie after Aprit 30, 1589}

’ 1
Number of months by which the valuation date
for the first full taxable year of the trust pre-

2
Factors for payout at the end ol each period

cedes the firs{ payout
Annual period Semiannuat period Quartery pericd Monthly period
At least But less than )
. 1. 1.000000 984274 976473 971285 .
1 2 994688 879046 971286 266136
2 -3 889404 873845 9866127
‘ 3 4 984149 - 868672 060935
4 i 5 978921 .983527
5 6 ST372T 858408
[ 7 968549 853317
7 8 963404
o 9 . 958286
‘9 10 953196 _
103 11 948132
11 12 .943096 -
12 938086

TABLE F(6.8).—WITH INTEREST AT 6.8 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
. RATE FOR CERTAIN VALUATIONS
[Applicable after April 30, 1989]

Number of months by

which the valuation date

for the first full taxable year of the trust pre-
cedes the first payout

. : 2
Factors for payout at the end of each period -

Annual peried Semiannual period Quaderly period Monthly period
At least But less than
1 1.00000Q .0B3821 875796 870471
1 2 594533 978442 970461 965165
2 3 089095 973092 965156 :
3 4 083688 957772 859879
4 & 978309 962481
5 6 972961 857219
& 7 BE7641 651885 -
i -8 962351
8 9 957089 |
3 10 951857
10 ik ! 945653
11 12.. 941477
12 .936330
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TABLE F{7.0}.—WITH INTEREST AT 7.0 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

[Applicable atter Apsil 30, 1989]

-

1 2
Number of morths by which the valuation date “Faclors for payout at the end of each period
ot the fiest tull ta year of the tust pre~
cedes the fist payoul Annual period Semi al period CQuarterly period Morthly period
mianny e i i
Al least But less than P e pe _
' 1 1.000000 .B833568 875122 959649
-1 2 894378 97783% 569639 964198 "
2 3 088787 972342 964187 .-
3 q og32en 966875 858766 -
4 5 877700 8961439
5 ‘B g7z2203 . 956033
6 4 966735 850658
7 B T 86130t
8 g9 © 955896
9 10 850522
10 11 845178
13 12 .939864-
12 934579

TABLE F(7.2). ——Wrm INTEREST AT 7.2 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE AD.NSTED PAYOUT -
RATE FOR CERTAIN VALUATIONS

[Applicable atter April 30, 1989}

1
Number of months by which the valuation date Factors for payout at lhe end of eech penod
for the fest tull taxable year of the trust pre- - - —
" cedes the first payout - ’ )
Aanual perod Sennannual penod Om:terly pedod - Monihly period
At least But less than .
1 1.000000 082917 074449 - 868830
T 2 8994223 - 877239 - 968819 963233 .
2 3 585479 9715483 963222
3 4- 882769 - 965380 . 957658 -
4 5 T 977081 860400
S G 871445 054851
6 7 965834 949335
7 8 960255
a 9 954707
g 10 949192
10 v 11 1943708
1t 12 938256
12 932838

TABLE F(7.4).—WITH INTEREST AT 7.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS
{Applicabie atter April 30, 1989}

1
Number of months by which {he valuation date

-

. 2
Factors for payout al the end of each pericd

for the first full taxable year of the trust pre- 1
cedes the first payout : '
- Annual period Semiannual period Quanerly period Monihly period
Al least Bui less than ~ ' . _ :
1 1 003000 9B2457 973778 968013
1 2 894068 976640 968002 962271
2 3 088172 870847 962260
3 4 Ha23i .965088 . 856552
4 5 976484 .9538364
5 6 870692 J953673 ... -
6 7 0643935 248017
7 8 8598211 -
8- g 953621
9 10 - 547866
1) 11 942243

3127
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TABLE F{7.4)—WITH INTEREST AT 7.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PayoUuT
RATE FOR CERTAIN VALUATIONS—Continued

[Appiicable after Apel 30, 1989]

1 . . 2
Number of months by which the valuation date L Factors for payout at the end of each period
for the first fulf taxable year of the trust pre-
cedes the hrst payout Anrval period Somi ! period a )
pe emiannual peri varterty period Monthly pericd
Al least But less than k¢ pe
- ———

836654
931099

T ABLE F{7.6)—WITH INTEREST AT 7.6 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS
IApplicable after April 30, 1989)

1 2
Number of manths by which the valuation date Factors for payout at the end of each pericd
for the first full taxable year of the trust pre- e
cedes the frst payout .
Annual period - Semiannual period Quarterly period Monthly period
At least But less than .
1 1.000000 982019 873109 967198
1 -2 8993914 876042 967187 961313
2 3 987866 570103 861301
3 4 . .981854 964199 955451 . -
.4 5 ' 975879 .958331 : '
5 6 © 7 .D609940 .952489
8 7 964037 846703
7 g - 858171
T8 g 852340
3 . 10 | 946544
10 11 840784 .
n X 12 ) - 935058
12 i . | 929368 | J

TABLE F(? 8).—WITH INTEREST AT 7.8 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS .
[Applicable atter April 30, 1289)

. 1 . 2 .
Number of months by which the valuation date L Factors for payout at the end of each period
for the first full tax:bie year of the trust pre- =
cedes the first payout ;
Annual pericd - Semmannual period Quarterty period Monthly period
_ At least” But tess than
T
. 1 | 1.0000000 981571 872442 966387

1 2 893761 §75447 966374 860357
2 3 T 987560 969361 960345
3 4 9B1398 .963312 854353
4 5 875275 957342
S 6 969190 951329
6 7 . 963143 545393
7 a8 257133 ’
8 a a51181
9 10 845227

10 11 239329

11 12 913468

12 J 27644 | |
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TasLE F{8.0)—YVITH INTEREST AT 8.0 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE roRr CERTAMN VALUATIONS

[Applicaie alter April 30, 1960Y

1
Humber of months by which the valuation date

—

2
Factors for payout at the end of each period

for the first fult taxable year of the trust pre- —
cedes the first payout A ) , ) _ tiod o : od
L period Semianmual uarie i onth i
Al least But less than period ¥ pe ¥ peri
L 1.000000 aanas 9TTT 965578
1 z2 933607 974853 . 965564 559405
2 3 847255 568621 958392
3 4 280944 962429 853258
4 5 974673 956276 t
5 6 568442 950162
6 7 962250 844088
7 8 856099
B 9 949987 T
9 10 943913
10 11 937879
11 12 .831883
12 925928

TaBLE F{B.2) —WITH INTEREST AT 8.2 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAMN VALUATIONS

[Aopicable atter Apsif 30, 1989]

1 .
" NMumber of months by which the valkiation date

e

. 2 "
Factors for payout at the end of each penod

for the fest il taxable year of the trust pre-.
cedes the first payout ) . T
Anrary perod Semiannual pefiod Quartedy periad Monithify period
At least But less than k .
1 1.000000 080880 ST 964771
T z 993454 874264 964757 .D58455
2 3 586951 967883 958444
3 & 980490 961547 952167
4 5 874072 . 855253
5 & 967695 942003 -
6 7 961351 942788 .
7 8 955068
8 9 948816
g 10 842605 - )
10 11 535434
1A 12 930304
12 924214 ) B

TABLE F(8.2).-—WITH INTERESY AT 8.2 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
- RATE FOR CERTARY VALUATIONS

{Appiicable after April 30, 1989

1 2
Number of months by which Ihe valuation date Factors for payout at the end of each period
for the Rrst fult tacable year of the trust pre- :
cedes the first payout ) -
- Ancwsat period F Semiannual period Quartesly peniod Monthly period
Al least But less than )
1 1.000000 ;. 980237 G70453 863966
1 2 293301 S7IETO 963952 857509
2 3 906647 867148 0857494
3 4 L8037 900669 851080
4 5 g73472 854233
5 6 566951 8478471
6 7 860473 841491
7 a 954039
8 9 847648
9 10 841300
10 11 5345494
11 12 928731
12 §22509
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TABLE F{B.6).—WITH INTEREST AT 8. 6 PERCENT, SHOWlNG FAGTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

[Applicable after Apeil 30, 1989} °

- ] T 2
Nurnber of months by which the valuation dale Factors for payout at the end of each period
for the first full taxl;yb&e year of the trust pre- Lﬁ — pay peﬂ .
the first payout- Annuat pefiod Semiannual period a ' Mon
- nnua miann Ti uartel riod th riod
At least But less fhan . parec - fy pe .'Y pe
- 1.000000 979794 T .5B9794 962164
1 2. 893148 573081 963149 956565
2 - 3 586344 866414 956550
-3 4 979586 959793 949996
4 5 972874 0853217
5 6 966209 546686 -
B 7 .959589 840199
7 - 8 ©953014
8 9 946484
9 - 10 840000
10 11 933559
11 12 927163
12 520810 J

TasLe F(8.8).—WITH |NTEREST AT 8.8 PERCENT, SHOWING FACTORS FOR COMPUTATION OF. THE ABJUSTED PAYOUT
Rate FOR CERTAIN VALUATIONS

[Applicable after April 30, 1989}

2
Number of months by whach the valuation data Factors for payout at the end of each period
for the first fuli taxable year of the rust pre- - -
. cedes the first payout ' . : -
- - JApnual period - - | Semiannual penod Quarterly period .
At leasy But less than - . - A I
. 1 1.000000 979353 69136 .

1 2 092996 972494 962349
2’ 3 586041 965683 855609
3 q G915 958919 94816,
4 5 972278 952203
5 B : . .565468 845534
6 7 . 858706 838312
7 8 851992
8 9 945324
9 10 0838703

10 1 832129

1 12 825500

12 219118 - |

Montﬁly period

962364
955624

TABLE F(9 0) —WITH INTEREST AT 8.0 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

[Applicable after April 30, 1989}

1 2
Number of months by which the valuation date Factors for payout at the end of each period
for the first full 1axable year of the trust pre- -
cedes the first payout -
Annual period Semiannual period Quadterdy period Monthly period
" Al least But less than -
o1 1.000000 878913 968481 961567
1 2 992844 971908 961551 954686
2 3 985740 564954 954670 -
3 4 978686 958049 047839
4 5 871683 851193
5 & 964730 844387
6 7 957826 837629
7 8 950972
8 9 944167
9 il 837411
10 11 .830703
1" 12 924043
12 917431
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TABLE F(9.2) —WnH INTEREST AT 9.2 PERCENT, SHONWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

[Apsiicable after Apail 30, 1989

- Number of monﬂtsbywhm#evmm .

o the first full taxable year of the trust pre--

2
Factors for payout at the end of sach period

. pedes the frst payout Annuat period Semiannual period Qrarte odt Monthly period
- i e ri riod
- At jeast But less than P P iy pe
: 1 1.000000 878474 967827 960772
1 2 992693 . 871324 960755 . 953752
2 3 985439 - 864226 953734
-3 4 grazag 957180 945765
4 .8 871082 950186
5 6. 963293 543042
6 7 956949 436350
7 8 { 949956 :
8 9 943014
g 10 836123
10 1 829283
11 12 922492
12 - | 915751

TABLE F (9.4)—WITH INTEREST AT G A PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAN VALUATIONS

[AppBtable atter Aprit 30, 198Y)

. 1 2
-+ Number of months by which the vaksstion date . Fattors for payout at the end of each period
y b the first full year of the trust pre— —
© the st payout Anoual period Semiannual period Cuartery period Monthly petfod
0
At least But ltess than pe
1 1.000000 SIB0T 967176 959580
1 2 B304t ST0742 959962 952820
2 3 OR5138 S6350% 852802 -
3 4 a777% 856315 9456095 .
4 5 570497 949182 -
5 6 953258 H42102 -
7} 7 956072 AI50TS -
7 8 948942
8 9 941865
g 10 . 934839
10 1 827867
" 12 920946
12 arvrrere s st nang s 914077

TABLE F{9. 6} ~WITH Wreassr AT 9.6 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

{Apphcable aftes Apdl 3, 1989}

- ” : [~ p ;
Humber ol months by which the vabation date Factors jor payout at the end of each penod
for the first Gl taxable year of the trust pro—
cedes the first payout . .
Annual period Semianmua? perod Cuanterty period Morthly periodf
At least Bid less than :
1. 1.000000 GI7600 T 965526 859190
ki 2 992390 470161 958171 851890
2 3 984838 8962778 951872
3 4 FFT344 955452 944628
4 5 969906 948181
5 5] 962526 40965
€ 7 855201 833805
- 7 g 847932
8 9 940718
9 19 833560
10 " 926455
11 12 519405
12 .912409 |
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TABLE F(2.8).—With Interest at 9.8 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT RATE
* FOR CERTAIN VALUATIONS .
{Applicable after Aprit 30, 1989]

Number of months

1
which the valuation date

Factors for payout at the end af each period

2

for the first Rull yaar of the trust pre-
cedes the first payout
Annual period Semiannual perdod CQuarterly period Monthty penod
At least But less than i
: t 1.000000 77165 965878 858402
1 2 852239 969582 958382 950964
. ? 3 984529 862057 950945

3 4 976838 954581 943565
4 5 969317 947183 . .
5 & 961795 530832
3 7 954331 932539
7 B 946524
B g 939576
9 0. 532284

10 N 1 825049

-1 12 817870 B
12 B10747

TABLE F({10.0).—~With tntérest at 10.0 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS
{Applicable after April 30, 1989]

Number of months by whtch the valuation date
for the first full taxable year of the trust pre-
cedes the first payout -

2 .
Factocs for payout at the end of each period -

- Annual pericd Semiannual period Quarterly period = | - Monthly period
At least But less than - . : - .
1 1.000000 976731 965232 957616
1 2 992089 969004 857596 950041
2 3 984240 .961338 950021 :
3 "4 976454 953733 .942505
4 5 068729 .946188
5 6 981066 -.938703
[ 7 853463 - 931277 '
7 a8 045820 :
B g 838436
9 10 831012 .
i0 1 523647
i1 12 916340
i2 909031

TasLE F(10.2).—WITH INTEREST AT 10.2 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS .

[Applicable aher April 30, 1989)

Number of months by whioh the valuation date
for the first fult taxable year of the trust pre-
cedes the first payout

2
Factors for payout at the end of each period

Annuat period

Semiannual period Quarterly period Monthly period
Al least But less than -
1 1.000000 876298 964588 856833
1 2 891939 568428 856812 849120
2 3 983943 960822 049099
3 4 976011 952878 941448
4 5 968143 945196
5 6 960338 937577
6 7 952587 308
7 8 044918
8 ] .93r3am .
9 10 929745
W0 it 922250
B 12 914816
12 807441
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TABLE F(10.4).—WITH INTEREST AT 10.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS
[Applicable after April 30, 1989]

Number of months by
for the first full taxal

1
which the valuation dale

year of the trust pre-~

cedes the first payout

2
Factors for payout al the end of each period

Monthly period

Annual peried Semiannual period Quarterly period
Al jeast But less than . .
1, - 1.000000 975867 063946 .956052 °

1. 2. 891789 967854 - .956031- 948202
2 3 . 583645 859907 - 948181 . :

3 4 975568 862025 9402395

4 5 067558 944208

5 - & 959613 836455

B 7 . 851734 828765

7 8 843919 )

8 9 936168

g 10 828481
10 1 920858
11 12 8132586

12 905787 ° ‘

TaBLE F(10. 6} ~WiTH INTEREST AT 10.6 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS - :
[Applicable afier April 30, 1989]

.

) 1 '
Number of months by which the valuation date

2 -
Faclors for payout at the end of each period -

- for the first full year of the trust pre-
cedes the first payost . . e ) .
- Anntual period Semiannual period Cluartery period Monthly period
Al least ‘But tess than N . - - '
1 1.000000 975436 963305 055274
1 2’ 891639 - 9867281 855252 9472497
2 3 883349 .858194 947265
3 4 975127 851174, 939345 .
4 5 866974 843222 - .
5 ] | .958890 936336
6 - 7 *.950873 827516
7 8 542923
a 9 835039
9 10 927222
10 " 919470
17 . 12 911782
12 904159

TABLE F(10.8).—WiTH INTEREST AT 10.8 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS
[Applicable after Aprit 30, 1989}

Number of months

1
which the valuation date

2
Factors for payou! at the end of each period

for the first full taxable year of the trust pre-
cedes the first payout . ) .
Annual penod Semiannual period Quarterly period Monthiy period
Al least Bul less than
1 1000000 :975G07 | 962667 954498
1 2~ 991490 866710 954475 946375
2 3 883052 958483 845352
3 4 .S74687 950327 938299
4 5 966392 942239 ‘
5 6 .958168 934221
6 7 950014 926971
7 8 841930
g 9 933914
9 10 925966
10 1 .918086
11 12 810273
12 802527
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TABLE F{11.0).—WITH INTEREST AT 11.0 PERGENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS -
{Applicable afler April 30, 1589}

1 . 2
“umber of months by which the valuation date . Factors for payout at the end of each period Lo
for the first full faxable year of the rus? pre- - -
©  cedes the first payout . : .
Annual period Semiannual period |. Quartery period © Mosthly period
At least But fess than
1 1.000000 974579 962030 953724
1 2 91341 956140 G53700 . 945466
2 3. 982757 . 857774 [ 045442 -
3 4 974247 943481 837255
4 5 965811 ’ 941260 -
5 6 957449 933109
6 7 943158 925029
7 8 . .5490939
8 9 932792 .
9 10 . 824715
10 11 916708
H 12 '.908770 :
12 5 800901 ) . .

TABLE F(11.2).~—WITH INTEREST AT 112 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

[Applicable after April 30, 1989

1 : .2 - .
Nurmber of months by which the valuation date | - Lo Factors for payout at the end of each period
for the first full taxable year of the trust pre- :
cedes the first payout
Annual period Semiannual period Quarterdy period Monthly petiod
At least Bul less than : : )
. 1 1.000000 974152 961395 952952
1 2 991192 965572 852927 944559
2 3 982462 - .957068 ) 844534
3 4 973809 948638 836215
4 5 965232 940283
5 & 856731 2932001
6 7 948304 923792
7 8 .938952 .
8 9 931673
9 10 923467 .
10 1 915333
11 12 807272
32 899281

TABLE F(11.4).—WiTH INTEHEST AT 11.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED Payout
RATE FOR CERTAIN VALUATIONS
{Appiicable atter Apeil 30, 1989)

1 : 2
Number of months by which the valuation date Factors for payout at the end of each period
for the first full taxable year of the trust pre- -
cedes the first payout
Annual period Semiannual period . Quaredy period Monthiy period
Al least But less than
3 1000000 873726 . 960762 952183
i 2 991044 965005 952157 543655
2 3 5B2168 956363 843530
3 & 873372 947798 835178
4 5 9646854 833309
5 [ 85615 ‘ 830896
& 7 547452 022359
7 8 938367 -
8 9 930557
8 10 022223
10 11 813964
" 12 905778
12 BI7BEE ' -
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TABLE £(11.6).—WITH INTEREST AT 11.6 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT .
RATE FOR CERTAIN VALUATIONS

[Applicable after Apal 30, 1989]

1 2
Number of manths by which the valuation date | - . Factors for payout at the end of each period
for the first full taxable year of the trust pre- -
cedes the first payout
: . Antwal period Semiannual period Quanery period -_ | .-. Monthly period .
Al least But ess than .
1 1.000000 973302 960130 951416

1 2, -800896. - 9644490 - 951389 942754
2. 3 .-9B1874 . 955660 942728
3 -4 72035 946959 834145
4 5 264077 035338 BN
5 6 855300 - 929795
g 7 846603 - 821330
7 B 837985
8 g . 929445
g LIV 920984

10 1 912599

1" 2 . 904290

12 .BIB0O5T7

TaBLE F(11.8) HWITH INTEREST AT 11.8 PERCENT, SHOWING FACTORS FOR COMPUTAT]ON OF THE ADJUSTED PAYOUT .
FHATE FOR CERTAIN VALUATIONS . . . S

{Applicable after April 30, 1989 .

. 1 - 2
Number of manths by which the valuation date .- © - .. Faclors for payout at the end of each period.
. torthe {irst full taxable year ol the trustpre— : - - - — — -
. . cedes the first payont * - : t : T ’ .
— Annual period Seminannual period Quarterly period . Monthly period
At least But less than - ) ‘ .
o 1 1.000000 972878 .95e501 ° 950651
1 2 990748 963877 950624 041855
2 3 981582 - 854959 - .941828
< 4 872500 846124 933114
4 5 863502 837370
5 6 954588 928698
6 7 845756 920105 . )
7 8 937006 -
a 9. . 928337
9 10 919748
10 13 211238
b 12 902807
12 894454

TABLE F{12.0).—WITH INTEREST AT 12.0 PERCENT, SHOWING FAGTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

[Applicable afier April 30, 1989] -+

1 . _ b4
Number of months by which the valuation date Factors for payout at the end of each period
for the tirst full taxable year of the trust pre-
cedes the first payout
- Annual pesiod Seminannual period Quarterly period Monthly period
Alleast © Butless than - ’ - :
1 1.000000 . 972456 858873 545888
1 2 890600 - 963315 549860 940960 -
- 2 3 981289 954260 940932 '
3 4 872065 845290 932087
4’ 5 862928 836405 ’
5 6 - 853877 827603
6 7 844911 918884
7 a 836029 -
8 9 827231
g 10 918515
1Q 1 909082
1 12 901329
12 852857
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TABLE F(122),—W|TH“INTEHEST AT 12.2 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS °
[Applicable alter April 30, 1989)

Number of months
for the Arst full

1
“which the valuation date

e year of the trust pre-

cedes the first payout

. 2
Fattors for payout at the end of each period

Quartery period

Annual period Semiannual penod Manth fi
Al least But less than pe Pe i 'y period
1 1.000000 972034 958247 540128
4] 2 .990453 962754 949099 940067
2 3 980097 253563 940038
3 4 871632 844460 831063
4 5 962356 .935443
5 6 853168 926512
& 7 944069 G17667
7 . 8 935056
8 9 926122
9 10 917287
10 11 008530
11 12 899856 -
12 891266

TABLE F(12.4).—WITH INTEREST AT 12.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED Payout
RATE FOR CERTAIN VALUATIONS
[Applicable alter April 30, 1989)

1 )
which the valualion date

2
Factors for payout at the end of each period

Number of months
for the first full e year of the trust pre- -
cedes the first payout ’
Annual perod Semfannual perlod Quattedy period Montly period
Al least But fess than
1 1.000000 571614 557623 548370

1 2 -.990306 962195 948340 939176
2 3 280706 .852868 939147
3 4 . 971199 943631 930043
4 5 961785 934484
5 6 8952461 925425
6 7 943228 916454
7 8 934085
8 9 925030
9 10 916063

10 1 907183

1" 12 .B9BR389

12 BB26ED

TABLE F(12.6).—WITH INTEREST AT 12.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED Pavyour
RATE FOR CERTAIN VALUATIONS
{Applicatie after April 30, 1989]

1
Number ol months by which the valuation date
for the first full taxable year of the trust pre-
cedes the firs! payout

2
Factors for payout at the end of each period

Annual period Semiannual period Quarterly period Monthly period
At teast but less than
1 1.G00000 971195 857000 947614
1 2 990159 961638 547583 938289
2 3 580416 052175 938258
3 4 870768 942805 829025
4 5 861215 933527
5 7] 951756 924301
] 7 542390 915245
7 8 Q33147
8 9 923934
9 10 914842
10 1 805840
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TABLE F(12.6).—WITH INTEREST AT 12.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FoR CERTAIN VALUATIONS—Continued

[Applicable after April 30, 1983

1 . 2
Number of months by which the valuation date . Factors for payout af the end of each period

tor the first fuli taxable year of the irust pre-

cedes the first payout ) - . . .
Annual period Semiannual period Quarterly period Monthly pericd
Al tleast bust less than
- 11 12 896926
12 888099 ,

TABLE F(12.8).¥-—W|TH INTEREST AT 12.8 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

{Appiicable after April 30, 1989)

1 . 2 -
Number of months by which the valuation date Factors tor payout at the end of each period
tor the first full taxable year of the trust pre-
cedes the first payout .
Annual period Semiannual period Cluarterly perod Monthly period
Al least bt less than
1 1.000000 ' 870777 956379 - 946860
k] 2 2903 - 2961082 946828 . .937403
2 3 980126 951484 ‘I - .9373r2 .
3 4 970337 . 541981 1 228011%
4 5 960647 932574
5 6 851053 . 923260
[+ 7 841554 914040
7 8 832151 . :
8 9 922842 :
9 10 813625
10 11 _ 504501
k! 12 _ 895468
12 - © BBES25

TABLE F({13.0).—WITH INTEREST AT 13.0 PERGCENT, SHOWING FAGTORS FOGR COMPUTATION OF THE ADJUSTED PAYOUT
. AATE FOR CERTAIN VALUATIONS
{Applicable afer April 30, 1985

1 ) 2
Number of months by which the valualion date Factors for payout at the end of each pericd
lor the first full taxable yvear of the trust pre- -
cedes the first payout -
Annual periogd Semiannual period Quarterly period Monthly period
At least But less than . - ' :
1 1.000500 970360 955760 946108
1 .2 959867 960528 945075 836521
2 3 HT9836 950795 936489
3 4 969908 841150 926959
4 5 860079 931623
5 6 850351 922183
6 7 940721 512838
7 8 831188
& 9 821753
9 10 912412
10 11 903167 .
11 12 Bo4015
12 BB4956
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“ TABLE F{13.2)—WrH INTEREST AT 13.2 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR GERTAIN VALUATIONS

{Applicable after April 30, 198G

- 1 2
Number of months by which the valuation date . Factors for payout at the end of each period
for the first full 12xable year of the trust pee- —
cedes the fiust payout - ' :
Annual period Sermiannual period Quarterty period Monthly period
Al least Bt less than -
1 : 1.000000 .D69945 955143 845358
1 2 - 989721 859975 945325 . 835641
2 3 979548 9507 : 935608 )
-3 4 969479 540341 - - .. 925891
4 S 559514 830675
5 6 049651 921109
6 7 039489 oo 91164
7 8 930228
8 9 820667
9 10 911203
10 " 801837
1 12 BO2567
12 .BB3392

TABLE F(13 4) —WITH |NTEHEST AT 13.4 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT -
RATE FOR CERTAIN VALUATIONS .- ‘
[Appiicable after Aprit 30, 1989}

. -1 - " S 2 -
Nurnber of moriths by which the vahmation date o - Factoes for payout at the end of each period -
for the first fuli e year of the trust pre- — — : - -
. cedes the first payout” ’ o I
: Annual period - Semiannual period Quaterly period Monthly period
Al least But less than _ o . ' -
T 1 1.000000 569530 : 854527 ) 844611
1 2 989575 959423 844577 934764
2 3 G79260 849422 934730
3 . 4 . 965051 . .938524 . . 824086
4 S . 958949 . 829730
5. 6 T. 948953 . .520038 .
6 7 .93%060 910447
7 8 8292
) g 918584
g 10 : ' . 909958
10 11 . 500511
1A 12 . . 881124
12 . .B581834

TABLE F{13.6).—WITH INTEREST AT 13.6 PERACENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT’
BATE FOR CERTAIN VALUATIONS:
K . - . [Applicable after April 30, 1589]

1 . 2
Number of menths mmd\ the valuation dale i o Factors for payout al the end of each period
tor the first full tax year of the trust pre-
cedes the firs! payoat -
Annual period Semiannual period Quaterly peried - Monthly penod
Al lzast But iess than . . : -
. t 1.060000 869117 - .853513 - 943866
1 2 .8B3430 858873 843831 933890
2 a 8784972 848738 933854
3 4 868624 . 838710 823584
4 "5 958386 928788
5 6 T 948256 T.oeeTy
& 7 538233 909257
7 8 928316 )
8 ] 018504
9 10 808796
- 10 ik 539190
11 12 .BBIGEE
12 FUPE .B80Z82
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TasLE F{13.8).—WiTH INTEREST AT 13.8 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
HATE FOR CERTAIN VALUATIONS

[Applicable after April 30, 1589

; } 1 2 -
Number of months by which the valuation date . Factors for payout at the end of each period
" for the first full taxable year of the trust pre-
' Cedes the frst payout Annual period Semiannual period Quanterly period Mora od
onual pen miannual per uarte T on i
At least But less than . pe . pe ype thy pe
1 1.000000 968704 853301 Banz3
1 2 989285 958325 943087 833018
2 3 978685 948056 - 832982
3 4 868199 837898 822985
4 5 857824 827849 :
5 B 947561 917907 -
G - 7 0937408 9pso72
7 8 927364
8 9 917428
9 10 .907598
10 i1 B97873
11 - 12 .§aga2s2
12 : .B78735 |

TABLE F(14.0}.—WITH INTEREST AT 14.0 PERCENT, SHOWING FACTORS FOR COMPUTATION OF THE ADJUSTED PAYOUT
RATE FOR CERTAIN VALUATIONS

‘{Appiicable after April 30, 1989]

1 - 2 -
Numbar of months by which the valuation date - Factors for payout at the end of each pariod
for the first rul taxable year of the trust pre-
fedes the st payout Annual petiod Semiannual period Quarterly period " Monthly period
- ua miannua Ui i
At least But less than pe - - pe L
t . .
1 1.000000 968293 852691 942382
1 2 .589140 957778 - 942345 932148
4 3 . 978399 847377 832111
3 4 T 967774 937088 521989
4 5 957264 826912
-5 & 9468658 916846 P

6 7 936586 _90£889
7 8 926415
8 2 916354
9 10 -906403 -

10 11 BO6560

1 12 886824

12 LBT7183

TasLE U{1}.—BASED ON LIFE TABLE BOUNSMT.UNITRUST SINGLE LIFE hEMAINL‘iEFi FACTORS
{Applicable After Apxit 30, 1989]

A Adjusted payout rate

e

g 4.2% 4.4% 4.6% 4.8% 5.0% 5.2% 54% 5.6% 5.8% 6.0%
06797 06181 05845 05177 DA7EB L4410 04096 |, .03820 |- 03578 03364
.05831 05243 04585 .D4199 Darr3 3400 03072 02784 0253t .02308
06048 L5394 04821 54319 03880 .03494 03155 02856 02553 -.02361
06252 05579 04990 D473 04020 03621 | - 03270 025861 02688 02446
06479 05788 05182 04650 04183 03771 03408 03087 02804 02553

- 06724 06016 05393 03845 04363 .D393r 03582 03230 2936 02675

06384 06257 05618 05054 04557 04117 03729 | .03385 030680 52809
07259 068513 | - .05856 NS276 04754 04310 03909 03552 03236 02954
07548 06784 06109 15513 04985 L4517 04102 .03733 03405 03113
07854 07671 06378 . 05765 0522 04738 04310 .0392p8 03583 .03285
DB176 07374 06683 06033 05473 04975 04533 04138 03786 03471
DBST 07695 LD6956 06319 05742 05230 04772 04364 04000 03673
08872 .08031 07284 06619 06026 05498 05026 04604 04227 (13889
09238 08378 07612 06929 06320 5776 05289 04853 04463 04113
086058 .0BTee 07543 07243 | .DB616 06056 05554 05104 B47TM 04338
.0aom 09081 08276 7557 06914 06337 05820 05356 04938 04563
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TABLE U(1).—BASED ON LIFE TABLE BOCNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS—Continued
[Applicable After Aprit 30, 1989

r _ Adjusled payout rate
42% 4.4% 456% 48% | 50% 52% 5.4% 56% 5.8% 6.0%

.10356 .08435 08612 07874 07213 .06619 06086 05607 05176 04787
0733 ) . 09792 0Bo4g 08152 07513 06902 .06353 | - .05BSB 054013 |- 05010
A1117 10185 .09z 08515 ..07817 07189 06623 06913 05652 05236
11509 10526 09642 08847 08130 07484 06901 08375 05899 {05463
11813 | 10908 0003 |- 09188 .08452 7788 07188 06645 06154 05708
12326 ~11300 10375 -.0953%3 (- 08784 |- 08101 .07483 06823 |- 06416 05955
42753 - 1705 0758 | 09862 |- 09127 08426 07789 o722 06688 06212
13183 12128 11156 02731 - 02484 08763 08109 07514 06873 06481
13655 .12563- A1573 (0 10675 | - 09860 09119 08446 07833 07274 05766

14136 13022 .12010 11091 | . 10255 09495 .08802 08171 07595 D7069
14640 . 13504 A2471 11530 10674 09893 09181 08531 07937 07394
15169 401 12956 11994 A7 ., 10316 [ .08584 08915 .DB302 07742
15721 14542 | 13465 124821 11583 0762 00190 09322 0ae 08112

18299 15097 13939 12694 A2075 11233 .10461 08753 09104 08507
16901 .15678 14559 .13533 12592 11729 10837 10210 .095441 08926

7531 16287 15148 -14099 13137 12254 11447 | - 10694 10006 08372
.18186 16921 15759 14691 13709 12804 | 19721, 11205 0497 09844
.18869 17584 18401 15312 14309 13384 12531 1744 1017 10345
18578 18273 47070 | 15961 14937 13992 13118 .12332 11565 10874
20315 | - .18990 ATI6T 16637 5593 | v 14628 C 13735 .12808 12142 14
21076 AG732 .18490| . 17340 8276 15291 34377 .13531 12745 1216
218631 . 20503 19239 18071 - 18987 .15882 15049 .14182 43377 12628
22676 21296 . 20016 -, 18828 A77251 . 16701 | 15748 14862 14037 13269
23515 22118 | - 20820 19614 | . 18492 .17448 .16476 15571 34727 13940
24379 22967 21652 | 15 20428 | . 16288 | . 18225 | . 17234 .16310 15447 L1464
. 25270 23842 |- 22518 - 212F0 |- 20012 |.-- 9031 L1B0Y A7078 16197 15372

26184 24742 | | 23395 22137 20962 | . 19864 -18836 A7875 6975 16132
27123 L ...25666 | . 24305 |- -23031 21940 . .20724( - (19679 18700 17782 16921
28085 . 26616 25241 23952 (- 22745 | 21613 20551 18554 18618 7729
20072 27591 26203 24501 | . .23678 22530 21452 20438 19485 | 18589
30082 [ . 28591 © 279t 25875 24638 - 23475 | -~ .22381% 21352 20382 19468
31116 | - 28616 28204 26877 25626 24449 .23340 22295 21308 20379
2171 |- 30663 29241 27902 | - 26640 25449 24326 | - . 23265 22264 21318
33245 - 31730 30300 |- 28950 27676 |- 26473 25336 24262 23245 22285
34338 32846 31379 | - 30020 28735 27524 2837 25283 24253 | | .23277
35449 .33923 32474 G2l 20818 285931 27431 26331 25287 24297
36582 35053 | - .336063 | -- .32230( - 30927 258692 28520 27408 26352 25349
- .A7736 36205 34751 33372 . 32063 30819 29637 28514 27446 26431
38909 37376 .55 .34537 3z2 2318790 30780 29647 28569 27542
40099 | | .38568 A7t ) 35724 34404 23146 231949 30807 28719 2868
.41308 39779 383zz2 36934 35610 34348 133143 31994 .3oess 29851
42536 41011 39355 38167 36841 35575 34366 33210 32106 31051
43781 42262 40810 39422 .380896 36828 35615 34454 33344 azza
45043 | - 43530 |  .42083 40658 39373 38104 36888 35724 34608 33540
48318 A4813 43372 41892 40668 38400 8183 Ty 35898 34824
47502 46107 44674 43299 43979 40713 .39497 38329 37207 36129
.48893 47410 .45986 44617 43303 420389 40825 38657 -3B534 37454
5080 AB720 A7306 |- - 45948 44638 43378 .42168 41003 .30878 8796
51494 506038 ABGIB | . 47286 45986 44733 3526 A2362 41240 |0 .AD15B
52808 | 51368 49980 48641 47350 461047 44903 AZr43 | | 42624 A1544
54134 52711 51328 50013 | - .48733 47495 .46302 45148 44033 A2956
55471 54068 52712 51401 Ralealcrt 48308 47723 ABSTT 45467 44354
56820 55437 54100 52805 - 51582 50339 49165 48027 46925 45858
58172 56812 55485 54219 52982 51783 ). 50620 49494 48401 A7341
59526 58190 56894 55637 54417 53234 52088 5097 43889 48838
60874 .59564 5B291 57055 55854 54687 .53554 52453 51382 50342
62218 60934 59665, 5847 57281 56143 55026 53939 52882 51854
B3S5T |° 6230 51078 59BE7 58728 57600 56501 55437 54389 53373
64896 666D 62472 81307 BO17 59064 57985 56932 55905 54500
66237 65040 63872 62733 £1622 60538 59480 58447 57439 56455
57581 .66416 65279 | - .6AT68 63083 .62023 60088 59977 58989 58023
68925 | © BVT93 65686 .B5606 64550 83518 62506 B1517 60351 58605
70283 | 69166 .68083 B7044 66016 .6501¢ 540626 63062 £2118 61195
71585 JO0325 {69486 58468 67471 56495 65538 54800 53681 £2780
72885 71860 70856 69872 68906 67959 57031 66120 85227 64350
74150 73162 72193 71242 70308 | . .69392 58492 57609 66742 65830
75376 74425 73490 72572 J1671 70785 68915 69058 68219 67393
76559 75643 74744 73859 72889 | . 72134 71293 T35 B9652 .68852
Frrool o yee2l 75955 J5104 74260 7344 72629 7183 71044 70270

1
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TABLE U(1).—BASED ON UFE TABLE BOCNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS—Continued
[Applicable After April 30, 1989}

—n

A Adjusted payout rate
ge
4.2% 4.4% 4.6% a8% | 50% 5.2% 5.4% 5.6% 5.8% 5.0%
78805 |  77est| 7mso|  7e3vi|  7ssos| 74711 rzeze| 73se| 72308 | 71652
‘70856 | 7oos6| 78288| 77ar2| 78697 | 75933 | 75180 | .74438| 73707 |  .72985
‘80670 | Boosa| 79328 |  7msra|  77s20| 77005 (  7earo| | 75656| 74951 | 74255
‘Biezs| sioal| .80348| 7oszal .7eoos| 78202 |  77soe |  76818( 76938 | 75469
o746 |  ecoss| lstaz2|  sos3s| 7ossz|  7oo7s|  7esos{  7reas|  7res2|  reedr
83543 2963 ] B2291| sieer| 80971 | 8oaze| 7ese1| 79047 | 7ea20|  77Ber
84503 | 83854 | 83212 | 82578 | © B19S0| 81330 .eo7ie| 80109 79509 ( 78915
B5308|  B4680| 4076 | 83470 | 82870 | .82276| .8ip8e| .81107| 80532 | 79963
86052 |  Boas0|  BasYS| Bazes| .83721| 83152| 82500 | .B2033| 81481 ) 80935
86720 |  ms1e3| 85602 | 85046 | Basos| mdes1{ sz | o szerr| 82348 | 81823
g733a| se7es| seos7| 8seza| 8s1es| o sasrz| Baisa| o s3sas|  eaizs|  m2624
‘s7a77| Brasa| soB3s | 86323| 85814 | .8s309| .eeB09| 84313 . s83822| 83334
‘88365 a7es1| .87362| 86867 | 86375 | .65888| ..8540s| Basze| .Ba4s0|  .B3979
88805 | 88318| .87835| B735G| .86880| 86409 | .85941| 85477 .BS016 | 84559
‘so210| B87I9| 88271 87807 | 87347 | 86890 86436 | .85986| .B5538 |  .B5095
sosea| meta1| ese7e| se227| e7780| 87a37| 8soB | 86458 | 80024 | 65593
‘sooas | mosoe| mooss| maeoa| Bsies| s77ee| er3as| eeei1| ee4ss| 86069
00325 | oso7| .Boa7i| o047 | .ee27 | ss209( s77ea | svasi| o meer1| 86364
‘o072a| 9o311| .soeo0| .gsas1| .meoss| sees1| .es27o | .e7ese| .B74se | 87089
'91167| ©0770{ .00376| .89983 | .89593| 80205 | .88si9| 88435 .88053 |  .B7673
91708 | 91333| 0956 | oose7| so217| Bomes| .goeB1 | Bo1i6| 88752 |  .88391
‘92470 2126) 91782 91440 91100 S07s0| o422 | 90085| B9v4n| 83414
oasas| 932a6| ez94s |  s2es0| e23s3|  m2057{ e17e2| evasr!  o1i7va| 90880
‘05230 | 95016 | 94792 | - 04560 | 94345 | 94123| 93000 | o3678| 93456 | 93234
07900 | 97800 Bﬁolﬂ ‘97600 | 97500 | .57a00| o7300| s7200| e7i00 | 97000

TABLE U(1) -—-—BASED ON LIFE TABLE BOCNSMT UNITRUST SINGLE LIFE REMAINDEH FACTORS
[Applicable After April 30, 1989}

WE~OGN RN -0

A Adjusted payout rate
(=1
g 52% T B.4% 6.6% 6.8% 7.0% 7.2% T4% 7.6% 7.8% 8.0%
. .03176 03009 02861 L2730 02613 02508 .024@ 02333 02258 02181
. 02110 01936 0178t 01644 01522 . 01413 01316 01229 01150 1080
. 02156 1574 01812 01669 D154% D1427 325 01234 01152 01078
- 02233 02043 01875 M7es 01591 01471 01364 31268 01182 01105
02330 02132 01856 01800 D660 01535 01422 01322 0123 01149
- 02443 02237 02054 01880 01743 M6z 01494 01389 01293 01208
02568 02353 02162 | - 01990 .0i837 03700 01576 01465 01365 01275
s 02704 02480 02280 02102 01941 01798 01668 01552 01446 01351
. 02852 02618 D241 02224 02057 1806 0770 1648 01537 01437
03014 D272 02554 02360 02184 02027 01885 01756 (1640 01535
10 023190 02938 0271 02508 02325 02160 02012 01877 01755 .D1645
11 . 03381 03118 028813 02672 02481 .02308 02153 02082 01884 D768
12 03585 03313 03068 02847 02648 02468 02305 02157 02023 01902
13 03798 03515 03260 03030 02822 02635 02464 02310 02170 02042
14 . 04012 03718 03453 03213 02997 02861 02623 02462 02315 0218t
15 .. 04225 03919 03644 03395 03168 02965 02779 L2611 02457 02317
16 .. 04436 04120 .D3833 03574 03339 03128 02932 02756 02595 02449
17 .. 04647 04319 04021 03752 03507 03285 03082 02898 02730 02577
18 . 04860 04519 gana 03530 03675 03443 .0azaz 03040 2664 02703
19 . 05079 04725 04404 04113 03847 03606 03386 03185 03001 02833
20 .. 05304 .04838 04604 04301 04025 .03773 .03543 03333 03141 02965
21 . 05537 05157 04811 04495 04208 0345 03705 03486 03285 03101
22 . 08779 05385 05025 045698 04398 04125 03874 03645 .03435 03242
23 06032 05623 05250 | .04910 04598 04313 04052 03812 .0as9z2 03390
24 06302 0878 05451 05136 .04ag12 04515 04242 03952 03762 03550
25 06589 06150 05748 05380 05042 04733 04448 04187 03946 03725
6897 06442 06025 05643 05292 04969 04673 (4400 04148 03916
27 . 07228 0B757 06325 05928 05563 05227 04917 (4632 04369 04126
28 . 07582 07094 06646 06234 05854 05504 05182 04884 04609 04355
29 . 07958 07454 06930 DB562 08167 .05804 05468 05157 04870 04604
30 .. 08360 078386 07357 06913 06504 06125 05775 05452 05152 04874
31 .. ngras 58249 L0773 07291 DEBE5 056472 D6108 05771 05457 05167
32 . 09242 08685 .G8170 07694 07252 06844 06465 06113 05786 05483
as . 0a724 09149 08617 08124 Q76668 07242 06848 06482 06141 05824
34 ., 10234 09641 090N 08581 08107 076567 Q7257 06876 06521 .06t




30142 Federal Register / Vol. 59, No. 111 / Friday, June 10, 1994 / Rules and Regulations

TaBLE U(x} —~BASED ON UFE TABLE 80CNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS—Caontinued
{Appiicable Aftet April 30, 1589}

. - Adjusted payout rate
T62% | 64% | 66% | .68% | 70% | 72% | 74% | 76%. | 78% | 80%

A7 e 09594 L9066 L8575 08119 L7684 - 7298 06528 06583
11338 .10708 Rivilrd 09577 J08070° 08597 08166 07744 07360 07004
19321 - o.11283 10680 0117 .De592 09102 08645 o7 .areis Q7444
12554 1887 | - 1265 10685 10142 09636 09162 08719 08304 07915
33206 ) 12529 11880 11282 ] - 0722 10188 03708 09243 08818 08414
t3ess | - 84| 12528 11809 11332 10791 10284 09808 09361 08942
14603 13878 13201 12567 11872 11414 10890 10398 099351 09499
15342 14601 13906 13254 12641 1. 12066 1525 1018 0537 10086
16112 15353 14644 13970 13340 12747 12189 11663 11168 G701
16913 16136 15406 JA4TIB ] - 14070 13460 12885 212342 B30 11347
17745 16951 16202 15497 14832 14204 13612 13053 12525 12025
18608 AT796 17030 16308 15625 .14881 14372 13794 13251 12735
19501 18673 17890 7150 16451 15760 15164 14571 4010 13478
20425 19579 RE.v{:0] 18024 7308 - 18630 15887 15378 1 L14B00 14252
21375 20514 . 19698 18926 18193 17459 368401 - 16214 15620 15056
22352 21476 |1 20644 . 10856 9107 18396 AT721 .17080 164701, 15830
23358 22467 21620 20816 20051 18325 18634 1 | 17976 17350 . IB755
24396 23490 22628 21808 21030 20288 19581 18908 18267 17655
25465 24545 23670 22836 22042 21285 20563 19875 18218 185492
..26563 | - 25631 24742 23895 23086 22315 21579 20876 20204 19562
27692 26747 25046 24986 24164 23379 22628 2191 21225 20568
28850 27695 26582 26108 - 25275 24476 23712 22981 22281 21611
30041 229076 28152 27267 264 25610 | - 24833 24089 23376 22691
31263 - 30288 29355 1. 2B460 27602 ] . 26780 25991 25234 24508 2381¢
A25151 . 31532 30580 ( - 29685 28817 27984 27184 26416 25677 24968 7
- .a3793( . .32803 218531 . .30%40( 30062t 29219 28409 27630 | - 26880 26159
A5083 | 0 34098 33141 32220 - .31335 30483 20663 28873 28113 ) . 27381
26414 § . A5414 34451 33524 S263t L. 3771} - 30042 30134 29374 | 28631
A7754 36750 - .35783 ). 34850 . . 33951t 33084 |- 32247 31440 30661 29910
. Lagns 38108 374371 - 36200 35296 ] - 34422 .aas7g 327651 © 31978 31217
" 40500 38493 38519 37579 36670 35792 .34943 34122 33328 32560
A1914 40008 | 39932 389901 - 38079 47197 136343 35517 34717 33943
433551 . 42350} - 41376 40434 39521 .38636 377801 - .36950 36145 35365
44824 | 43822 .42851 41908 ADS96 A0} - 39252 .a8419 A7611 36827
46313 45316 44348 ] . A3409 |- 42498 A1613 AD7S4 39919 39108 .38322
47818 46827 45864 A4829 440201 . 43137 42379 A1445 40634 .39845
49331 A8348 | 4739 AG4E1 | - 45857 44677 ] © 43821 ). .42u88 42177 41388 °
50853 49879 48930 48007 47108 46233 ] 45380 A4550 43741 42952
52384 61421 50482 40566 ABGTA | . .47B05 46957 AS130 45324 44538
53930 52979 52050 . 51145 50261 49399 48557 A7T36 46934 46152
55495 54557 53641 52747 51873 51020 EO187 49372 ABSTE 47799
57079 56157 55256 54374 | . 535137 . 52670 51847 51041 50253 A9483
58680 57775 56890 56024 55176 54346 53534 52739 51960 51198
50291 59405 58537 57687 568485 560401 - 55241 54458 53691 525940
51898 61032 60184 59353 58537 57738 56954 56385 55431 54591
53493 - 52647 51819 61007 | - .e0zZi0 59428 58660 57907 57167 56441
65054 £4234 53427 626386 61858 51094 60344 59606 58882 58170
b6582 65784 65000 54229 ) 63472 82727 61994 51274 BOS66 |- 59870
58065 £7201 66530 65781 65044 £4319 83805 52903 62212 B1532
68508 58758 68020 B7293 BE65TT B5ET2 H5178 64495 63821 63158
70915 70190 59475 58770 68076 £7392 56718 66054 65399 84754
72274 71573 70882 70200 68528 68865 68212 B7567 66831 - 66304
73569 72892 T2224 T1565 70815 0273 69639 69014 | - ".6BAST 67788
74807 74154 73509 72872 72243 J1622 71009 70403 68805 69214
75010 75381 74759 T4144 73537 72957 T2344 71758 TI178 70607
7189 76584 75385 75394 74809 74230 73659 73083 72534 71881
78327 J7746 NEaTa 76603 76040 75484 14333 TFA3E8 73850 3316
79399 78841 78288 7743 Tz J6667 T61YF 75613 75093 44579
80354 79858 $L79328 78803 78283 77768 | © _¥7258 76753 76252 T5757
81303 80788 .BO278 79773 79272 78776 78284 T7797 J7315 76837
L2124 81628 B1135 ] | 80649 BO1E6 79687 Fans 74742 78276 Figis
.B2851 82372 81897 81426 .BQO9sg 80496 BOO3S 79581 | - .79ieg )l TBGB2
83512 83048 82588 82132 B1679 81230 80785 80343 79905 75471
84106 B3656 83210 B27GT7 82328 81892 R1458 .B1030 Boc04 . BDar
.B4855 84218 83785 83354 82927 A2503 1. 82042 81664 81249 0837
85165 B4740 .B4318 83899 83483 83070 .B2660 R:v.riivd B1848 81446
0T v 85652 .85238 84827 84219 84013 8ag11 .83210 B2813 8’2418 82026
102 e 88159 85757 | . .B5358 84950 84566 BA1T4 3784 83397 83012 82630
103 —emeemcremeeree S 86697 86307 B532¢ B8535 | _ es1621. 847 54352 84018 83642 83270
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TABLE U{1}.—BASED ON LIFE TABLE BOCNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS—Continued
{Applicable After April 30, 1989}

A Adjusted payout rate
] n
g 6.2% 6.4% 6.6% 6.8% 7.0% 7.2% 7.4% 7.6% 7.8% 8.0%
87295 86919 85544 BBI72 | ° 85802 B5434 85068 B4704 84341 .83981
83030 87672 B7315 .B6958 | . .BEEOS 86253 85903 85554 .85207 .84861
89081 .BB749 88418 .88088 87760 B7433 B7106 86782 86458 86135
.80588 90296 90005 .B9715 .BO425 .B9137 .8as49 .B8581 88275 87989
93013 92791 .92570 .92350 82129 91909 91688 91469 91250 .91031
56900 96800 86700 96600 96500 96400 86300 96200 95100 96000
TABLE U{1}.—BASED ON LIFE TABLE BOCNSMT UNITRUST SINGLE: LIFE REMAINDER FACTORS
{Applicable after APRIL 30, 1989}
Adjusted payout rate .
Age
9 8.2% B.4% 8.6% 8.8% 9.0% 9.2% 9.4% 9.6% 9.8% 10.0%
02130 | . 02075 .02025 01980 01939 015 01867 01835 01808 |- .01779
01017 00960 00908 00861 .00819 0780 00745 00712 00683 00655
010114 00951 00897 .00848 00803 00762 00725 00620 00659 00630
01035 00871 00914 00862 00815 00771 00732 .00696 | _ .00563 .00632
01076 01008 ".00948 .00894 00843 00798 00756 00718 00683 00650
01130 01059 00996 00338 00885 00836 |- 00792 00752 00714 00680
01183 01119 01051 00980 00934 .00883 00836 00793 00754 00717
.01265 01187 01116 01051 00992 00938 00888 00842 .00BOO 00762
01347 01264 01189 01121 01058 01001 00948 00900 00856 00815
01440 01353 01274 120 01135 01075 01018 | - 00068 00821 00877
01544 01453 01369 .01293 | 01223 01158 01101 01046 00997 00950 -
01662 01566 01478 01398 01324 01257 01185 01137 01685 01035
CL0ITH 01690 01597 01513 01435 01364 01288 01238 01182 01131
01926 01820 01722 01534 01552 01477 .01408 01344 01285 01231
-+ 02059 01948 01846 01752 01667 0588 01515 01448 01386 01328
02189 02072 | - .01965 01867 01777 015694 01617 01547 01481 G1421
02315 02192 02080 01977 01882 785 01714 01640 01572 01508
02436 02308 02190 02082 01982 01831 01806 01728 01656 01589
02556 | . 02422 022098 ozies 02080 .01983 1894 a2 01736 01665
02679 | 02537 .02408 02288 02178 02077 01983 L1897 01817 01742
02804 02656 02519 02394 02278 | . 02172 02073 01982 01898 01819
02832 02776 02633 02501 02380 02268 02164 .02068 01979 01896
03065 02902, 02751 02613 | 02485 02367 02258 02157 020563 01976
03204 .03033 02876 02730 02595 02471 | 02356 02249 02150 2058
03356 03176 03610 02857 02716 02585 02463 02351 02246 .02149
03520 03332 03158 02997 02848 02710 02582 02463 02352 62249
03702 02504 03321 03152 02995 02850 02714 02589 02472 2363
03902 03695 63502 03324 03159 03008 02863 02730 02607 Opagz
J04120 03902 Q3700 03513 03339 03178 03027 02887 Q2757 02635
.04358 04129 .03917 03720 03537 03367 03208 03061 02923 02794
04616 04376 04154 03947 03754 03575 03408 03251 03106 (12969
04897 04646 04413 04185 03993 .03804 03627 03463 03309 .03165
05200 04938 04693 04465 04252 04053 03867 03693 03531 03378
05528 05254 04998 04758 04534 .04325 04130 03946 03775 .03614
05883 05595 05326 45075 .Dag40 04520 04414 04221 04040 03870
06262 05961 05680 05417 05170 04939 04723 04520 .04329 04149
06665 05351 06057 05781 05523 .05280 05053 04839 .04638 04449
07094 05766 06459 06171 05900 05646 05407 05182 04971 G477
07550 07208 .Dsasa 065856 06303 .06037 05786 05550 05327 .05118
".08034 07678 07344 07029 06733 06454 06191 05943 05709 05489
-.08547 08177 | 07828 07499 | © 07190 06838 06623 06363 06118 05886
09090 08704 08341 07998 07675 07371 07083 06811 06553 06310
09661 09260 08882 08525 .0g188 owsv0 | - 07569 07284 .G7015 06760
10260 09844 09451 .09080 08729 08397 .DB083 07785 07503 07235
.10891 10459 10051 09666 09300 08954 08626 08316 08021 07741
11553 11106 10683 10282 09902 08542 09201 08876 08558 .CB276
12247 11784 11346 10930 10536 10161 09806 | - .09468 09145 £8841
12974 12486 | - 12042 1639 1202 0813 | - 10443 0091 08755 09438
13732 13238 12769 12323 189 | L 11495 1111 .10745 10397 10065
.14520 14011 .13526 13064 12625 12207 11809 11429 1066 0724
15338 .14812 14312 13836 .13381 12648 12535 12141 1765 17405
16187 15646 15130 .14639 14168 13721 13294 12885 12455 2121
17072 16516 .15985 16478 .14993 14531 .14088 .13665 13241 L1873
L5 T 17993 7422 .16876 .16353 .15854 AS3TT 14920 .14482 34054 13382
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TABLE U{1).—BASED ON LIfE TABLE B0CNSMT UNITRUST SINGLE LIFE REMAINDER FAGTORS—Continued

[Applicable after APRIL 33, 1989}

A Adjusted payout rate

g 8.2% 8.4% B.6%' 8.8% 9.0% 9.2% 9.4% 9.6% 5.8% 10.0%;
.18949 18362 7801 47264 16750 .i6258 15787 .15335 14802 14486
15940 .19339 18763 18212 .17683 7176 16690 116224 15777 .15348
20968 20353 19762 .19196 .18654 18132 17632 7152 16691 16247
22035 21406 20802 20222 19665 19129 .18615 B121 17646 A7189
23142 22499 21881 21287 20717 20168 19640 132 .18643 -.18172
24286 23630 23000 22393 21809 21247 20705 20184 .19682 19198
25465 24797 24154 23534 22938 22363 .21808 21274 20759 20262
26676 25996 25341 24710 241 23513 22846 22359 21871 21361
27916 27225 26559 25916 |  .25295 24695 24117 23557 23017 22495
29184 28483 27806 27152 26520 25809 25319 24748 .24196 23661
30483 29772 29085 2842t 27179 27157 26555 25973 254069 24863
31837 31098 -.30402 29729 28076 .2B444 27832 27240 26665 26108
3192 32406 31762 31078 30418 29777 20155 |- 28552 27968 27400
.34609 .33876 33164 32474 31805 356 .3052% 29913 29319 28742
.36056 5328 34610 23914 .33238 32581 .31943 231323 30720 30134

37558 6815 36093 353 34709 34045 33400 32773 32163 31569
39078 38332 37605 36900 36213 35545 34894 34260 33643 BckleTed
A0620 29872 39144 38435 37744 37071 36415 35776 235153 34547
42184 41435 40706 39994 38301 38625 37965 37322 366894 36082
A3 A3023 42293 A1581 | . 40886 402067 39545 .38899 38267 37651
45387 44641 . 438312 4321 42505 41826 41163 40514 39381 39261
AT039 46256 45570 44851 44167 43488 AZB24 A2175 41541 40820
AB729 AT AT269 46563 45872 AS186 44534 43836 43251 42630
50452 49722 A9006 48305 47619 46946 46287 45642 45009 .44389

- 52203 51481 SOTF3 | .. 50079 - 49399 |- 48732 48078 AT437 46808 46191

. 53566 | - 53254 52556 51870 | - 51188 50538 49891 49255 48632 48019

. 55728 | 55028 54340 53665 53062 52351 51712 51083 50466 49860
57471 |0 56784 56109 55445 54792 54151 53521 52901 52252 51697
59186 58512 57850 57199 56558 55927 - 55307 54687 54007 53506
60353 50204 59556 .58518 58289 57671 57062 56462 55872 55290
82505 61862 61228 60604 .59%89 593483 58786 581498 57618 57047
64118 63491 62873 62263 .61663 61070 60486 L5881 58343 58783
55685 L5075 | 64473 63879 |°  .63294 B2716 62145 .61583 61027 B0479
.&T187 56594 66008 £5430 64859 | - 64296 63739 63190 52647 62112

..6B631 | . 68054 57485 56923 66367 55818 55278 .BATAD B4211 £3688
F0042 -.68483 58330 58384 £7845 £73In1 66784 66262 05747 65237
71434 70834 70359 £0830 69307 | - 68790 68278 L7772 &7271 B6T75
J2789 72266 aYE 71239 70733 J0232 |0 69736 .69246 68760 68280
74570 73567 .73068 72574 72085 71601 T2t 70647 70176 Y9711
75266 74780 74298 73821 73348 12880 JT2417 71957 J1502 Ji05%
76363 74883 75428 74967 74510 J4057 73608 73163 72722 72285
77356 76801 76451 76005 75582 J8123 74688 74257 73829 73405
78237 JI797 77360 76827 76497 76071 75648 75229 74813 74401
79039 78612 78187 J7766 77348 76934 76523 75115 75710 75308
79762 79345 78932 78522 78115 reril) 77310 76913 ..76518 76126
.80429 B0023 78620 79220 78823 78429 78038 77649 J7264 76881
.B1D47 B0O65) 80258 79867 794789 79094 78712 78332 7955 77580
81635 B3249 B0865 80483 80104 T9727 79352 78981 78511 78244
.B2250 .Bta72 81497 B1124 .BO754 80386 80020 79656 79295 783356
82800 82532 B2167 81804 B1442 81083 BOT2% B0ITY B0G18 79667
.83622 83266 8291 .82558 82207 .B1858 81519 .B1165 80821 BO479
BA517 84174 .83833 83494 .B3156 82819 82485 B2151 81820 81429
85814 85494 85175 84857 84540 .B4225 83911 .B3598 83286 82975
87704 87420 .B7136 .86853 86571 86290 .86009 .B5729 85450 85171
90812 90593 80375 .S0156 .B9939 89721 .83504 .B9286 ©.B9070 .B8853
95900 95800 85700 .95600 .25500 .85400 .85300 .95200 95100 95060

TABLE {1).—BASED ON LiFE TABLE BOCNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS
[Applicable atier APRIL 33, 1989]
A Adjusted payout rale
e -

g 102% 10.4% 10.6% 10.8% 11.0%. 11 2% 11.4% 11.6% 11.8% 12.0%
01754 0173 01710 01690 01671 01654 01638 .Dip22 01608 01594
00630 00607 00585 00565 00547 JG0530 00514 00432 .00485 00472
00604 00579 A00557 00335 00516 00498 00481 00465 00451 00437
00604 00578 00554 00532 00611 00492 00474 00458 00442 00427
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TABLE U{1).—BASED ON LIFE TABLE BOCNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS——Cpntinued
{Applicable after APRIL 20, 1989)

Adjusted payout rate
10.2% 10.4% 10.6% 10.8% | 11.0% 112% 11.4% 11.6% 11.8% 12.0%

" .00B2Y 00593 00568 00544 + 00522 -00502 ..00483 | - 00465 00448 00433
.D0G48 .D0619 00592 00567 00544 00522 o502 00483 00465 00449
00684 00653 L0624 00597 00572 00549 00528 00307 00489 00471
.DO726 00693 [  .00663 00634 | 00608 00583 00560 00539 00518 00459
00777 00742 00709 00679 L0651 00624 00600 00577 00555 00535

- 00837 .00800 00765 00733 00703 00675 00649 00625 00602 00580
00368 00868 00832 | - 00797 .0G765 00736 00708 00682 00657 00534
60N 00949 00810 00874 00840 00808 00779 00751 00725 | © .00700Q
01083 1039 00997 | - 00959 00923 .00890 00858 00829 008 DO775
L1181 01134 01680 01048 01012 00976 00943 00912 00883 00355
D275 226 01180 01137 01087 Riploy 01025 00992 00881 Dogaz
01365 01313 01264 01219 01177 01138 01101 01066 | . .01034 01003
01449 01394 01343 01285 01251 1209 L1173 | 01334 01100 01558
01526 01469 01415 01365 01318 Mmz2ra |l 01233 085 01159 01125
01600 01538 01482 .01430 01380 01334 01291 0121 01213 01177
He73 0608 01550 01494 01442 01393 01348 01305 01265 L1227
01747 016789 L1616 01567 01502 01451 01403 01358 01316 01276
01820 01748 L1682 01620 01562 01508 01457 01409 01365 01323
01895 1818 L1749 01683 01622 01565 01511 01461 01414 L1369
01972 01883 01e18 01749 01684 .01624 567 L1514 01464 01447
02058 01974 01835 01822 01753 01689 01629 0572 £1519 01469
02154 02064 01581 01903 (. .01830 Ritriove 698 01638 01582 01528
02262 02167 02079 01996 01919 01847 77 01715 01635 Msg9

02385 02284 02181 42103 L2021 01944 a2 01804 740 01680
L2521 02415 L2316 L2222 02135 02053 ne77 01904 01836 D772
2673 02561 02455 02357 02264 L2177 02095 L2018 01946 a7y
02842 02723 02611 |- - 02506 ©.02407 02315 Q2227 02145 L2068 . 01996
03030 02903 | 7 .02784 02673 02568 02470 L2377 | * 02290 02207 02130

03235 o3t 02976 .peas? 02745 02641 02543 02450 02362 L2279
- 03463 03321 03188 LDag62 | 02944 02833 02728 02628 02535 02447
037 03561 | - 03419 03286 03161 03043 02931 02826 L2726 02632

03951 03822 03672 .03531 03398 L3273 03154 03042 L2936 02836
04271 04103 03945 03796 03655 03522 03396 03277 03164 L3057
04584 04407 04239 04081 0393z 03791 Q3657 531 03411 03297
04920 | 04733 04556 04389 04231 040582 03940 L3806 03679 03558
05280 .05083 04897 04721 04554 04396 04246 04103 L3868 03840
05667 05459 05263 05077 04901 04733 04575 04424 04280 | D4144
06080 05861 05655 05459 05272 05096 04928 04768 04817 04472
06518 .06289 06071 05864 .05668 05482 05305 05136 04975 04822
05982 06742 06513 6296 06089 05893 05706 05528 05358 05196
07475 07223 (6983 06754 06537 06330 06133 05945 05766 05585
07093 | 07733 07481 07242 07014 06796 -06588 06380 .ng202 06021
.0B550 08273 DBQ10 07758 07519 07280 Hro72 06864 0B66S 06474
09134 08845 08568 {08306 .08ga5 07815 07586 Q7367 07157 08957
05748 (9446 09158 0assz 08619 0a3es Da1z28 07898 07678 07467
10391 10076 08775 09487 09212 08949 0897 08456 08225 08003
11062 0734 -10420 -10120 09832 9557 .0g293 08041 0B798 08566
1764 11423 1096 0783 | . 10483 .10185 JDga1g 09655 08401 09158
12503 12148 807 11481 .11168 -10868 .10581 10304 10038 0a784

13278 12808 .12556 12216 1180 11578 -11278 10989 0712 10445
14088 13706 .13339 12985 12648 A2322 12009 11709 1418 A1141
14936 14540 - 4189 13793 13442 13103 Rbrey:) 12464 12163 41872
15821 5412 .15018 146395 14274 13823 13584 .13258 12044 12642
L6748 16326 15818 15526 15148 | . 14784 14433 14034 .13768 13433
A7T719 A7282 .16862 16456 16065 .15688 5324 14973 14634 14306
18731 18281 17847 17429 7025 16634 16258 .15894 .15543 15203
19782 19319 .18872 18440 18023 d7e21 17231 168585 16491 .16139

208569 20393 19934 19489 19080 18544 .1B242 .17854 17477 7113
21990 21502 21029 20573 20131 19703 19288 18887 18485 15123
23144 22644 22959 21680 21236 20796 20370 .10856 .18556 19167
24335 23823 23326 22845 2379 21527 21469 21063 20651 20250
25568 25045 24537 24044 23566 23103 22653 22216 21791 21378
26850 26316 25797 25293 24804 24309 23868 23420 22984 22560
28182 27637 27108 26594 28085 |. 25609 25137 24678 24231 23797
29565 29011 28472 27949 27429 26043 26461 25991 255734 25089
30991 30429 29882 29349 28830 28325 27833 27354 26887 26432
2457 21887 31332 307 30264 29750 29249 28760 28284 27820
.33955 33378 32816 32267 31732 31210 30701 ficTy 2l 29719 29245
.354B5 34502 34333 33778 33236 32707 22180 31686 21193 30711
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TABLE U{1).—BASED ON LIFE TABLE BOUNSMT UNITRUST SINGLE LIFE REM-AINDER FACTORS—Gantinued
[Applicable afler APRIL 30, 1989]

——

Adjusted payout rate,
S10.2% 10.4% 10.6% 10.8% - 11.0% 11.2% L11.4% 11.6% 11.8% i2.0%

a7049 354681 35887 36326 4778 34242 33719 33207 32707 32218
38656 38064 37485 * 36920 36366 35825 35296 34778 34272 33776
40312 39717 39136 28566 .3800% 37464 36930 36407 .35895 35394
A2022 41426 40842 | - 40271 39711 39163 38625 38099 37583 37077
43782 A3187 A2603 42031 41470 .10920 45330 35851 .39332 |- .38823

45584 44992 444101 © 43839 A3278 42728 1: - 42188 41658 41138 [ - 40627
47418 0 46828 46248 AS679 45120 44572 |- 44033 43503 42983 A2472
49264 48679 48103 A7538 46982 1 46436 45900 A5372 | | 44853 44343
S1I03 | 50524 49954 49394 | .. 48843 | © 48B30 47768 47243 46727 46219
32925 52352 51789 51235 50690 | - 50153 49624 [ .49104 48591 48087
54718 54154 53508 | 53051 52612 51941 51458 |, 50943 50436 49936
56484 55930 55383 54844 54313 53789 53273 . 62764 52262 51767
58231 57686 57149 56619 56096 55581 55072 54571 54076 53588
59939 59405 58878 58358 57845 57339 56839 56346 -55858 55377
£1583 |- 61061 . 60545 | - 60035 59532 59035 58545 58060 57581 S57108
B3N 62661 52156 £1658 B51165 60678 60196 59721 59251 58786
64733 54235 63742 83255 B2774 62298 61827 61361 60900 |- 60444
56285 65801 65321 64847 64377 63913 63453 .62998 62548 62163
.B7804 67334 -DGEEB | 66407 55950 | 65488 650580 | - 64607 64169 £3735
69250 68793 68341 67893 | ~ 67450 B7011 .BB575 66144 65718 .65295
70604 70162 69723 59288 58858 | . .68431 68008 | - .6758% 67174 | -- .BE762
71852 71422 J0987 70575 7156 69742 68339 58923 .B8519 ) 68119

. -72984 72567 72154 J1744 71337 T0834 70534 F0137 69744 69354
73992 73586 J3183 | - 72784 72388 - 71985 71605 J1218 |- 70835 70454
JA490 | 74514 | - 4122 - 3733 73346 |- 72963 - 725682 J2205 (0 71830 71458

. J5737 | _ 75351 | - 74987 . 74587 74209 | - -.73835 J3463 [ . 73093 72727 72363
76501 Je123 J5748 75376 © .75007 74640 74276 73914 1 73555 73198

¢ 77208 | .76838 Te471 | I6107 | 75745 ) | 75385 75028 74673 74321 73971

. 77879 | - 77517 J7I57 76800 |.. . .75444 6092 | . 75741 75392 75046 74702
78579 J8224 77871 J7521 TN73 76827 76483 J614 75801 75463

. 79318 78971 78626 78283 77942 J7604 J7266 76931 .-76598 76267
B39 " 79801 79464 79129 78796 78465 78136 77808 JF7482 A7157
B1361 |+ BOB34 .80508 B0 - 79861 79540 |+ 78220 78902 [ - .78585 78270
.B2665 | - 82357 - 82049 81743 .B1438 81134 80831 .B0530 80229 79930
84893 84816 84340 B4064 | © 83789 83515 83241 B2963 B269%6 52425
88637 |  .88421 88205 87989 87774 B7559 87344 87129 86315 86701
54900 84800 94700 94600 | - 94500 54400 54300 84200 84100 24000

TABLE U(1).—BASED ON UFE TABLE 80CNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS
[Applicable after April 30, 1989)

- Adjusied payoul rate )
12.2% W 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% - 13.6% 13.8% 14.0%

01581 | . 01569 01557 01546 01536 01526 01516 01507 01499 01490
00458 [ - 00448 00437 | - 00428 00417 00407 00339 .003%0 00382 00375
00424 00412 00200 00389 00379 00369 00360 .00352 00343 |- 00335
00414 00401 00388 00377 00366 00356 00346 00337 .0328 00320
00418 00404 00391 00378 00368 05357 00347 00337 00327 DUNe
00433 00418 00405 00391 00379 0368 | - 00357 | 00346 00336 060327
00454 {00439 00424 | 00410 00397 00384 |© 00372 00361 003 00341
00482 D0465 ] © 00449 | . 00434 00420 -.00407 00354 00382 00371 00360
00516 00498 00481 00465 00450 00436 00322 00410 00397 00386
005601 . .00541 00323 00505 00489 00474 00459 | . 00446 00433 00420
00613 00592 L0573 00555 00537 00521 00505 00491 00477 00463
00677 00655 00635 00615 00597 00580 L0563 00547 00532 00518
06751 .00728 | - 00706 00685 00666 00647 o629 L0613 00597 00581
00829 00805 00782 00760 | © .00739 00719 00701 .00683 00666 00650
00505 .0ogr9 .00854 00831 .00BOg | - 00783 00769 00750 ~00732 00715
00874 00947 00921 .00ag7 .00874 00852 00831 0081t 00783 L0775
01037 01009 | - .00982 00955 00932 00909 00887 00866 00846 .0osz7
01083 01063 01034 01007 00982 00958 D035 00513 00892 | -- .00873
L1143 2 01082 01033 |0 01027 | 0001 L0977 0954 00933 00912
01182 01159 01127 Q1097 01069 01043 .01017 40933 00970 00949
01238 01204 01170 01139 01109 1081 01055 .01029 01005 .00B83
01283 01246 b121 01178 01147 01117 01089 01063 L1037 201013
01328 1288 01261 216 0183 01152 0122 01094 01067 01042
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TABLE U{1}.—BASED ON LIFE TABLE 80CNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS—Continued
[Applicable after April 30, 1989)

Adjusted payout rate
12.2% 12.4% 12.6% 12.8% 13.0% 132% 13.4% 13.6% 13.8% 14.0%

D372 0133 01292 |, 01254 “01218 0nss D155 D126 01097 01070
D1422| 01378 01336 01297 01260 D225 011, 01160 1130 0110
01479 201432 01338 01346 306 01269 01233 -.01200 01168 01138
01545 01495 01448 01404 01362 01322 01284 01248 01214 0t1iaz
01623 01570 01520 01472 01427 01385 01344 01308 z7o 01238
01712 01655 01601 01551 01503 01457 | | Did14 01373 L1334 01298
01813 01752 D1695 01641 01589 - 01541 (01494 01451 1409 01370
01827 01862 01801 01743 01688 01635 01586 [ 01539 ..D1485 01452
02056 01987 01922 D158 01801 01785 01682 01642 L1594 01548
02201 f2127 02057 01890 01927 01868 01811 01757 01706 01657
02363 02284 Q2208 02138 Rtz T L2007 01946 .01888 |- .01833 01781
02543 02458 02378 02362 02230 02162 2096 02034 [ 1575 01918
274 02631 02565 12484 2407 02333 02264 02197 02134 02073
02956 .02859 02768 02681 02599 2520 02446 02374 02307 02242
03169 | , 03087 02590 L2897 02809 | - 02725 | - .02645 02569 02496 02427
103443 | 03334 03230 L3131 03037 | . 02048 02862 02781 02703 02628
Rixral:} 03602 | 02451 03386 03285 03180 03009 | -.0301t | 02928 02849
04015 036851 03774 03662 | - 03555 03453 03355 03262 03173 3088
04335 | . 04204 04079 . 03959 03846 03737 03633 03534 03439 03348
04677 54538 .04405 04278 04157 04042 3931 |7 .03825 03724 | - 03627
05042 04894 | 04754 046189 04491 04368 04250 | - 04138 04030 | | 03926
.05432 05276 05127 04554 04848 | - 4718 04593 04473 04358 04248
05849 05684 | .05526 05375 D523 05092 04960 ) | .D4ga2 B4710 04553
06292 06118 058521 - 05752 05639 L5492 06362 | 05217 | T -.05087 04963
- DETES 06581 06405 06237 06075 |- 05820 05771 .05628 L5491 03358
07265 07071 |- 06886 {06708 | © 06537 06373 06216 06064 05919 05778
07791 |. - 07587 07392 177 07204 07024 6851 06685 06525 063714 06223
.08343 08129 07923 07726 07536 07354 07178 07009 06847 06650
08924 08699 08483 08276 .08076 | . 07884 07699 07520 07349 07183
09539 09303 09076 08858 .GB648 08446 .08251 08064 07883 07108
.10188 09942 09704 09475 L8255 09043 08838 08640 08450 0826
10614 0365 - D126 09894 09672 09456 05245 08043 08855
1592 11322 11062 1081 10569 .10335 40110 05892 08682 09478
12350 12068 1796 7 11534 1281 11036 30800 | - 1057 10350 A0
13148 128585 25720 12298 12033 ReYrsd 11530 11291 11060 .10836
T13990 | 13685 13388 213104 .12828 12561 -12303 12053 RATAR] 1576
.14875 -14557 14250 13853 136585 L3387 ). 131918 0 12856 12604 12359
15799 15469 15150 14841 14542 14253 13972 A3700 13436 13180

JA6761 ] 0 aieM8 .165088 15768 15457 15156 -14864 14580 14305 14039
T 7758 17404 17062 JA6729 16407 16094 15791 15456 (15210 14932
18791 .18425 18071 7726 17382 7068 36753 6447 6150 15861
19862 .18484 18118 18762 18417 18081 17754 17437 A7129 16829
20979 20590 20212 18845 .19487 .19140 .18802 18474 18154 17843

22149 21748 21359 20980 | 20612 20253 19904 -, 19564 | - 19233 18911
23374 22962 | ¢ 22562 22172 |- 21782 21423 21062 20712 20370 20037
24656 24234 -.23g2z2 23422 2303 22651 22280 21919 | . 21566 21222
25988 25556 25134 | . 24724 24323 23932 23551 23179 22816 22481
27367 26825 26493 26073 25662 | - 23261 24870 24488 24115 23750
28784 28333 27882 27482 27042 26631 26230 25839 25456 25082
30241 29781 .29332 28893 28464 28044 2764 27233 26841 26457
31740 3272 30815 30368 29930 29502 29084 28674 28273 27880

33291 32817 32352 31897 31452 21016 30589 3017 29762 28361
34903 34422 33551 33480 33038 32595 32181 31735 A1318 30808
36581 -36095 35819 35152 34694 .34245 .33805 33373 32949 32533

38324 37835 .A7354 36883 36420 35966 35520 35083 4654 34232
40126 39634 39150 38676 38210 7752 37302 36861 36427 3600
41870 1476 40892 [ . 40515 AD04AT .A9587 39135 38690 38253 37823
43842 | | 43348 42864 A2387 41918 41455 41002 40555 40117 39685
45718 45228 B4744 44267 A3798 43337 42883 A2436 | . 41996 41562
A7590 A7101 46619 46145 ALBBTT A5217 44764 A4317 43877 43443
.49443 ABSST 48478 48007 47542 47084 46632 A6187 45748 A5315
51278 50798 50324 | , 49856 48304 488939 48490 48048 A7611 47180
53106 52630 52161 51698 S1241 50790 S0345] - 49906 49473 49045
54902 | © 54434 | © 53979 53514 53062 52616 52176 S174 51312 50888
56640 56178 55722 55271 54826 54386 53951 53521 53097 |- .bz67Y
58326 57872 57423 | © 56979 56541 56107 55678 55254 54834 54420
59894 55548 59107 58671 58240 57813 5730 56973 56560 56152
51662 61226 £0734 60367 59044 58526 59112 - 58702 58296 57894
63305 52879 B2457 82040 51627 L1217 50812 BN £0013 59618
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TABLE U{1).—BASED ON LIFE TABLE BOCNSMT UNITRUST SINGLE LIFE REMAINDER FACTORS—Continued

[Applicabie after Apxil 30, 1080}

4 . Adjusted payout rate
e
° | 12.2% 12.4% 12.6% 12.8% “13.0% 13.2% 13.4% 13.6%- 13.8% 14.0%

64876 64461 64050 53543 63239 62839 52443 52051 51662 81277

66355 65950 65550 65153 64759 54368 .63983 B3600 653220 62843

B7722 567328 66938 56551 66167 65786 55409 85035 64664 54296

68967 58583 68203 67825 67451 57078 BE711 |- 66345 55983 65623

- 70076 69701 69330 68961 68595 68231 67871 B7513 67158 66806

- 71089 Jor22 70359 69998 69640 .65284 6893 88581 58234 67888

72001 Jigd2 | - 71286 70933 70582 70233 69887 |~ .69544 £33 68864

72844 | -- 72492 72143 71796 71452 71110 J0770 70433 70098 59765

J3623| 73278 - 72835 72594 72256 71920 71586 71254 70924 70597

74361 74021 .73684 73349 73016 72685 J2358 | T 2029 F1704 | 713e2

75128 74794 74463 74133 | . 73806  .73480 73157 72835 72515 72198

75838 75610 75284 74561 74638 F4Ng 74000 73684 73369 73056

76835 76514 76194 75877 75561 76246 74934 74623 74313 74005

J7956 | - 77643 47332 J7023 76714 76408 76102 757388 75496 75195

79632 79334 79038 78743 78449 Tes7 77865 J7575 77285 76957

82154 81884 B1615 .B1346 81079 .Bo81 ..B0545 80279 80014 J9750

BG487 86274 .86061 85848 .B5635 85423 85210 84998 .84787 84575

93000 93800 93700 93600 83500 53400 53300 .93200 831060 83000

) {f) Effective date. This section is
- effective as of May 1, 1889,

Par. 14. Section 1.664-4A is furlher .

amended as follows:
- 1.The fifth sentence of newly
_designated paragraph (d){4) is revised.
2. Newly demgnated parag;aph {d}(5}
is amended by:- © | :
a. Revising the. first and ﬁfth
sentences.”
b. Removing the reference “{b][4] in
both places it appears and adding
“(b){5)" in each place.
- 3.The heading for newly de:;lgnated
- paragraph (d){6) is revised.
" 4.The headings for Table D, Table E,
and Table F(1) in newly designated
paragraph {d){6) are revised.
5: The revisions read as follows:

" §1.664-4A Valuation of charitable

remainder intacests for which the valuation

date is before May 1, 1289,
- * » L] *

{d] X * &

{4) Period is a term ofyears »x o)
the adjusted payout rate is greater than
14 percent, see § 1.664—4(b}.

& L] w L] -

(5} Period is the life of one individual.

If the period described in paragraph
{a)i5) of § 1.664-3 is the life of one
individual, the factor that is used in
determining the present value of the
remainder interest is the factor under
the appropriate adjusted payout rate in
column (2) of Table E in paragraph
{d)i6) of this section opposile the
number in cohunn (1) that corresponds
" to the age of the individual whose life

_ measures the period. ~ * * I the

" adjusted payout rate is greater than 14
percent, see § 1.664—4(b}. ~ = *

~

. (6} Actuarial tables for transfers for
which the valuation date is after
November 30, 1983, and before May 1,
1988,

* * * L L

’ Table D

‘Table D—Term Cestain—Table Showing
the Present Worth of a Remainder
Interest Postponed for-a Term of Years
in a Charitable Remainder Unitrust
Having the Adjusted Payout Rate
Shown—Applicable for Transfers
After November 30, 1983, and Before

May 1, 1989
Table E

Table E—Single Life, Unisex—Table
Showing the Present Worth of the
Remainder Interest in Property .
Transferred to a Unitriust Having the
Adjusted Payout Rate Shown—
Applicable for Transfers After

. November 30, 1983, and Be!’ore May
1 1989

-, L] L] L -

Table F(1}

Table F{1}—10 Percent—Table Showing
Factors for Computations of the
Adjusted Payout Rate for Certain
Valuations and Payout Sequences—
Applicable for Transfers After
*November 30, 1983, and Before May
1, 1989

* L] " -

Par. 14a. An undesignated center
heading is added immediately before
§1.665{a}-0A to read as follows:

Treatment of Excess Distributions of
Trusts Applicable to Taxable Years
Beginring on or After Janunary 1, 1969

" Par-14b, The m-zdesig-na-le_d center

heading immediately preceding
§ 1.665(a)-D is revised lo read as
follows:

. Treatment of Excess Distributions of

Trusts Applicable to Taxable Years
Beginning Before January 1, 1969

Par. 15, Section 1.1011-2, paragraph
{c}, Example {(8)(b}is amended by -
adding the following three senlences at

the end of the paragraph.
§1.1011-2 Bagain sale to charitabie
organization.
] * * - L

[C] L

Example {8).
- - L3 ® L]

{b) * * * See Rev. Rul. 84-162, 1984~
2 C.B. 200, for transfers for which the
valuation date falls after November 23,
1984, [See § 601.601(d}(2)(ii)(b] of this
chapter). For the applicable valuation
tables in connection therewith, see
§ 20.2031~7{d)}{6) of this chapter. See,

- however, §1.7520-3{b} (relating to

exceptions to the use of standard
actuarial factors in certain

 circumstances).

L] w * L -

Par. 16. Immediately following
§1.7519-3T, an undesignated center
heading and §§ 1.7520-1 through
1.7520~4 are added to read as follows:
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General Actuarial Valuations

§1.7520~1 Valuation of annulties, unirust
Interests, interests for ilfe or terms of years,
and remainder or reversionary interests.
" {a) General actuarial valiations. (1)
Except as otherwise provided in this
section and in § 1.7520~3 (relating to
exceptions to the use of prescribed
tables under certain circumstances}, in
the case of certain transactions after
April 30, 1989, subject to income tax,
the fair market value of annuities,
interests for life or for a term of years
(including unitrust interests).
remainders, and reversions is their
present value determined under this
section. See § 20.2031-7(d) {and, for
cerlain prior periods, § 20.2031-7A) of
this chapter, Estate Tax Regulations, for
the computation of the value of -
annuities, unitrust interests, life estates,
terms for years, remainders, and
reversions, other than interests

described in paragraphs (a)(2) and {a){3}

of this section. !

. [2) For a transfer to a pooled income
fund after Apzil 30, 1989, see §1.642{c)-
. 6(e) (or, for certain prior periods,
§1.642(c)-6A) with respect to the .
valuation of the remainder interest.

{3) For 2 transfer to a charitable
remainder annuity trust after April 30,
1989, see § 1.5664-2 with respect to the
vatuation of the remainder interest. See
§1.664—4 (or, for certain prior periods,
§1.564—4A) with respect to the -
valuation of the remainder interest in
property transferred to a charitable
remainder unitrust. :

(b) Components of valuation—(1] -
Interest rate component—{i) Section
7520 Interest rate. The section 7520 -
interest rate is the rate of return,
rounded to the nearest two-tenths of one
percent, that is equal to 120 percent of
the applicable Federal mid-term rate,
compounded annually, for purpases of
section 1274(d}{1), for the month in
which the valuation date falls. In
rounding the rate to the nearest two-
tenths of a percent, any rate that is
midway between one two-tenths of 2
percent and another is rounded up to
the higher of those two rates. For
example, if 120 percent of the
applicable Federal mid-term rate is
10.30, the section 7520 interest rate
compouent is 10.4. The section 7520
interest rate is published monthly by the
Internal Revenue Service in the Internal
Revenue Bulletin {see
§601.601(d}2){ii)(} of this chapter).

{ii} Vajuation date. Except as
provided in § 1.7520-2, the valuation
date is the date on which the transaction
takes place.

{2} Montality component. The
mortality component reflects the.

mortality data moest recently available
from the United States census. As new
mortality data becomes available after
each decennial census, the mortality
component described in this section
will be revised periodically and the
revised mortality component tables wiil
be published in the regulations at that
time. For transactions with valuation
dates after April 30, 1989, the mortality
component table (Table BOCNSMT) is
contained in § 20.2031-7(d) of this
chapter (Estate Tax Regulations). See
§20.2031-7A for mortality component
tables applicable to transactions for
which the valuation date falls before
May 1, 1989.

(c) Tables. The present value on the .
valuation date of an annuity, life estate,
term of years, remainder, or reversion is
computed by using the section 7520
interest rate component that is
described in paragraph (b}(1) of this
section and the mortality component -
that is described in paragraph {b}(2) of
this section. Actuarial factors for
determining these present values are
included in tables in these regulations
and in publications by the Internal
Revenue Service. If & special factor is -
required in order ta value an interest,
the Internal Revenue Service will
furnish the factor upon a request fora
ruling. The request for a ruling must be
accompanied by a recitation of the facts,
including the date of birth for each
measuring life and copies of relevant
instruments. A request for a ruling must
comply with the instructions for
requesting a ruling published
periodically in the Internal Revenue
Bulletin (see Rev. Proc. 92-1, 19941
LR.B. 10, and subseguent updates, and
§§601.201 and 601.601(d)(2){ii)}(b} of
this chapter) and include payment of
the required user fee.

{1) Hegulation sections containing
tables with interest rates between 4.2
and 14 perceni. Section 1.642{c}-6{e)(4)
contains Table S used for determining
the present value of a single life
rerainder interest in a pooled income
fund as defined in § 1.642{c)-5. Section
1.664—4(e)(6} contains Table D (actuarial
factors used in determining the present
value of a remainder interest postponed
for a term of years}, Table Uf1) {actuariat
factors for one life), and Table F (payout
factors) used in determining the present
value of a remainder interest in a
charitable remainder unitrust as defined
in § 1.664-3. Section 20.2031-7(d)(86) of
this chapter {Estate Tax Regulations)
contains Table S (actuarial factors for
one life), Table B [actuarial factors used
in determining the present value of an
interest for a term of years), Table K
(annuity end-of-interval adjustment
factors), Table J (term certain annuity

beginning-of-interval adjustment
factors), and Table BOCNSMT {mortelity
components} used in delermining the
present value of annuities, iife estates,
remainders, and reversions. The
regulations will be revised pericdically
to include new mortality cornponent
tables and new tables of factors.

{2) Internal Revenue Service
publications containing tables with
interest rates between 2.2 and 26
percent. The following documents {with
the exception of Publication 1459) have
been published for sale by the
Superiniendent of Documents, United
States Government Printing Office, -
Washington, DC 20402:

{i) Internal Revenue Service
Publication 1457, “Actuarial Values,
Alpha Volume,” (8/89). This .
publication includes tables of valuation
factors, as well as examples that show
how to compute other valuation factors,
for determining the present value of .
annuities, life estates, terms of years,
remainders, and reversions, measured
by one or two lives. These factors may
also be used in the valuation of interests
in a charitable remainder anmuity trust
as defined in § 1.664—2 of this chapter
and & pooled income fund as defined in
§1.642(c)-5 of this chapter.

{ii) Internal Revenue Service
Publication 1458, **Actuarial Values,
Beta Volume,” (8/89). This publication
includes term certain tables and tables
of one and two life valuation factors for
determining the present valus of
remainder interests in a charitable
remainder unitrust s defined in
§1.664—3 of this chapter.

(iii} Interna) Revenue Service
Publication 1459, “'Actuarial Values,
Gamma Volume,” [8-89) is no Yonger
avaiiable for purchase from the
Superintendent of Documents.
However, it may be obtained by
requesting a copy from:
CC:DOM:CORFP:T:R (IRS Publication
1459), room 5228, Internal Revenue
Service, POB 7604, Ben Frankdin
Station, Washington, DC 20044. This
publicatior includes tables for
computing depreciation adjustment
factors. See § 1.170A—12 of this chapter.

{d} Effective date. This section is
effective as of May 1, 1983.

§1.7520-2 Valuation of charitable
interests.

(a) In generai—{1) Veluation. Except
as otherwise provided in this section
and in §1.7520-3 (relating o exceptions
to the use of prescribed tables under.
certain circumstances), the fair market
value of annuities, interests for life or
for a term of years, remainders, and
reversions for which an income tax
charitable deduction is allowable is the
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present value af such interests
determined under § 1. 7520-1.

{2) Prior-month election ride. if ey
part of the property interest transferrad
qualifies for an income taxcharitable

~. -deduction under section 17@{c), the-

. taxpayer mey elect funder paragraph {b)-
of this section)to compute the present
value of the interest transferred by ase
" of the section 7520 interest rate Torthe
month during wiich the interest is
uansfarred or the section 7520 interest
rate component for eftherofithez -
months preceding the month during
which the interest istransferred.
Paragraph i(b) of this section explains
how a prior-month election is made.
The interest sate for the month so
elected isthe applicable section 7520
interest rate, I the actuarial facter for
either or both -of the 2 momnths preceding
the muoirth -during'whirch ‘the imerest is
transierred is based on 3 mortality
experience that is different from the’
mortality experience at the date of the |
‘tramsfer and if the taxpayer elects 1o use
 the section 7520 swte for-a prior month
with the differentmortality experience,
the ermust use the actuarial
factor derived from the mortality
experiencein effect duringthemonth-of
the section 7520 1ate elected. ATl
.actuarial computations relating to the
transfer must-be made by applying {he
-interest rate camponex! and the
mortality comrponent of the monfh
elected by the taxpayer. -

{3) Transfers of mare than vne interest

. in the sume property. I a taxpayer
transfers more than one interestin the
same property at the seme time, for |
purposes of valuing the transferred
interests, the taxpayer.must use the
same interest rate.and mortality
component for each interest in the
property transferred. Tf more than one-
interest in the same property is
transferred in two or more saparate
transfers at diflerent times, the value.of
each interest is determined by 1he wuse
of the interest rate component and
mortality component in #ffect during
the month of the transfer of that interest
or, if applicsble under paragraph 1a}{2)
of this section, either of the two months
preceding the month of the {ransier.

(4) Information required with tax
return. The following information must
be attached to the income tax return {or
to the amended return} if the taxpayer
claims & charitable deduction forthe
present value of a temporary or
remainder interest in property—

(i} A complete description of the
interest that is transferred, including a

. .capy of the instrument of transfer-.

+ (i) The valuation:date of the transfar;

{i8) The names-and identification

I numbers.of the beneficiaries oﬁhe

transferred interest;
{iv) The names and birthdates of any
measuring lives, a-description af any

. Televart terminal illnesscandition of .

any measuring life, and {if applicable)
an explanation of how any terminai

illness condition wastaken into.account -

in valning the interest; and

v} A-camputation of the deduction
showing the applicable section 7520
interest rate that is 1sed to value the
transferred interest,

{5) Place for filing returns. Sce section
6091 .ofthe Internal Revemre Code and
the regulations thereunder for the place
for £i hng the return or other document

vired by this section. -

?b} Election of interest.rate
companent—(1) Time for making
election. Ataxpayer makes.a prior-
month election ander paragreph {a%2) of
this section by attaching the information
described in paragraph [b}{2}of this
section to the taxpayer’s income tax
return ©r 10.an amended returm for that
yearthat 35 filed within 24 months afier
the laterof the date the original Teturn
for thie vear was filed ar the due daieim
filmg the Tétmrn.: -

(2) Manner of making=lection. A

- staternerst thet the prior+oouth election

under section ¥520{a) ofthe trtemnal
Rewvenue Code is being made and that
identifies the elected month st he -
attached 40the mcometax retim for to
the amended setrnl.

{3) Revocability. The prior-menth
election may be revoked by filing #n
amended seturn ‘within 24 months after
the later-of the date the originea return
of tax for thevear was filed or the due-
date for fifing the return. The revocation
must be filed in the place referredito in
paragraph {a)(5} of thissection. .

{c) Effactive dates. Paragraph {a) of
this section iseffective as of May 1,
1989, Paragrzph 1b) of this section s
effactive for elections made after June
10, 1994,

§ 1.7520-8 Limitafion an the application of
section 7520.

{a) Intarnal Revenue Code sections in
which section 7520 does nat apply.
Section 7520-of the Internal Revenue
Code-doesnot apply far purposes of—

{1)Part 1, subchaptar D of subtitle A
(section-401 et sen.). relating to the
incoretax trestment of cortain
qualified jplans. {However, section 7520
doesapply te the estate-and gift tax
treatment -of certain-qualified plans and
for purposes of determining excess

- accumatlations under section 4980A%;

" (2) Sections 72 and 1014b), relating to
the income taxation af life insurance,
endowment, and.annuity contracts,

unless otherwise provided far in the
regulations under seclions 72, 101, and
1011 {see, particularly, §§ 1.101~
2{&}[1][}111{!}}[2}. and 1.1011-2{c),
Example 8,

{33 ons 83 and-451, unless -
otherwise previded for in the
regulationsunderthose sections;

-t4} Section 457, Telating te the - -
valuation of deferred compensation,
unless otherwise provided Yor in'the

ulations under section 45%

5) Sections 3121(v] and 3306(1),
relating 1o°the veluation-of deferred
amounts, unless otherwise provided for
in the Tegulations under thase sections;

(6) Section £058, relating 10 waluation
statements evidencing complisnce with
qualificd plan requirements, unless
otherwise provided Jorin the.
repulations under section S058; = .. v\

?7} Section 7872, relating toincome
and gift taxation of interest-free loans
and loans with below-market interest
rates, unless otherwise provided dorin
the regulations under section 7872; ar

{8 ian 27082{a){2){A), relating ta . -
the value of « nonqualified retained .
interest upan a transfer of an interestin
trust to-or for the banefit of a member -
of the transferar's family; and

(9) Any othersections of the. intsmnl
Revenue Gode 1o the-exient provided by
the Interns] Revemue Service in revente
rulings ar revenue {See
§§ 601201 2nd 501.681 of this:chapter).

(b] Other {imitotions an the

 of section 7520. Reserved]

c] Effective date. Section 1.7 520—3151}

is effective as of May 1, 1989..

§1.7520-4 Transitional rules.

(a) Relionce. If the saluation date is
after April 30. 1989,.and before June 10,
1994, a taxpayer can rely on Notice 89—
24,1989-1 C.B. 560, or Notice BS-60,
1989-1C.B. 7001See
§ 601.601[d}{2){i{J(b).of this chapter], in
vafuing the transierred interest.

(b) Effective date. This section is
effective as of May 1. 1983,

PART 20—ESTATE TAX; ESTATES OF
DECEDENTS DYING AFTER AUGUST
15, 1554

Par. 17. The authasity citation Iar pant
20 is revised 1o read asfollows:

Authordty: 26 IISC. 7805,

Section 20.2031-7 also issved under 26
0.58.C. 7520{c){z)

Section.20.2031—7A also issued under 26
UL.5.C. 7520{c){2}.

Sectian 20.7520—3% also isswed under 26
.50 7520(c){2).

Section 20.7520-2 also issued under.26
U.S.C. 7520(c}(2).

Section 20.7520-3 2lso mssued under 26 -
U.5.C_ 7520(cH2).

. Section 20.7520-4% rlao issusd snder 26'

U.5.C. 7520{}{2).
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Par. 18, Section §20.20134 is
amended by:

1. Revising the second sentence of the
introductory text of paragraph {a).
" 2. Revising the fourth sentence in
Example (2} of paragraph (a). -

3. The revisions read as follows:

§20.2013-4 Valuation of property
transiemred.

fa) * * *Ifthe decedent received a
life estate or a remainder or other
limited interest in property that was
included in a transferor decedent’s gross
estate, the value of the interest is
determined as of the date of the
transferor's death on the basis of
recognized valuation principles {see
£§ 20.2031-7 {or, for certain prior |
periods, § 20.2031-7A) and 20. 75201
through 20.7520-4). * * *

Example(2). * * " The part of that value
attributable to the life estate is $44,688 and
the part of that value attributable to the
remainder is $55,317 (see § ZB.ZOSIT?A(E:}).

- - " L] L N L

" Par. 19. Section 20.203 1-0 is added to
read as follows:

..

§20.2031-0 Table of contents.

This section lists the section hea-djngs
and undesignated center headings thet
appear in the regulatlcms under section
2031.

§2031-1 Deﬁm'!fon of gross estate;
valuation of property.

§20.2031-2 Valuation of stocks and bonds.

§20.2031-3 Vm‘uahon of interests in
businesses.

§20.2031-4 Vafuatmn of notes.

§20.2031-5 Valuatior of cash on hand or
on deposit.

§20.2031-6 Voluation of housekold and -
personal effects. ~

- $26.2031~7 Valuation of annuities, .
interests for life or term of years, and
remainder or reversionary interests for
estates of decedents for whick the
valuation date of the gross estate is efter
April 30, 1963,

§20.2031-8 Valuation of certain hfe
insurance ond annujty contracts; veluation
of shares in unt open-end investment
company.

§20.2031-8 Valuation of other progerty.

Actuarial Tables Applicable Before May 1,

1989

£20.2031-7A Valuation of annuities,
interests for life or term of years, and
remainder or reversionaty interests for
estates of decedents for which the
valuation dote of the gross estate is before
May 1, 1989

Par. 20. Immediately following
§20.2046-1 &n undesignated center
heading and § 20.2031-7A are added to
read as foliows:

Actuarial Tables Applicable Before
May 1, 1989

§20.2I01—7A  Valuation of annuities,
Interests for life or term of years, and
remainder or reversionary interests for
estates of decedents for which the
valuation date of the gross estate is before
May 1, 1989,

(a) Valuation of annuities, interests
Jfor life or term of years, and remainder
or reversionary interests for estates of
decedents for which the valuation date
of the gross estate is before January 1,
1952. Except as otherwise provided in
§20.2031-7{b), if the valuation date of
the decedent’s gross estate is before
January 1, 1952, the present value of
annuities, life estates, terms for years,
remainders, and reversions is their
present value detetnined under this
section. If the valuation of the interest
involved is dependent upon the
continuation or termination of one or
more lives or upon a term certain
concurrent with one or more lives, the
factor for the present value is computed

on the basis of interest at the rate of 4 - -~ ;
- December 1, 1983, the present value of

percent a year, compounded annually,
and life contingencies as to each life
involved from values that are based on
the Actuaries’ or Combined Experience .
Table of Mortality, as extended. This
tablé and related factors are described in
former §81.10 (as contained in the 26
CFR Part 81 edition revised as of April
1, 1958}. The present value of an
interest measured by a term of years is -
computed on the basis of interest at the
rate of 4 percent a year.

{b) Valuation of annuities, interests
for life or term of years, and remainder
or reversiohary interests for estates of
decedents for which the valuation date
of the gross estate is after December 31,
1951, and before Junuary 1, 1971,
Except as otherwise provided in
§ 20.2031-7(b), if the valuation date for
the decedent’s gross estate is after
December 31, 1951, and before January
1, 1971, the present value of annuities,
life estates, terms of years, remainders,
and reversions is their present value
determined under this section. If the
valuation of the interest involved is
dependent upon the continuation or
termination of one or more lives, or
upon a term certain concurrent with one
or more lives, the factor for the present
value is computed on the basis of
interest at the rate of 3% percent a year,
compounded annually, and life
contingencies as to each life involved
are taken from U.S. Life Table 38. This
table and related factors are set forth in
former § 20.2031-7 (as contained in the
26 CFR Part 20 edition revised as of
April 1, 1984). Special factors involving
one and two lives may be found in or

computed with the use of tables
contained in the publication entitled
“Actuarial Values for Estate and Gift
Tax," Internal Revenue Service
Publication Number 11 (Rev. 5-58).
This publication is no lenger available
for purchase from the Superintendent of
Documents. However, it may be
obtained by requesting a copy from:
CC:DOM:CORP:T:R (IRS Publication
11), reom 5228, Interne! Revenue
Service, POB 7604, Ben Franklin
Station, Washington, DC 20044. The
present value of an interest measured by
a term of yeats is computed on the basis
of interest at the rate of 3'2 percent a
year.

{c) Valuation of annuities, interests
for life or term’of years, and remainder
or reversionary interests for estates of
decedents for which the valuation date
of the pross estate is after Decemb®r 31,
1870, and before December 1, 1983.
Except as otherwise provided in
§20.2031-7(b). if the valuation date of
the decedent’s gross estate is afier
December 31, 1970, and befora

annuities, life estates, terms of years,- .
remainders, and reversions is their

. present value determined under this

section. If the valuation of the interest
involved is dependent upon the .
continuation of or termination of one or
more lives or upon a term certain ’
concwrent with one or more lives, the
factor for the present value is computed
on the basis of interest at the rate of 6
percent a year, compounded annually,
and life contingenctes are determined as
to each male and female life involved,
from values that are set forth in Table
LN. Tabie LN contains values that are
taken from the life table for total males
and the life table for total females
appearing as Tables 2 and 3,
respectively, in United States Life
Tables: 1959~ 1960, published by the
Department of Health and Human
Services, Public Health Service, Table
LN and related factors are set forth in
former § 20.2031-10 (as contained in the
26 CFR part 20 edition revised as of
April 1. 1994). Special factors involving
one and two lives may be found in or
computed with the use of tables
contained in Intermnal Revenue Service
Publication 723, “Actuarial Values I
Valuation of Last Survivor Charitable
Remainders,” (12-70)}, and Internal
Revenue Service Publication 723A,
“Actuarial Values II: Factors at 6 .
Percent Involving One and Two Lives,”
{12-70). These publications are no
longer available for purchase from the
Superintendent of Doecuments.
However, & copy of each may be
obtained from: CC:DOM:CORP:T:R (IRS
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Publication 728/723A), Toom 5228,
Internal Revenue Service, POB 7604,
Ben Franklin Station, Washingion, BC
20044,

Par. 21. Section 20.20631-7 is
redesignated as §20.20317A, -
paragraph {d} and.amended as follows:

" 1. The Jollowing redesignation table
indicstes the ald CFR unit nwmbars for
§ 20.2031-7 and the corresponding new
CFR unii numbers for § 20.2031-7A[d):

Mo 4202

Oid CFR unit No.ia
§20.2031-7

Rew
1-7A

520:2039-7 heading . | Paragraph (d) head-
H Jﬂg. .. -
(K1)
(d)mq).
(0.
S v ) a § (VN
- | {dX2).

......

A2} ).
(O - « | {SH2)GIHA).
) e AT{Ty p—— {12 T} 14 B
{c) through (i {33} Wrough {dUB).

-} N
(a1} oo
€Y -4 R
1L s J—
[ (] S—
(1] ()
b2} o
(ONH3) ..

R

........

2, The paragraph beading Tor
paragraph {d) is revised.

3. Paragraphs 1d){1}{i) and {iii) are
revised.

4. Paragraph [d}{5), third and fourth -
serftences are revised and a new ’
sentence is added after the fourth
sentence.

5. Paragraph {d){6}, the headings for
Tubles A, B, and LN are revised.

6. The added =nd Tevised provisions
read as follows

§20.2081~7A 'Valuation of annuities,
interosts for life or term of years, and
remainder or raversionary interestytor.
estates of decedents for which the
valuation date of the gross estate |s before
May 1,198%,
LJ - L 4 L L

(d) Valugtian of annuities, interesls
for fife arterm of years, and remainder
or reversianary interests for estates.of
decedents Jor which the valuation date
of the grass estate is after November 30,
1983, and before May 1, 1989—{1) In
general. i} Except as otherwise
provided in § 20.2031-7(b}, if the
decedent died after November 30, 1983,
and the valustion date far the gross
estate is before May 1, 1989, the fair
market value of annuities, life estates,
terms of years, remainders, and
reversions is Lheir present value
determined under this section. If the
decedent.died after November 30, 1983,
and befare August 9, 1984, or, incases
where the valuation date of the
decedent’s gross estate is before May 1,
1989, if, on December 1, 1983, the
decedent was menially incompelent so
thatthe disposition of the decedent’s

property could not be changod, and the
decedent died on or afier Decenthar 2,
1983, without having regained
competency to dispose of the decedent’s
property, or il the decedem died -within
90 days of the date an which the
decadant first regained compelency, the
fair market value of annuities, lifs

. estates, terms for years, remainders, and

reversions included in the gross estate
of such decedent is their present value
determined under €ither thissection or
§20.2031-7A]c), at the option of the
taxpayer. The value of annaities issued
by .companies regularly engaged in their
sale, and of insurance policies on the
lives of persans other than the decedent,
is determined under §20.2031~8. The
fair market value of aremainder interest
in a charitable remainder unitrust, as
defined in §.1.664-3 .of this chapler, is
its present value determined under
§1.664—4 of this chapter. The Iair
market value of a life interest or term jor
years in a charitable remainder unitrust
is the fair market value of the properly

_as of the date of valuation less the fair

market value of the remainder interest
on such date determined under § 1664~

4 of this chapter. Ths fair market value

of the interests In a poaled income fund,
as defined in §1.642[c}-5of this
chapter, is their value determined under
§1.642(c)-6 ol this chapter.

- * * * -

{ifi) In.all examples.set forth in this
section, the decadent isassumed te have
died on ar.after August 2, 1984, with the
valuation date of the decedent’s pross
estate bafore May 1, 1989, and 1o have
been campotent to-change the
disposition of the property on December
1, 1983.

(5) Actuarial computations by the
Internal Revenue Service. = * * Table
LN contains values of Jx taken fram the
life table for the-total population
appearing as Table 1 of tinited States
Life Tables: 1969-71, published by the
Department of Health and Human -
Services, Public Health Service. Many
special factors tnvolving one and two
tives may be found in or computed with
the use of the tables.contained in
Internal Revenue Service Publication
723E, " Actuarial Values It Factarsat 10
Percent Invalving ‘One:and Twop Lives,"
{12-83). This publication is oo longer
available for purchase from the
Superintendent ‘of Docurments.
However, it may be obtained by
requesting a copy from:
CC:DOM-.CQRP:T:R {IRS Publicatian
723E), room 5228, internal Revenue
Service, OB 7604, Ben Franklin
Stati}on, Washington, BC20044.

16 x * h

Table A

Table A—Single Life, Unisex, 19
Perceni—Table Showing the Presem
Waorth of An Anmuity, of a Life Extate,
and a Remainder Interest—Applicable
Jor Transfers After November 30,
1983, and Before May 1, 1989

* "~ - - *

Table B

Table B—Term Certain, Unisex, 10
Percent—Teble Strowing the Present
Worth of an Annuity fora Term
Certain, of an Incume Interest fora
“Term Certain, and ¢fa Remainder
Interest Postponed fora Term
Certain—Applicable for Transfers
Afer November 30, 1983, nd before

May 1, 1989
I ) - » *
Table LN

Table LN—Applicable Tor Transfers
Afier November 30, 1983, and Belore
May 1, 1989

[ * " * L]

Par. 22. New §20.2031-7 is added lo
read as follows:

§20.2031-7 Valuation of annuitiag,
Interests for lite or term of years, and
remainder or reversionary interests foy
estates of decedents for which the
valuation date of the gross estateis after
April 30, 1989,

i{n) 4n generul. Except as otherwise
provided in paragraph (b) of this séction
and § 20.7520-3(b) (pertaining to certain
limitations on the use.of prescribed
tables) the fair markat value of
annuities, life estates, erms of vears,
remainders, and reversionary interests
for estates of decedents is the preserit
vahlue of such interests, determined
under paragraph (d) of this section. The
regulations in this and in.related
sections provide 1abjes with standard
actuarial factors and examples that
illustrate how 3o use the tables 1o
compule ‘the present value of ordinary
annuity, life, and remeinder interests in
property. These sections also referto
standard and special actuarisl Tactors
that may be necessary to compute the
present value of similar interests in
more unusual fact situations.

{b} Commercial annuities and
insuronce comtracts. Thevalue of
annuities issued by companies regularly
engaged intheir-sale,-and of insurance
policies on the lives of persons other
than the decedent, is determined under
§ 20.2031~8. See § 20.2042-3 with
respect to insurance policies an the
decedent's life.

(c) Actuarial valuatians befare May 1,
1989. The present velue of anmuities,
life estates, termns of years, remainders,
and reversions for estates of decedents
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far which the valuation date of the gross
estate is before May 1, 1989, is
defermined under the following
sections:

Valuation date
. Applicable section
After Belore
031-013-52 202031=7A{a}
12-31-51 01-51-71 20.2031-7A(b)
12-31-70 12-01-83 202031-=7Alc)
113033 054189 202031-7A(d}

(2) Actuarial valuations after April
30, 1989—{1) In general. Except as
otherwise provided in peragraph (b) of
this section and §20.7520-3{b)
{pertaining to certain limitations on the
use of prescribed tables), if the valuation
date for the gross estate of the decedent
is after April 30, 1989, the fair market
value of annuities, life estates, terms of -
years, remainders, and reversionary
interests is their present value
determined by use of standard or special
section-7520 actuarial factors. These
factors are derived by using the -
appropriate section 7520 interest rate
and, if applicable, the mortality
component for the valuation date of the
- interest that is being valued, See :
§§ 20.7520-1 through 20.7520-4,

{2} Specific Interests—{i} Charitable .
Remuainder Trusts, The fair market value
of a remainder interest in a pooled
income hind, as defined in § 1.642(c}-5
of this chapter, is its value determined
under § 1.642(c}-6(e) of this chapter.
The fair market value of & remainder
interest in e charitable remainder
annuity trust, as defined in § 1.664—2(a)
of this chapter, is its present value
determined under § 1.664-2(c) of this
chapier. The fair market value of a
remainder interest in a charitable
remainder unitrust, as defined in
§1.664-3 of this chapter, is its present
value determined under § 1.664-4(e) of
this chapter. The fair market value of a
life interest or term of yearsin a
charitetle remainder unitrust is the fair
market value of the property as of the
date of valuation less the fair market
value of the remainder interest on that
date determined under § 1.664—4(e} of
this chapter.

(i) Ordinary remainder and
reversionary interests, [[ the interest to
be valued is to take effect after a definite
number of years or afier the death of ane
individual, the present value of the
interest is computed by multiplying the
value of the property by the appropriate
remainder interest actuarial factor {that
corresponds to 1he applicable section
7520 interest rate and remainder interest
period) in Table B (for a terrn certainj or

Table S {for one measuring life), as the
case mey be. Tables B and S are
included in paregraph (d)(6) of this
section and in Internal Revenue Service
Publication 1457. For information about
obtaining actuarial factors for other
types of remainder interests, see
paragraph [d}{4) of this section.

(iii) Ordinary term-of-years and life

: interests. If the interest to be valued is

the right of a person to receive the
income of certain property, or to use
certain ponincome-producing property,
for a term of years or for the life of one
individual, the present value of the

- interest is computed by multiplying the

value of the property by the appropriate

" term-of-years or life interest actuarial

factor (that corresponds to the -
applicable section 7520 interest rate and
term-of-years or life interest period).
Internal Revenue Service Publication
1457 includes actuarial factors for an
interest for a term of years in Table B
and for the life of one individual in

_ Table S. However, term-of-years and life

interest actuarial factors are not
included in Table B or Table S in

§ 20.2031-7(d)(6) of this chapter. If
Internal Revenue Service Publication
1457 for any other reliable source of
term-of-years and life interest actuarial
factors} is not conveniently available, an
actuarial factor for the interest may be
derived mathematically, This actuarial-
factor may be derived by subtracting the
correlative remainder facior {that
corresponds to the applicable section
7520 interest rate and the term of years
or the life) in Table B (lor 2 term of
years) or in Table S (for the life of one
individual) in § 20.2031--7{d}(G), as the
case may be, from 1.000600. For
information about obtaining actucrial
factors for other types of term-of-years
and life interests, see paragraph {d)(4) of
this section. .

{iv) Annuities. {A) lf the interest to be
valued is Lhe right of a person to receive
an annuity that is payable at the end of
each year for a term of years or for the
life of ene individuatl, the present value
of the interest is computed by
multiplying the aggregate amount

payable annually by the appropriate
annuity actuarial factor {hat
corresponds lo the applicable section
7520 interest rate and annuity period}.
Internal Revenue Publication 1457
includes actuarial factors in Table B (for
an annuity payable for a term of years)
and in Table S (for an annuity payable
for the life of one individual}. However,
annuity actuarial factars are not
included in Tsble B or Table Sin .
paragraph (d)(6) of this section. If
Internal Revenue Service Publication
1457 {or any other reliable source of
annuity actuariel factors} is not
conveniently available, a required
annuity factor for a term of years'or for
one life may be mathematically derived.
This annuity factor may be derived by
subtracting the applicable remainder
factor {that corresponds to the
applicable section 7520 interest rate and
annuity period) in Table B (in the case
of a term~of-years annuity} or in Table
S {in the case of a one-lile annouity) in
paragraph (d)(6) of this section. as the
case may be, from 1.000000 and then
dividing the result by the applicable
section 7520 inlerest rate expressed as a
decimal number. :
(B) If the annuity is payable at the end
of semiannual, quarterly, monthly, or
weekly periods, the product obtzined by
multiplying the annuity factor by the
gggregate amount payable annualiy is
then multiplied by the applicable
adjustment factor set forih in Table K for
payments made at the end of the .
specified periods. The provisions of this
paragraph (dA}2)(iv)(B} are illustrated by
the following example:

Example. At the time of th:e decedent’s
death in January 1990, the annuitent, rge 72,
is entitied to receive an annuity of $15,000
a year for life payabie in equal monthly
installuents at the end of each period. The
section 7520 rate for Januvary 1990 is 9.6
percent. Under Table 5, Uie rerainder Factor
at 9.6 percent for an individual aged 72 is
401238, By converting the remainder factor to
an anmnuity {actor, as described above, the
annuity factor at 9.6 percer:t [or an individual
aped 72 is £.2356 (1.00000 minus .40128,
divided by .098). Under Table K, the
adjustment facior under the column for
payments made al the end of cach monthly
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puriod at the rate of 9.6 percent is 1.0433.
The aggregate annual amount, $15,000, is
mu:tiplied by the faclor 6.2356 and the
product multiplied by 1.0433, The present
value of the annuity at the date of the
deccdent’s death is. therefore, $97.584.02
[$15.000x6.2236x1.0433).

{C) If an annuity is payable at the
beginning of annual, semiannual,
quarterly, monthly, or weekly periods
for a term of years, the value of the
annuity is computed by multiplying the
apgregate amount payable annually by
thie annuity factor described in
paragraph (d}{2}{iv)(A) of this section;

- and the product so obtained is then
multiplied by the adjustment factor in
Table | at the appropriate intetest rate
component for payments made at the
beginning of specified periods. If an
annuity is payable at the beginning of
annuzl, semiannual, quarietly, monthly,
- or weekly periods for one or more lives,
the value of the annuity is the sum of
the first payment plus the present value
of a simifar annuity, the first payment
of which is net to be made until the end
of the payment period. determined as
provided in this paragraph (d}(2){iv].

{v) Annuity and unitrust interests for
a term of years or until the prior death
* of an individual. See § 25.2512-
5(d){2)(v} of this chapter for examples
explaining how to compute the present
value of an annuity or unitrust interest
that is payable until the earlier of the
lapse of a specific number of years or
the death of an individual.

{3) Tronsitional rule. (i) If the
valitation date is after April 30, 1989,
and before June 10, 1994, a taxpayer can
. rely on Notice 89-24, 1988-1 C.B. 660,

or Notice 8960, 1989-1 C.B. 700 {See
5 601.601(d){2}ii{b) of this thapter).

{ii) I a decedent dies after April 30,
1989, and if on May 1. 1989, the
decedent was mentally incompetent so
that the disposition of the decedent’s
property could not be changed. and the
decedent dies without having regained
competency to dispose of the decedent's
property or dies within 90 days of the
date on which the decedent first regains
competency, the fair market value of
annuities, life estates, terms for years,
remainders, and reversions included in
the gross estate of the decedent is their
present value delermined either under
this section or under the corresponding
section epplicabie at the time the
decedent became mentally incompetent,
. at the option of the decedent’s executor,
For example. see § 20.2031-7A(d).

(4) Publications and actuarial
computations by the Internal Revenue

Service. Many standard actuarial factors
not included in paragraph (d){6} of this
section are included in Internal Revenue
Service Publication 1457, *"Actuarial
Values, Alpha Volume,” (8-89).
Publication 1457 also includes
examples that illustrate how to compute

"many special factors for maore unusual

situations. A copy of this publication
may be purchased from the
Superintendent of Documents, United
States Government Printing Office,
Washington, DC 20402, If a special
factor is required in' the case of an actual
decedent. the Service may furnish the
factor to the executor upon a request for
a ruling. The request for a ruling must
be accompanied by a recitation of the
facts including a sfatement of the date
of birth for each measuring life, the date
of the decedent’s death, any other
applicable dates. and a copy of the will,
trust, or other relevant documents. A
reguest for a ruling must comply with
the instructions for requesting a ruling
published periodically in the Internal
Revenue Bulletin {see §5 601.201 and
B01.601(d)(2)ii)(b) of this chapter) and
include payment of the required user
fee. )

(5) Examples. The provisions of this
section are illustrated by the following
examples:

Example 1. Remainder payable alan
individual's death. The decedent, or the
decedent’s estate, was entitled to receive
certain property worth $50.000 upon the
death of the decedent’s elder sister, to whom
the income was bequeathed for life. The
decedent died in February 1920. At the time
of the decedent's-death, the elder sisier was
47 years 5 months old, In February 1990, the
section 7520 rate was 9.8 percent. Under
Table § in paragraph {d)(6} of this section,
the remainder factor at 9.8 percent for
determining 1he present value of the
remainder interest due at the death of a
person aged 47, the number of years nearesl
the elder sister’s actual age at the decedent’s
death. is.11352. The present value of the
remainder interest at the date of the
decedent's death is, therefore, $3.676.00
{550,000x:.11352).

Example 2. Income payable foran
individual’s life. A's parent bequesthed an
income interest in property to A for life, with-
the remainder interest passing to Bat A's
death. At the time of the pzrent’s dealh in
COctober 1989, the value of the property was
$30.000 and A was 30 years 10 months olid.
The section 7520 rate in Cletober 1989 was
10.2 percent. Under Table S ia paragraph
[d)(8) of this section, the remainder factor at
10.2 percent for determining the present
value of the remainder interest due at the
death of a person aged 31, the number of
years closest to A's age at the decedent’s

death, is .03753. Converling this remainder
factor te an income factor, as described in
paragraph [d){2)iii) of this section, the factor
for determnining the present value of an

" income interest for the life of a person aged

31 is .96247. The presenl value of A's interest
at the time of the parent’s death is, therefore,
548,123.50 (§50.000<.96247).

Exemple 3. Annuity payable for an
individeal’s life. A purchased an annuity for
the benefit of both A and B. Under the terms
of the annuity contract, at A's death, a
survivor annuity of $10.000 a year payable in
equal semiannual instailments made a1 the
end of each interval is payable to B for file.

A died in September 1989. For Seprember
1960, the section 7528 rate was 9.6 percent
Al A's death, B was 45 years 7 monihs old.
Under Table S in paragraph {d}{6) of this
section, the factor at 9.6 percent for
determining the present value of the
remainder imerest at the death of a persori
age 46 (the number of years nearest B's actual
age) is .11013, By converting the factor to an -
annuity factor, as described in paragraph
(d)(2¥iv] of this section, the factor for the
present value of an anniuity payable until the
death of 2 purson age 46 is 9.2695 (1.00000 ~
minus 11013, divided by .096). The
adjustment factor from Table K in paragraph -
(d1(6) of this section at an interest rate of 8.6
percent for semiannual annuity payments
made al the end of the period is 1.0215. The
present value of the annuity at the dateof A's
death is, therefore, $94.873.33
[$10,000x9.2695%1.0235).

Example 4. Anrnuity payable for a term of
years. The decedent. or the decedent’s eslale,
was entitled to receive an annuity of $10.000
a year payable in equal quarterly installinents
at the end of each quarter throughoul a term
certain. The decedent died in February 1994,
For February 1990, the section 7520 rate was
9.8 percent. A quasterly paymeat had just
been made prior 1o the decedent’s death and
payments were 1o continue for 5 more years.
Linder Table B in paragraph (d)(6} of this
section for the interest rate of W.8 percent, the
facior for the present value of a reruainder
interest due after a termn of 5 years is 626597
Converting the factor {0 an annuity Fulor, as
described in paragraph [d){2)(iv] ol ikis
section. the facior for the present veloe of an
annuity for a terin of 5 vears is 3.6102 The
adjusumeant factor from Table K in parogrmph
{dI(8) of this section at an ivterest rate of 0.8
pereent for guarferly annuty payments mede
at the end of the period is 1.0360. The
present value of the annuity is. thurefore,
£19,472.67 [S10. 0003810241 OI60)

(6} Actuarial Tables. Cxzept as
provided in § 20.7520-3{b) (pertaining
to certain limitations on the use of
prescribed tables), the foliowing tables
must be used in the application of the
provisions of this section when the
section 7520 inlerest rate compeonent is
between 4.2 and 14 percent.
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TABLE B.—TeRM CERTAIN REMAINDER FACTORS APPLICABLE AFTER APRit. 30, 1989

Interest rate

42% 44% | 46% 4.6% 5.0% 5.2% 5.4% 5.6% 5.68% 6.0%

858693 B57854 956023 854198 852331 850570 948767 846970 845180 | .943396
821010 17485 913980 510485 07029 903584 800158 BO6752 823364 889955
B53887 AB78817 .B73786 -B63793 863538 558920 854040 549197 844390 839618
848260 B4779 835358 529001 | . .B22702 516464 810285 504153 798100 | .7920%4
614069 806302 798623 291031 783526 76106 768771 761518 754348 747258
781257 JrZ3zn 763501 754801 J46215 J37744 725384 J21135 712994 704961
749766 739770 729925 720230 710681 | - 701277 £92015 682893 673808 665057
218545 708592 £97825 687242 576839 666513 6556561 B46579 £36%64 627412
590543 578728 867137 655765 544609 6533663 622923 6512385 602045 591838
B62709 650122 637798 625730 £13913 BU2341 581009 576910 569041 558395
835897 822722 | .60S750 597071 584679 572568 560729 549157 537646 526783
6510362 596477 582935 569724 556837 544266 532001 520035 | - 508361 A96969
585760 571338 557299 543630 530321 517383 5D4745 492458 480492 465839
62150 547269 532780 S18731 S05068 A91780 .A7B885 |- 466343 454151 442301
538481 524195 509360 484572 A7 457481 454350 441612 429255 A17265
S17746 SO2i02 486960 A72302 458112 A44374 A31072 A1B154 405723 393646
A96877 LA80941 455545 450670 436297 422408 408087 395017 383481 371354
476849 A60671 445071 430328 415527 401529 388033 375016 362458 |- 35034
AS7629 441256 425498 410332 2395734 381681 358153 355129 342588 330513
439183 422659 405786 391538 276889 362815 349201 335295 323807 aris0s
421481 404846 388897 373605 358942 244881 331396 A1B462 306055 284155
404492 387783 AN 356494 | 341850 327834 314417 30574 289278 277505
388188 A71440 355444 340166 325571 311629 238309 285531 2734204, 269797
Ar2542 -355785 A39813 | 324586 10068 286225 283025 270437 258434 246979
357526 (. 340791 324859 309719 293303 231583 263525 256096 244263 232999
343115 |- 326428 310582 295533 281291 267664 254768 242515 230873 218810
329285 212670 | 296823 281999 1267348 254434 241115 229554 218216 207368
316012 299493 2B3866 209082 255094 241857 229331 217475 206253 195630
303275 (| 286870 271382 256757 242946 229902 217582 205943 | 1949477 184557
291051 274780 259447 244997 231377 218538 206434 85021 .184260 174110
275319 263193 |- 248038 233716 220359 207735 .195858 184679 174158 164255
268061 252106 237130 223069 209866 197458 JE5823 174886 164611 1548957
257256 241481 226702 212852 199873 AB7I07 78303 1B5612 .155587 .146186
246887 231304 216732 | © 203103 190355 78429 67270 .156829 147058 137912
236935 221556 207201 .183607 81280 L9609 L158701 148512 ) .138996 13000
227385 212218 -1580689 AB4924 | - 172657 61225 150570 140637 .131376 2274
218220 203274 189377 176454 1644536 153266 142856 A33179 124174 115783
208424 184707 .181049 | 168373 156605 -145681 135537 126116 172367 109239
200983 JBG501 173087 160661 .1491408 138480 128533 19425 | 110933 103056
192882 70541 65475 153302 142046 | 131635 | - 122004 13095 | 10481 097222
185107 A71NZ 153188 .146281 35282 2125128 | - 115754 |, 107098 099103 091719
77646 -163500 151241 -139581 128840 -118943 109823 01413 093670 0eg527
170486 -1569392 1484550 13388 | 122704 130684 [0 104157 095040 .08as35 081630
163614 150376 133231 127084 116861 07475 098858 090947 083682 077005
157015 .144038 132152 121267 112597 102163 083793 086124 075094 072650
150690 .137968 .126340 J115713 .I05997 087113 088938 081557 074758 068538
144615 | 7 .132153 120784 110413 . 100949 832312 084429 077232 .GTO650 064658
138787 126583 | (115473 .iD5356 [ 095142 £087749 060103 073136 066786 | ~.060938
-133183 121248 .110395 -104530 L£91564 083412 075239 69258 063125 057546
127823 116138 105540 085926 087204 078289 | - 072106 062585 058665 064288
122872 111243 100898 191532 .D83051 075370 L6341 062107 056384 0515
117728 108555 0964514 {87340 078038 071644 64007 £36812 053302 048316
.112a82 .iG2054 L3228 083340 L76330 063103 051581 055685 056380 0435582
108128 097763 0EE1H4 079523 L7743 064737 058426 052741 047518 L4000
04008 023542 084258 075650 088326 061537 055433 049944 DASGOB DACAET
-£23864 [QESESH .0BCSED 72405 065073 .053485 032593 047296 042521 02327y
085339 .0B5916 077036 065058 061874 055604 .048358 044757 040208 035105
091976 082285 073543 L55524 G59023 352855 47342 L2412 026004 034051
088268 078226 L70A03 082905 L0522 .L5C243 044813 L4163 L3den NE2IZ3
.Ce4AT10 075504 Lo7338 060524 053535 047739 042615 028023 022082 035314

TABLE B ~—TERM CERTAIN REMAINDER FACTORS APPLICABLE AFTER APRIL 30, 1989

Inierest rzle

6.2% €.4% 6.6% 6.8% 7.C% 7.2% 7.4% 7.5% 7.5% 5.2%

843620 935850 832086 936330 934572 532838 931028 922368 L2744 525320
E86547 833317 BEI006 876713 873438 B70183 856945 B63725 860523 057339
£34835 830185 £25521 820592 816238 £n738 807214 BOZ718 795259 792832
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TABLE B.—TerM CEATAIN REMAINDER FACTORS APPLICABLE AFTER APRi 30, 1989—Continued

Interest rate

62% | 64% 6.6% - 6.8% 7.0% 7.2% 7.4% 7.6% 7 8% 8.0%

7BG144 | 7BO249 | 774410 | .7B8626 | 762895 | 757218 | 751583 | 74502t 790500 |  .735030
J4G248 | | T3I31T| 726464 | .TIS587 | 72986 | 705350 | 699808 | 693328 6860207 .630S83
657032 | 659208 | .681485 | - 673864 | 666332 | 658918 | 651590 644357 | BIT217 630170
JB55339 | 847752 | 6309282 | 630959 | 622750 614662 | 605694 | 598845 S531111| 583400
618022 |  .GOBTHO | 593711 590786 | 582009 ) 573379 564832 555547 | 54840 540269
581842 | 572170 | 562581 .553170| 543534 | 534B68 | 525071 517257 | 508564 |  .500249
547968 | 537754 | 527750 517950 | S08349 | 498944 483731 ABO704 | 4TIBSS| 463183
515977 | 505405 | 495075 | - 484072 | 475093 | 465433 455887 | 446750 | ASTTi7 423883
435854 | 475007 |. 454423 [ 454003 | 444012 234173 424569 | 415196 | 406046 - 297114
457490 | 445435 | 435569 | 425181 | 414962 | 405012 | 195315 385870 | 376566 | 087698
430781 419582 | 408595 | 398109 387817 3778i0 368078 [ .358615 | .34%412| 340489
A05602 | 394344 | 383391 | O72752 | 352446 252434 | 342717 333285 324100 315242
381951 JroG2d | 058654 | 349023 | 033735| 325763 | 319403 | 309745 | . D006FT | 231890
359653 3183 37366 3283805 . 316574 U668 287117 287887 2reszt 270269
J333556 | 327379 6488 | 305997 | 295354 ) 2950B4 | 275545 287534 | 253739 250249
218935 | 3076687 | 206902 | 286914 | 276508 | 26G6BTO| 257584 48538 | 240018 2372
JOO0268 | 289179 | 278523 | 2euz72 | 258419 | 248845 | 239836 20076 | 22255! 214548
282753 | 2TIVES| 261276 | - 251191 | 241513 232225 223314 214755 | 208541 198655
266222 | 255437 ( 245099 | 235197 | 225713| 216528 | 207835| 139586 ( (191538 153041
250689 220073 223824 | 220222 | - 210947 | 202078 | 193598 185489 | * 177733 170315
236064 | 226532 | 215683 | 206201 | 197147 |. 138506 180259 | .172387 | 184873 157699 -
222270 | 212060 | 202334+ 193072\ .1B4248| 175845 167633 | . 160211 152943 146018
209297 | 199305 | (189807 | - .tBO779 | T AT2185| 164035 155275 | 148395 141877 | - 135202
197078 | 18717 |- 178056 | .169263 | .160930 153017 | 0 145507 | 138379 [ 13161 125187
185572 | 176049 (- 167031 |7 158491 (- 150402 142740 135482 128505 | 122038 ). (15914
174739 | - 165460 | -.156690 | - 14840C 140563 133153 126747 | 119521 . 113285 107328
T 164537 | (155507 | 146989 | © 133351 |, 131367 124210 117455 111079 | 105060 | 099377
154932 | - w14B154 | 137888 | 130104 | T 122773 115860 | - 109362 | ..103233 | 037453 | 092016
45887 | ;137382 | 129351 |- T121B20 114741 108085 | 101827 |  .095042 | 090406 085200
A37T3IT0 |- 120100 | 121342 |-t 114064 [ 107235 100826 .094RN 089165 | 083865 (78889
A129350 - 124335 | 113830 (- 106862 | . 100219 | - 034054 | 083278 | 082867 | 077797 | Q73045
121798 [0 o114036 | (106782 | (100001 | C 083563 | - 087737 | 082195 (- 07704 72168 | 067635
14688 | 107t77 | 300174 | L..053634 - ..087535| 031844 | 076532 [° 071574 | 06EWME | - .082625
SA07992 | 100730 | 093969 | . 087673 | .0B1809) 076347 g71258 | 066519 |. 06212 |- 057986
101653 | 094671 |. .08815% |- 082020 ) .O76457 | .071219 | 066349 051621 057609 | 053690
095751 | 038977 | . 082693 | 076864 | 071455 096436 | .08177B [ .05745%| 053340 049713
33163 083625 | Q77573 (T 071970 .Q667BO| 061974 057521 053336 | | .049573 046033
084857 | 073595 | 072770 |- 067387 | 062412 05781 53558 | 049625 045967 | 042621
073941 073867 | 058265 .0DE3097 | 058329 | 053929 | .049858| 045120 |0 (042659 | 039464
075274 | 085424 | 054038 | 059079 | 034513 | 050307 | 046432 ( 042862 | .033F2| 036541
070850 065248 | 080074 [ 035318 | - 050946 | 046923 | 043233 | 019835 |- -.03€703 Q23834
056742 | 051323 056354 051796 047513 043775 040254 | C.037G21 [ .034053( 031328
. 082845 | 057635 ( 052885 | 046498 (- 044499 | -040336 (37450  .0344056 | 431533 029007 |
059176 | 054168 | 049552 . 045410 | 041587 | 033093 (34808 [ 03976 | 029303 | 026859
055722 | .050010| .048522 1. 043519 (083357 035535 | .032493 oeg7i7 | .027iBal| 024885
052469 |  04TB48 | 043641 038812 03K324 033148 | 030255 | 027618 | g25216| 022027
0492405 | 044970 | 040939 | 037277 .033938| 030822 | .028170| 029666 | 023392 cz1321
046521 042265 | 038405 | 034903 031727 | 028845 | Q26229 | 023855 | 021638 gigr42
043805 | 039722 | 036027 ( .032881 | .02955! 026817 | Q24422 Qez17a| 020129 018280
041248 037333 023796 - 030500 027711 | 0251007 02273% | 020304 018573 016225
038340 38087 031704 025392 | 025359 02414 | Qoeir2 G13142 Q17302 Q15672
(36572 032977 | © 029741 | 076328 022204 Q21842 BiG7ia (017735 065331 orasti
034437 Q36293 | 027200 23019 | | 0z2s2t gra3vs 012355 | .016539 G13963 013436
032427 . 029129 | 026172 023520 021341 | 019326 Q17031 015371 gidga7 G12441

030534 037377 0245352 022023 018758 0177o 0is313 143235 giz2er 011513
028751 0735733 £23032 020520 318485 515532 Q14817 013276 011895 J10855
g27077 022183 021606 018307 017257 015428 013796 01232 11035 0033786

TABLE B.—TErM CERTAIN FEnMANDESR FACTORS
fagolicable after Apai 30, 1933

Inferast ke

5.3% B.4% BE% |- H8% .} G.0% & 2% 9445 58% S.5% 15.0%

974214 | .822539 | 220810 .G19118 | Bi17431 | Q15751 | -GI3Q77 | S12408 | B10747 | G030t
951172 | 851023 | 847892 | 644777 | 841620 | 538600 | 835536 | B3I24B0| 829250 | 826446
7B3438 |- 785077 | TEOVAY | 776450 | .F721B3 | 757948 763744 | 738571 753428 | 751315
J7MERIG | 724240 71E%20 magag |l mes2s MG 1 g2t 693033 | 634003 |- 630013

AN -
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TasLE B.—TERM CERTAIN REMAINDER FACTORS—Continued .
’ [Applicable after April 30, 1989]
. ““trleresi rale
Years —
8.2% B.4% 8.6% B.8% 5.0% 8.2% 8.4% 9.6% 9.8% 10.0%
5 674316 | 668119 | 661989 | 655927 | .64943t | 644001 | 638136 | 532335 | .626597 | 620921
& 623213 | 616346 | .BD9S66 | 502674 | 596267 | 589745 | .583305 ) .576948 | ST0671| 564474
7 575982 | 568585 [ 561295 | 554112 547034 | 540059 | 533186 | .526412 | 519737 | .513158
9. 532331 |- 524524 | 516846 | 509284 | 501866 | 494560 | 487373 | .480303 | .473349| .a66507
9 491988 | .4BIBTY | .ATSYIT | 468101 | .4BD428 ) 452804 | ..445406 | 438233 | 431101 | 223098
0 454703 | .446383 | 438230 | 430240 .4224711 | 414738 | .407218 | .399848 | .352624 | .38s543
1 420243 | .4¥1792 | 403526 | 30544t | 387533 | 379797 | 372208 | 364824 [ 357581 350494
12 388394 | 379882 | 371571 .363457 | 355535 | .347799 | .340245 | .332869 | .325666 | 31863t
13 358060 | .350445 | .342147 | .334060 | .326179 [ .218497 | 311010 | .303713 | 205599 | 2ace64
14 331756 | .323288 | .315052 | 307040 | .299246 | 291664 | 284287 | 277110 | 27127 263331
15 2306613 | 298236 | 230103 | .282206 | 274538 | .267092 | 250860 | 252838 | .246017 | 239392
15 283376 | 275126 | .267130 | .259381 | 251870 | 244589 [ .237532 | 230691 | 224059 | 217629
17 261901 | 253806 | 245976 | .238401. 231073 223983 | 217123 210485 | 204061 | .197845
1B .. 242052 | 234139 | 226497 | 219119 211004 | 205113 | .198467 | .192048 | .185848 | .179859
19, 223708 | 2154995 [ 208561 | .201396 | .194400 | _187832 | .181414 | 175226 | .168260 | .163508
20 206754 | 199257 | .192045 | 185107 | 178431 | 372007 | 165826 | 159878 | .154153 148644
21 191085 | 183817 | .976837 | .170135| .163698 | .157516 ( .151578 | .145874 | 140395 .135131
22 .. 76604 | 169573 | 162834 | (156374 | 150182 | 144245 | 138554 | .133097 | 127864 | 122846
23 163220 | 156432 [ 149939 | 143726 [ 137781 | .132093 | .126649 | 121439 | 116452 | .t11678
24 150850 | 144310 | 138065 | .132101 | .126405 | .120964 | .115767 | 110802 | .106058 | .101526
25 .139418 | 133128 | ..127132 | 121416 915968 | 110773 | .105820 | 101007 | 096592 | 002256
26 128852 | .122811 | ..i117064 | (1115956 106393 [ .101441 | .096727 | 092241 .087971( .083905
27 . 119087 | 113285 | 107794 | 102570 | 097608 | 092894 | 088416 | .084162 | 080139 | 076278
28 110062 | 104515 | 009258 | 094274 089548 | 085068 | .080819 | .07679G | 072066 | .069343
29 ..101721 | 096416 | 091398 | 086649 [ 082155 | 077901 .073875 | Q70064 | .066456 | .063039
30 . 084012 | 088945 | 084160 | .079640 | 075371 | 071338 | 087527 |. 063027 | 060524 | 057309
at .086887 | 082053 | .077495 - .073199 | 059148 | .065328 [ 061725 | .058327 | 055122 | 052099
32 .| 080302 | .0756%4 | .071358 | .067278| .063438 | .059824 | .056422 | 053218 | .050202 | .047362
a3 _.Q74216 | .069829 | .065708 | .061837.| 058200 | 054784 | 051574 | .048557 | 045722 .043057
34 - .068592 | .06441B | .060504 | .056835| .053305 | .050168 | .047142 | .044304 | .0416471 | .039143
35- 063394 |- 059426 | 055713 | .052238 | .048085 | 045942 ( 043062 | .040423 | .037924 | 035584
36 058589 | 054821 | 051301 | 048013 | 044941 042071 | .039389 | .036882 | .034539 | .032349
a7 .. [05214G | 050573 | 047239 | 044130 | 041231 | 038527 | .036005 033652 | 031457 | 029408
a8 _. 050045 | 046654 | 043498 | .040560 | .037826 | .035281 | .032911 | .030704 | 028649 .026735
33 .046253 [ .043039 | .040053 | 037280 | 034703 | .032309 | .030083 | .028015 | 026092 | 024304 -
ag 042747 | 039703 | 036881 | 034264 | 031838 | .029587 | 027498 | .025561 { .023763 | .022095
49 .039508 | .036627 [ .033961 | 031493 .02920% ( 027084 | 025136 | 023322 | .021642 | .020086
az ! -036514 | 033789 | 031271 | .028946 | 026797 | .024811| 022976 | 021279 | 019711 | 018260
43 033746 | 031170 | 028795 |' .026605| 024584 | 022721 | 021002 | 019415 | .037951 | 016600
44 031189 [ 028755 [ 026515 | .024453 | 022555 | 0208071 019187 | 097715 ( 016342 | 01500
45 .028825 | 026527 | 024415 | 022475 020692 | 019054 | 017548 | 016163 | 014890 | 013719
46 026641 | .024471 | 022482 | .020657 | .01B984 |. .017449 | .016040 | .014747 | 013561 | 012472
a7 .. 024622 | 022575 020701 | .018986 | 017416 | 015978 | .014682 | 013456 | 012351 011338
48 . 022756 | 020825 | .019062 | 017451 015978 | 014632 | .013402 | .012277 | 011248 | .010307
49 021031 | 019212 | 0175527 016039 | 014659 | .013400 | 012250 | 011202 | 010244 | 009370
50 019437 | 017723 | 016963 | 014742 | 013448 | 012271 | .0t19t98( .010221 | 009330 | 008519
51 . 017964 | 015350 | 014883 | 013550 ( .012338 [ 011237 | 010236 | .008325 | .008497 | 007744
52 .. 016603 | 015083 | .013704 | .012454 | .01131g | 010290 | .009356 | .008508 | 007739 | 007040
53 015345 | 013914 | 012615 011446 [ 010385 | 000423 | .008552 | 007763 [ 007048 | .006200
54 .. 014182 | 012836 | 011620 | 010521 | 009527 | .008629 | 007817 | .007083 | 006419 | .005818
B5 eeereeceeerememeiemrt s st s oo 013107 | 011841 | 010698 | 009670 | 008741 | .007002 | .007146 | 006453 | 005846 | 005289
BB ooeeeeeerrenreseesiee s b beeremeeness 012114 | 010923 | 009852 | .008688 | .COBO19 | 007237 | 006532 | 005097 | 005324 | .004B09
57 011196 | 010077 | 009072 | 008169 | .007357 | 006627 | 005971 | .005380 | .004849 | .004371
Y- Y 010347 | 009256 | 008354 | 007508 | .006749 | 006060 | .005458 | 004909 | .004416 | 003874
3 RSV U 009563 | .008576 | 007592 | 006901 .006152 | .005557 | 004989 { .004479 | 004822 | .003613
60 . .. | .00BB38 | .007911 | ,DO7083 | .006343 | .005581 | .005089 | 004560 | .004087 | .003653 | .003284
TABLE B.—TERM CERTAIN REMAINDER FACTORS APPLICABLE AFTER APRIL 30, 1989
Interest rate
Years
102% | 104% | 10.6% | 108% | 11.0% | 112% | #1.4% [ 116% | 1.8% | 12.0%
1 807441 | 905797 | 904159 | 902527 | .900901 | .BGS281 | 897666 | .B96057 | .684454 | .B52857
2 823449 | .820468 | 817504 | .814555 | 811622 | .BOB706 | .80S804 | 802919 | 500049 767194
3 .. 747232 | 743178 | 730153 | 735158 | 731191 | 727253 723343 | 719461 715607 [ .711780
4 678069 | 673168 | 668312 | .663500 |- 658731 | 654005 | 649321 | 644678 | 640078 | .6255'8
5 615307 | 609754 | 604261 | 508827 | 593451 | 508134 | 582873 | 577669 | 572520 | 567427
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TABLE B.—TeaM CERTAIN REMAINDER FACTORS APPLICABLE AFTER APRIL 30, 1989— Continued

Interest rate
Yaars
102% | 104% | 106% | 108% | 110% | 112% | 11.4% | 3116% | 11.8% | 12.0%
6 558355 | 557313 | 546348 | 540457 ] 534541 | 528897 | s23295| si7625 | 512093 | 506631
7 506674 | 500284 | 493985 | 487777 | 481658 | 475627 | 469682 | .463821 | .458044 | 452349
B AS977T | 453155 | 445641 | 440232 | 433906 | 427722 421617 | 415610 | 409700 | .403883
9 AT7221 | A10467 | A03B3S | 307322 | 390925 | .384642 | 378472 | 72411 | 356458 | 360610 .
10 378603 | 371800 | 365131 | 358593 | 352184 | .345901 | .339741( .333701 | .327780| .321973
" 343560 | 236775 | 330137 | .323640 | 317283 | 311062 304974 | 2090%6 | 203184 | 287478
12 311760 | 305050 | 298496 [ 282094 | 285841 | 279732 273765 | 267835 | .262240 | 256675
13 282904 | 276313 | 269888 |- .263623 | 257514 | 251558 | 2as749 | 240085 | 234561 | 220174
14 256719 | 250284 | 244022 | 237927 | 231595 | 226221 | 220601 | 215130 | .209804 | .204620
15 232057 | 226706 | 220634 | .214735 | 200004 | .203435 | .198026 | .192769 | .187661 | .182696
16 2211395 | 205350 | 199489 193804 | .188292 | 182946 | 17776t | .172732 | .167854 | .163122
17 191828 | 186005 | .1B036S | 174914 | 169633 | 1564520 ] .159570 | 154778 | 150138 | .145644
18 .174073 | 168483 | 163083 157864 | .150822 | 147950 | .143241 | 138690 | .134291 | .130040
19 J157961 | 152612 (147453 | 142477 | 137678 333048 | .128582 ) .124274 | 120117 ] .11e107
20 143340 | 138235 | 133321 | 128589 | 124034 | 119648 | 115424 | 111357 | 107439 | 103667
21 30073 | 125213 | 120543 | .116055 | (111742 ) 107597 | .103612 | 099782 | 086100 | .092560
22 118033 | 113418 | 108990 | .104743 | 100669 | 096750 | 003000 | 089410 | .085%57 | .082643
23 107108 | .102733 | 098544 | .094533 | 090693 | .087014 | 083451 | .080117.] .076884 | .073788
24 097195 | 093056 | 085100 | .085319 | 081705 | 078250 .074947 | 071789 | .068770 | .065882
25 088198 | .084289 | 080560 .077003 | .073608 | 070359 | .o67278 | .064327 | .061511 | .058823
26 080035 | 076349 | 072839 [ .069497 |. 066314 | 063281 | .060383 | 057641 | .055018 | 052520
27 072627 | 069157 | 065858 | 062723 | 059742 | 056908 | 054212 ( 051650 | 049212 | 046894
28 065905 | 062642 | 059547 | 056800 | 053822 | 055976 | .048665 | 046281 | .044018 | .041869
20 o 059804 |. 056741 | 053840 051001 | .048485 | 046072 | 043885 | 041470 [ 039372 | .037383
30 054269 | 051396 | 1048680 | .046111 | 043683 | 041385 | .039214 | .037160 | .035216 | .033378
3 049246 | 046554 [ .Da4agn4 | 041817 | 039354 | 037218 | 035201 | 033297 | 031500 | 029802
32 044588 | .042169 | 038796 | 037560 | 035454 | 033469 | 031500 | .029836 |- .028175 ) 026600
33 040552 | 038196 | 035982 ). 033399 | 31940 | .030098 | .028365 | 026735 ) .025201 | .023758
a4 036798 | 034598 | 032533 | 030585 |- .008775 ) 027067 | .a25463 | 023956 | 022541 | o222
35 033392 | 031339 | 020415 027613 | 025524 | 024331 | 022857 | 021466 | 020182 | 018940
36 030301 | 028387 | 026596 | 024921 | 023355 021888 | 020518 ) 019235 018034 | 016910
a7 027497 | 025712 | 024047 | 022492 | 021040 | 019684 | 018418 | 017236 | 016131 | 015098
38 024952 | 023290 | 021742 020300 | .0:8955| 017702 | 016533 | 015444 | 014428 | 013481
39 - 022642 | 021096 | 019658 | .0%8321 | 017077 | 015919 | 014841 | 013830 | .012805 | 012035
40 020546 | 019109 | 017774 016535 | 015384 | 014316 | 013323 | 012400 .011543 | .010747
41 018645 | 017309 | 016071 | 014923 | 013860 | 012874 | 011959 | 01vi11 | 010325 | .009SOS
42 J0I6819 | 015678 014531 013459 | 012486 | .011577 | .010735{ .009956 | 009235 | 008567
43 015353 | 014201 | 01338 | 012156 | 011249 | 010411 | 009637 | 008922 | 008250 | .OO754%
¥ 013932 | 012864 | 011879 010971 | 010134 | 009362 | .008SS51 | 007994 | 007389 | .006830
a5 012642 | 011652 ] 010740 | 009902 | 009130 | 008419 | 007785 | ".vomie3 | .oos609 | 006088
48 011472 | 010554 | 009711 |- .00B937 | 0082251 007571 | 006871 | 006419 | 005911 | .005445
47 010410 | 0069560 |: .008780 | .008065 | .007410 | 005800 | .o08257 | 005752 | 005287 | .004861
48 009447 | .DOBBSY | 007933 | 007279 | 006676 | 006123 | 005617 | 005154 | 004729 | .004340
49 .o08572 | 007844 | 007178 | 006570 | 006014 | 005505 | 005042 | .o04s18 | o0dzao | oo3s7s
50 DO7779 | 007105 | 006490 | .005929 | 005418 | 004952 | 004526 | 004138 | 003784 | .0034580
51 007059 | 006435 | 005868 | 005351 | 004881 | 004453 ] 004063 | 003708 | .003384 | 003089
52 006406 | 005829 | . 005305 | 004830 | 004297 | 004005 | .003547 | 003322 | .o03g27 | .0027S8
53 005813 | .005280 |- .004787 | 004359 | 003962 | 003601 003274 | 002977 | .002708B | 002463
54 005275 | 004783 |- 004337 | 003934 | 003560 | 0032381 002039 | 002668 | 002422 [ .002199
55 004786 | 004337 | 003822 | 003551 | 003215 | 002912 | 002638 | .002390| 002166 | .D01963
56 004343 | 003924 | 003546 | 003205 | 002857 | 002619 | 002368 | 002142 | oot938 | 001753
57 003941 | 003554 | 003206 | 002892 [ 002610 | 002355 | 002126 | 001919 | .001733 | 004565
58 003577 | 003220 | 002899 | 002610 | .007351 | 002118 | 001908 | 001720 | 001550 | 001398
59 003246 | 002916 | 062621 | 002356 | 002118 [ 001905 | 001713 | 001541 | 001387 | .001248
60 002945 | OO2B42 | 002370 | 002126 | 001908 | 001713 | 001538 | .001381 | 001240 | .0D1114
TABLE B.—TERM CERTAIN HEMAINDER FACTORS APPLICABLE AFTER APRIL 33, 1989
Irteres! rate
Years
12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%
L I .BO1266 | .BB96B0 | .888000 | .586525| .BB40S6| 883392 | 883834 | .8s0282 | &7B7IS | .BF7193
- | .794354 | .793530| 788721 | 785826 783147 .7803B2) .777832| 774806 .772175| .769468
3 | 707981 | 704208 | 700462 696743 | 693050 | 689383 | 635742| 682127 | 678536 | 674972
A e — | .630939| 626520 .522080| 617680 613319 5089965 604711 600464 | 596254 | 592080
5 e | 5623881 557402 | 552469 | 547589 | S42760( 537982 | 533055 528577 | 523949 | 519369
B meemreeeen | 501237 | 495909 ( 400648 | 485451 ( 480319 475249 | 470242 465287 | 460412 | 455587
T mimmemeines | 446735 | 441200 | 435724 | 430364 | 425061 | 419831 | 414676 409592 | 404580 | .399637
B iemrrrirmmeeee | 398160 | T392527 1 286984 | 381529+ 3761601 370876 | 3656751 360857 | .355518 | 350558
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TaBLE B.—TerM CERTAIN REMAINDER FACTORS APPLICABLE AFTER APRIL 30, 1989—Continued
| trterest sate
Years — T .
12.2% 12.4% 12.6% 12.8% 13.0% 13.2% 13.4% 13.6% 13.8% 14.0%
| 354866 349223 343680 338235 332885 27629 | T .a2z465 739 312406 307508
- .316280 310697 205222 209853 294588 289425 284361 279394 274522 269744
251889 2784 271068 205827 260698 255676 250758 245945 241222 236817
251238 245926 240735 - 235663 230706 225862 1 - 21128 21501 211979 207559
223920 218785 213797 208921 204165 199525 0 1945858 190582 186273 .182069
189572 .194658 189873 .185213 180677 76258 LA71856 1677066 163685 59710
A77872 173183 168626 164196 159891 AS5705 | © 151637 147681 143835 140086
158531 54077 49757 145564 41496 .137549 | - .133718 13000 126393 422892
141203 ) 137080 | .132099 | 129046 125298 | 121510  vIIT] 1144381 111066 | 107809
126830 | 121957 JA18116 .114403 110812 07341 1 03984 00737 097598 (0584561 .
112237 408503 | . 104899 429 098064 .0a4824 | . 091696 | - 088677 085762 0g2948
100033 096533 1 © 093161 085912 .086782°F 083767 | .090861 | -+ 078061 075362 Korgerdivd
08356 085983 | .082736 079709 076798 73999 071306 .D6B7 16 066224 063826
078462 076408 073478 070664 067963 | . 065370 | - 0628807 .060489 058193 055988
070821 067979 | .0B5255 | 062646 060144 | 057747 | . 055450 | - 053247 051136 049112
063121 |- 060480 [ - 057953 055537 | . .053225 L0514 |- 0485898 046873 (44935 043081
056257 053807 051468 049235 047102 045065 043119 041261 033486 037790
050140 047871 045709 043648 041683 039810 038024 036321 034698 033149
044688 42580 D40594 038695 36888 035168 033531 031573 030490 529078
039829 037892 036052 034304 DA2644 031067 029569 28145 026793 026507
035498 | ..033711 032017 30411 028889 027444 026075 24776 023544 | - 022375
.031638 029892 028435 026960 25565 024244 022094 | - 021810 | . 020689 019627
028198 026684 025253 023301 022624 021417 |- 020277 | . 019199 018180 Nikrakd
025132 . ..02374D Q22427 021189 020021 | Q18920 |- .017881 | - 016800 015975 | - 15102
022399 | 022 018917 018785 78 016714 1 - 015768 | - 014877 014038 - 613248
. 019964 (. .018791 | (17689 016653 015680 014765 | - .013905 013096 012336 .o1i1e21
M77e3 1 .- 016718 015709 . .014763 013876 .013043 012261 011528 010840 | - 010194
015858 | - 014873 013951 013088 nzzra 011622 1 010813 0148 009526 | - 008942
014134 (- .13233 012390 011603 10867 010178 009535 | 0008933 | - .008370] .007044
. 12597 1773 011004 ) -.0%0286 009617 008992 008408 007664 007355 LCOGRBD
01227 010474 | - 009772 (. ..009119 008310 007943 007415 - 006922 006463 006035
010007 009318 008679 | - 008084 007531 OOT07 006528 006053 L5679 005294
K819 1 .008291 07708 DO7167 | - 006665 | - 006199 005766 | - 005364 004991 004644
007949 ) 007376 006845 |. ..006354 . 005898 005476 |- - 045085 004722 004386 .D0A074
007084 | 006562 006079 (. 005633 ' 005219 Q04837 004484 004157 003854 003573
006314 005838 | 005399 004903 0045619 004273 003854 003659 003386 003135
005628 005194 | 004795 | . 004427 004088 003775 1 - 003487 0463221 002976 DO2750
A05016 004621 004258 | . .003924 003617 003335 003075 | - .0o283S 002615 002412
L004470 £04111 | 0 0037821 - 003479 003201 0028486 002711 002496 0022eq 02116
. 003984 003658 .00335% 003084 002833 002602 0Q23gt 002197 002049 L0856
03551 003254 002983 002734 002507 002259 002108 $01934 001774 001628
003165 | 002895 | 002049 002424 | 002210 .002031) .001859( .001702|  .0o15s9( .001428
002821 002576 002353 002149 001983 001794 001640 {01499 D01370 001253
002514 002292 .0G2089 001905 001737 001585 0014485 £01319 001204 001099
002241 002038 001856 001689 001538 D01400 001275 | - 001161 001058 000954
001997 | 001814 | 001548 | 001497 ] 001361 .pot2az|  .00t124 | 001022 .000830| 000845
001780 001614 | 001463 { 001327 | ocoveos| 001083 000991 ) 000500 ] .DDOBIZ | .0DO742
Keatelils] 001436 001300 D01177 001066 000985 000874 000782 000718 000651
001414 001277 001154 001043 000943 000853 00077 000697 G063 000571
001260 | .0o1136| .oowozs| .oocazs| .000835) 0007531 .000680 ) .000614 | .DOOSS4 [ 000501
0013230 0010111 0009101 .000820| .000739 ) .00DS65) .000G00 | .000540 | .000487 | .000439
001001 | 000900 | 000800 | 000727 | .000654 | .000588 | .000520( 0004761 000428 .000285

TABLE J—ADJUSTMENT FACTORS FOR TEAM CERTAIN ANNWTIES PAYABLE AT THE BEGINNING OF EACH INTERVAL
- APPLICABLE AFTER APRit 30, 1989

|Frequency of payments]
Interest rate Annually { Semi Quarterly Monthty Vieekly
anoually
1.0420 1.0314 1.0261 1.0226 1.0213
1.0440 1.0329 1.0274 1.0237 1.0223
1.0460 1.0344 1.0286 1.0247 1.0233
1.0480 1.0359 1.0298 1.0258 1.0243
1.0500 1.0373 1030 1.0269 1.0253
....... 1.0520 1.0388 10323 + 10279 1.0263
1.0540 1.0403 1.0335 1.0290 1.0273
1.0560 1.0418. 1.0248 1.030% 1.0283
1.0580 1.0433 1.0360 1.03%1 10263




30160 Federal Register / Vol. 59, No. 111 / Friday, June 10, 1994 / Rules and Regulations

TABLE J—ADJUSTMENT FACTORS FOR TERM CERTAIN ANNUITIES PAYABLE AT THE BEGINNING OF EACH INTERVAL

APPLICABLE AFTER APRIL 30, 1985-—Continued

JFrequency of payments]
interest rate Aanualy am,y Quarterly |  Monthly Weekly
&0 1.0600 1.0448 1.0372 1.0322 1.0300
6.2 1.0620 1.0463 1.0385 1.0333 1.0313
64 1.0640 1.0478 1.0397 1.0343 1.0323
6.6 1.0660 1.0492 10409 1.0354 1.0333
6.8 1.0680 1.0507 1.0422 1.0365 1.0343
70 1.0700 1.0522 1.0434 1.0375 1.0353
72 16720 (- 10537 1.0446 1.0386 1.0363
7.4 10740 1.0552 10458 1.0396 1.0373
7.6 1.0760 1.0567 1.4 1.0407 1.0383
78 1.0780 1.0581 1.0483 1.0418 1.0393
ap 1.0800 1.0596" 1.0485 1.0428 1.0403
g2 1.0820 1.0611 1.0507 1.0439 1.0413
B4 1.0840 1.0626 1.0520 1.0449 1.0422
66 N 1.0860 10841 | - 10532 1.0460 1.0432
88 1.0880 1.0655 1.0544 1.0471 1.0442
9.0 1.0000 1.0670 1.0556 1.0481 1.0452
92 1.0820 1.0685 1.0569 1.0492 1.0462
a4 1.0940 1.0700 1.0581 1.0502 1.0472
0 1.0960 10715 1.0593 1.0513 1.0482
o8 © 1.0880 1.0729 1.0605 1.0523 1.0492
100 1.1000 10744 10618 1.0634 1.0502
102 11020 10759 1.0630 1.0544 10512
10.4 1.1040 1.0774 1.0642 10555 [ 1.0521
106 10|  to7es 1.0654 1.0565 1.0531
108 1.1080 1.0803 1.0666 1.0576 1.0541
110 1.4100 1.0818 1.0679 1.0586 1.0551
1.2 1.1120 1.0633 1.0691 1.0597 1.0561
114 1.9340 1.0847 1.0703 1.0607 1.0571
1.6 1.1160 1.0862 10715 1.0618 1.0581 -
118 11180 1.0877 10727 1.0628 1.0590
120 1.1200 1.0892 10729 10639 1.0600 -
122 11220 1.0906 10752 1.0649 10610
124 1.1240 1.0921 1.0754 1.0660 1.0620 -
126 1.1260 1.0936 1.0776 1.0670 1.0630 -
128 1.1280 1.0050 10788 1.0681 1.0639 -
130 1.3300 1.0965 1.0800 1.0681 1.0649
132 1.1320 £.0980 t.0812 1.0701 1.0659
13.4 1.1340 1.0904 1.0824 10712 1.0669 -
136 1.1360 1.3009 1.0836 10722 1.0679
138 1.1380 1.1024 10849 10733 1.0688 -
140 1.1200 1.1039 108671 1.0743 1.0698

TABLE K.~—ADJUSTMENT FACTORS FOR ANNUITIES PAYABLE AT THE END OF EACH INTERVAL APPLICABLE AFTER APRIL

30,1989 -
[Frequency of Payments)
Inerest Rate Anvusally Serm Quartert M
annually y onthly Weekly

a9 1.0000 1.6104 1.0156 1.0191 1.0205
4.4 1.0000 1.0109 1.0164 1.0200 1.0214
4.6 1.0000 1.0114 1.0171 1.0209 1.0224
4.8 1.0000 1.0119 1.0178 1.0218 1.0234
S0 1.0000 1.0123 1.0186 10227 1.0243
5.2 1.00C0 1.0128 10183 1.0236 1.0253
54 1.0000 1.0133 1.0200 1.0245 1.0262
56 1.0000 1.0138 1.6208 1.0254 1.0272
28 1.0000 1.0443 1.02t5 1.0263 1.0282
6.0 1.0000 1.0148 10222 1.0272 10291
6.2 1.0000 1.0153 1.0230 1.0281 1.03M
6.4 1.0000 1.0158 1.0237 1.0290 1.46311
6.6 1.0000 1.0162 1.0244 1.0299 1.0320
6.8 1.0000 1.0167 1.0252 1.0306 1.0330
7.0 1.6000 t.0172 1.G259 1.0317 1.0339
7.2 1.0000 1.0177 1.0266 1.0326 1.0349
7.4 1.0000 1.0182 1.0273 1.0335 - 1.0358
75 1.0000 1.0187 1.028% 1.0344 1.06368
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TABLE K.-~ADJUSTMENT FACTORS FOR AnrmmEs PAYABLE AT THE END OF EACH INTERVAL APPLICABLE AFTER APRIL

30, 1988—Lontinued

[Frequency of Payments]
Interest Rate Aonually | ool ] Quarterly | Monthly Weekly
78 1.0000 1.0191 1.0288 10353 1.0378
8.0 1.0000 1.0196 1.0295 - 1.0362 1.0387
82 1.0000 1.0201 1.0302 1.0370 1.0387
84 1.0000 1.0206 1.0310 1.0379 1.0406
8.6 1.0500 1.0211 1.0317 1.0388 1.0416
a8 1.0000 1.0215 1.0324 10387 1.0425
9.0 1.0000 1.0220 1,033 1.0408 1.0435
g2 1.0000 1.0225 1.0339 1.0415 1.0444
0.4 1.0000 1.0230 1.0346 1.0424 1.0454
9.6 1.0000 1.0235 1.0353 1.0433 1.04863
9.8 1.0000 1.023% 1.0360 1.0442 1.0473
10.0 1.0000 1.0244 1.0368 1.0450 1.0482
102 1.0000 1.0249 1.0375 1,0459 1.0492
10.4 1.0000 1.0254 1.0382 1.0468 1.0501
0.6 1.0000 1.0258 1.0389 1.0477 1.0511
10.8 1.0000 1.0263 1.0396 1.0486 1.0520
1.0 1.0000 1.0268 1.0404 1.0495 1.0530
1"z, 1.0000 1.0273 1.0411 1.0503 1.0539
11.4 1.0000 1.0277 10418 10512 1.0540
1.6 1.0000 1.0282 1.0425 1.0521 1.0558
118 1.0000 1.0287 1.0432 1.0530 1.0568
120 1.0000 1.0202 1.0439 10538 1.8577
122 1.0000 1.0296 1.0447 1.0548 1.0587
12.4 1.0000 1.0301 1.0454 1.0556 1.0596
. 126 1.0000 1.0306 1.0461 1.0565 1.0605
128 . 1.0000 1.0310 1.0468 1.0574 1.0615
13.0 : 1.0000 1.0315 10475 1.0583 1.0624
132 . 1.0000 1.0320 1.0482 1.0591 1.0634
13.4 1.0000 1.0324 1.0489 1.0800 1.0643
136 1.0000 1.0329 1.0496 1.0609 1.0652
13.8 1.0000 1.0334 1.0504 "1.0618 1.0662
14.0 1.0000 1.0338 1.0511 1.0626 1.0671
" TABLE S.—BaSED ON LIFE TABLE 80CNSMT Single Life Remamder Factors X
[Applicable after Apdl 30, 1939}
Iterest rate
Age
4.2% 14% 4.6% 48% 5.0%. 5.2% 54% 5.6% 5.8% 6.0%
1 R, 07389 06749 06188 .05695 052861 04878 .04541 04243 03978 03744
R 06454 05832 05250 04738 04287 | .038s3 .03537 03226 (  .02950 £2705
72 teresenmeresmiersiseenios 06678 05999 054 04874 04210 | 03099 03638 03314 03028 02773
3. 06897 06200 05587 05045 04567 | 04143 .03768 03435 03139 02875
R oriag| 06425 05708 05239 04745 |  .D4310 03922 03578 03271 02998
- J 07401 .06669 06023 05451 04944 04494 054094 03738 03421 03137
6 . 07877 06928 06265 05677 05156 |  .04692 04279 03911 .63583 .03289
7 47968 | 07201 06521 205318 05381 04903 04477 .04097 03757 023453
8 ... .08274 07483 06742 08172 05521 05129 04589 04297 [ 03845 .03630
9 e 68597 07794 07079 06443 05878 | 05320 04817 04511 04148 .03a2
10 . 06836 08115 .07383 06730 06147 [ 05626 05159 04741 04385 06027
" . 09263 | 08453 07704 07035 05438 | 05600 05419 04588 | 04503 04259
12 .. 09556 08807 .08040 067354 05739 06183 05693 05248  .04847 04485
- 4004g | ooz 03337  .07634 07053 .0g487 £5877 05518 05104 04731
18 e .10437 03541 08738 .08G17 07370 | 06788 06253 05791 05364 04978
15 _. 16827 £9912 09000 | 08352 67688 {  .07080 208551 06064 05623 05225
1% ... 11220 |  .10285 0945 08685 03908 | 07394 .05839 06337 | 05883 05472
7 . 1815 10661 .09802 09028 08320 07699 07129 05612 06144 05719
18 _. 12017 11043 L0165 09373 08655 | .08009 07422 Leso0 | 05408 £5969
LE- S 12428 11434 10537 09726 08292 | 08327 07724 07177 | 06679 056226
b1y 12850 11836 .10918 .10089 08337 08654 08035 07471 .0Bgs8 05482
2t .. 13282 .12248 1311 10462 09692 | 08391 08355 07775 07247 06765
22 ... 13728 12673 1717 ] 10848 10059 | 09341 .03686 08093  .07548 07049
23 . 14188 3118 12136 11248 10440 09703 08032 osa1s|  .o7ese 07345
24 .. 14667 13572 a2575 | 11867 10839 { 10084 .09395 .GB764 038187 07659
25 15167 .14051 3034 12108 1256 10486 08778 £09130|  .08536 .07991
26 . 15650 .14554 13517 12569 11703 10910 .i01ed 09518 08907 08336
- 82371 15081 .14024 13056 121714 .11358 10614 099301  .09302 08724
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TapLe S.—BASED ON LIFE TaBLE BOCNSMT Single Life Remainder Factors—Continued
[Applicable after Apnl 30, 1989)
inferest rate
Age
. 4.2% 4.4% 4.6% 4.8% 50% 5.2% 5.4% 5.6% 5.8% B0%
.16508 15632 .14555 13567 12662 11831 .11068 10366 09720 09125
17404 16208 45110 14104 A3179 12329 11547 10827 20163 09551
18025 16808 15692 14665 A3t .12852 1283 11313 J10631 10092
18672 17436 16300 15255 14291 .13403 12584 11827 gnzy 10480
.19344 . 1809G 16935 15870 14388 .13980 1342 12367 11650 1053e5
20044 8772 17598 16514 15513 14587 L3730 12936 12201 11519
20770 .19480 18287 17185 AB1E5 15221 14345 13533 12780 12080
21522 20215 15005 17684 16846 15883 .14989 .14159 .13388 12670
22299 20974 | - 19747 18609 47552 .16571 .15860 14812 14022 13267
2311 21760 20516 19360 18285 17288 .16358 15492 14685 113933
23928 22572 2131 20139 19048 18032 17085 820 15377 14607
24789 23409 22133 20945 19837 .18804 7840 16939 16097 5310
25558 24273 22882 21778 20654 18605 18624 AT706 6847 16043
.28560 25163 23858 22639 21499 20434 19436 .18502 A7627 16806
27485 26076 24758 23525 22370 21289 20276 .19326 .18434 17597
28435 27013 25683 . 24436 23268 22172 21143 20177 19270 .i84t6
28407 27975 26633 25373 2399 .23081 22038 21057 2013 18265
30402 28961 27608 26337 25142 24019 22962 21966 21028 20144
31420 29970 28608 27326 26120 24983 23313 22304 21951 21053
32460 31004 29632 28341 27123 25875 24892 23870 22904 2183
T33mA .32058 30679 29379 28151 26992 25897 24862 .23883 22957
34599 33132 - 31746 30438 29201 28032 26926 25879 24888 23949
35695 34224 32833 - 3t5i8 30273 29004 27978 26921 25918 24566
36609 35335 33940 32619 3367 30180 29055 27987 26973 26010
37044 36468 35070 . 33744 32486 31292 D158 25081 28057 27083
.39098 37622 36222 | 34892 233629 32429 231288 30203 28170 28186
40269 38754 37393 36062 347585 33590 32442 31349 30308 29316
41457’ 39985 38585 37252 35983 34774 33621 32522 31474 30473
42662 43194 | 39796 38464 Aanas 35981 34824 33720 32666 | - .31658
.43684 42422 41028 33697 .38426 37213 36053 .34945 33885 32872
49123 43668 42279 A0951 39682 | .38468 37307 36196 35132 34114
48377 44931 |- 43547 42224 40958 39748 38584 37471 36405 35383
ATE43 40206 | --.44830 - 43513 42250 A1040 .20830 38767 37699 30674
48516 47491 | 46124 44814 43556 42350 41152 40080 a9m2 A7385
50195 [ 48783 A7427 46124 44874 A3B72 42518 - 41408 40340 39314
51430 50081 48736 AT444 46208 45006 43356 42749 41684 AQB58
52770 51386 50054 A4B773 47540 46352 45208 44105 A3043 42013
54065 52701 51384 S01i5 45832 47713 46577 45480 44422 4341
55378 54029 sav27 51472 20262 45093 47965 46876 45824 44808
56697 55368 54084 52845 D648 50491 49373 48253 47248 46238
58026 56717 55453 54231 53045 21905 50800 49726 48694 47691
59358 58072 56828 55624 54459 53330 52238 51178 - 50154 AS160
60855 59427 58205 57021 55874 54762 .53683 .52638 51624 50641
62014 60778 59578 L5415 57287 56193 55131 "54100 53088 52126
63334 62123 50948 59908 58730 57624 56579 55563 54577 53617
54548 B3465 62315 61198 Bo112 59056 58029 S7030 ( C .56059 55113
.65951 54806 63682 £2590 81527 £0492 59485 58504 57550 56620
67274 66149 65054 63987 - 62948 61936 60850 59990 58353 58140
53589 E7495 66429 55390 B&377 633580 52427 51487 60570 59676
E9503 68841 67808 BS79E £I3N 54849 63310 62993 62097 51223
71205 J0182 - BTG £8189 B7242 HE307 55393 64501 B35628 52775
72500 J1507 70537 £3558 68560 S7754 56867 .Bx939 .B5151 54321
73758 72809 71872 F0855 7A053 269180 68320 57473 66635 65849
75301 74077 73173 72288 71422 70573 69741 69926 828 B7345
76185 753086 74435 735852 A2Tah- 71926 F1123 70335 63562 .6BB04
J7335 76491 75654 74232 TA025 73236 72460 1685 70852 70219
FB4GS 7636 76831 76341 75255 74503 73756 73021 F2300 71552
TS50 78743 JT971 Finz 75460 75733 75014 74308 7SN 72828
B0560 79805 79065 JE33Y J7G23 78917 76225 75544 74875 74216
B1535 .BD&13 80103 J3404 JETIT 78041 77375 TET20 76076 75442
L1552 81771 51090 80420 79750 J9111 78472 77842 F72m 76612
81355 82694 82043 RAR-H) BOTES BO147 79533 78329 78334 JTvay
Ba225 83583 82971 82357 BiTs3 B1157 80570 78991 75420 78857
BATR 84455 83861 £3276 82698 82129 B1567 B1013 .BO466 73927
.B5E38 B5263 84696 84137 .B3585 B3040 .B2503 -81973 81449 B0933
.Les57 86009 85467 B4952 Baaos .B3884 .B3370 82852 82360 21885
Bra2i2 86687 86169 L5657 85152 84653 .B4160 83673 83192 82717
BT8O0 B7298 86801 86310 85825 .B5345 .B4872 B4404 B3N Blaga
.853z2 87838 87360 86838 .86420 .B5959 85502 85051 84605 84165
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TABLE S.—BASED ON LIFE TABLE BOCNSMT Single Life Remainder Factors—Continued
[Appiicable after Aprit 30, 1589]
Interest rate
4.2% 4.4% 46% 4.8% 5.0% 5.2% 54% 5.6% 5.8% 6.0%

88795| 88328 | B7es?| .87411| 6961 | .86515| 86074 | 85639 85208 B47R2
89220 88769 ). 8sa23| B7883| ..87447| B70IB | .86589| 8667 | B5750| 85337
89612 8976 | 88745 88318 87895 | 7478 87064 |  .BEES6| - 86251 85850
89877 | .Bosss | .e9is6| .es722( .8e313( B7908| B750s| B7i09| 86716 | 86327
90206 | 89917 |  89511| go110| 88712| .88318| 87929 87543 . 87161 86783
80690 OU294| 89901 | B95I3| 89128 ( . .B8746| .B8369 | 87995 | .87624| . .B7257
ot076| .90691| 90315| .8a9eD| 89560 | .89200| 88835 | .BA4V4| .BB116| 87760
91504 | .91138( .90775| 90415 80058 | 89704 | 89354 | BX006|  .88661| . L83
92027 | 91681 | 91337 | 90996 | .90658| .90az2| .Bess9 | .e9ese| 89331 | 89006
92763 | 92445 82130 .91816| 91506 | 91197 | 90800 | 90586\ .90284| 89923
93799 | 93623 | 93249 | 92977 92707 92438 | 92170 .91905| 641 91378
95429 | 95223 |  9S0Y8|  94BI4| 94671 | 94409 | 94208 04008 | .9380%| 93611
97985 | 97893 | 97801 | .or710| o7e1e| o7s29| gre3s) - .97343} .972@ 97170

TABLE S-—BASED ON UFE TABLE BOCNSMT SINGLE LiFE REMAINDER FACTORS
{Apphicable alter Apnl 30, 1989

frterest rate

- 52% £.4% 6.5% 5.8% 7.0% 7.2% 7.4% 7.6% 7.8% 8.0%
©0A535 (- 03349 | . 03183 | - 03035 02902 | - 02783 02676 (- 02579 02492 22413
02486 | - O2292 ). G2n19 01963 01824 01699 |- 01587 01486 | - 01395 | 7 01312
02547 | 02345 022164 D200 01857 727 AHE0% 01504 01408 | . 01321
02640 G2429 02241 | . 02073 01821 NTES L1662 01562 D451 [ | 01351
2753 02635 02339 L2163 02005 01863. 0735 01618 01514 01418
.0zg8a3 02656 | - 02453 02269 02105 | - 01856 - 01822 | - 01700 - 01590 01450
- 03026 02780 ) . 02578 02387 02215 02060 01919 01792 01677 01572
©. 03180 02335 . 02714 . 02515 02336 02174 02027 01894 0773 01664
03347 03092 (. 02863 0 02656 02468 62300 02146 02007 01881 766
03528 | 03283 03025 02810 02615 .02438 | - 02278 02133 .0200G | 018380
03723 03449 03201 02977 02774 52550 02423 L2271 02133 02006
03935 03650 | . 03393 | - 03160 02949 02757 £2583 02424 02279, 02147
041606 03855 1. 03598 03356 03138 02936 02755 02589 | . D438 02299
04394 | 04088 | 03811 03560 03331 03123 02934 02761 02603 02458
04629 [ 04312 04025 03764 03527 Ric R 03113 02933 02768 22617
048564 | 04536 04238 03968 03721 33406 03290 03103 02930 02773
05089 D475 D445y D170 03913 03679 03466 03270 | - 03090 02526
05333 04982 04662 04370 04104 03861 03638 03434 0a247 03075
L5570 | - 05207 04875 04573 04296 04044 03812 3599 03404 03223
03814 05438 05035 04781 17 04494 04231 03980 .03759 3565 03378
06065 05677 05321 | © .04996 04608 04424 L4173 53943 03731 03535
- 06325 05922 05554 0217 04507 HE23 04362 0422 0390 03697
.065%4 05178 05797 05447 05126 04831 04559 04209 04078 03855
06376 06446 06051 | 05688 05355 03048 04766 L4505 04265 09042
07174 05729 06321 05945 529 05281 04937 04716 04465 04233
0743 0700 05609 06219 05861 05530 05224 04941 04680 438
07830 B7355 06918 06515 06142 05789 05481 05187 04815 QIEG2
Q08182 07702 07250 06832 06448 05000 05753 05454 05970 ) | 0480C
0as577 08071 07603 LiraWa| L6772 08452 .06059 (5740 L5445 . 05170
03535 03464 07581 07534 0712¢ 06735 06380 06045 05742 05456
D320 08882 .08383 0rgz21 07422 L7085 05725 05361 05061 05763
Q2681 | .08327 0es12 DE335 07891 07472 07085 06738 17 .0B30S .O5095

16358 L9797 L9267 08774 08315 078e8 07481 07128 05774 .00451
10685 18287 L3750 05241 03767 08325 07813 07523 RiraF{Y) 05334
11433 10824 10281 L3735 |, 02246 03780 06263 07564 07582 07243
2002 11380 0300 10258 09754 L5202 0EE41 03428 0L Q76T S
2602 11853 11256 Riv:y 0258 LETDD OEDR4 L2217 08516 L8140
13230 18574 41861 1387 Ry 10347 09874 3433 02018 08528
13857 13214 12534 11884 Ardaq ee22 16436 2978 03549 03145
.14573 .13883 3237 L2630 12051 A5ZE7 11025 10553 A009 05582
315220 .14583 13920 32587 Jazviz 12162 G484 11157 10583 AG2EG

6536 15312 .14533 13304 A3 3 32827 12284 Ja17ez 11318 BliTal
158810 43071 15375 A4720 14193 13522 A2373 , 12456 E67 R Rl
A7614 .16858 A61s Jd5473 14842 |7 1azas 13682 13149 32645 12164
18447 17675 16848 E261 RETRE 15300 14421 L3673 J13355 2884
19310 12524 ATTED 17078 16414 J¥578B7 15182 14620 14096 13587

20204 8302 18644 47826 Av247 16604 18895 15418 14870 14350
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TABLE S.—BASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FACTORS—Conlinued
[Applicable after Aprl 30, 1989]
interest rate
Age

§.2% 6.4% 56% | 68% 7.0% 7.2% 7.4% 76% 7.8% 8.0%
21128 20311 19528 - (18806 18112 17454 16630 16238 15676 15141
22040 21243 20462 18718 19007 18335 17635 17050 16513 15961
23059 22214 21213 20553 19930 ] 19244 18591 17970 {7379 16616
24063 23205 2220 21617 2081 201E8Q 18514 18579 18274 t7RI7
250 24225 23398 22610 21881 21147 20255 NERTE] 19199 13509
26157 23275 24435 23836 | .228T4 AT 21453 207 20153 10855
27249 - 28357 25505 24694 23919 23180 27378 217es 21152 25537
28359 27455 ) 26504 25782 24955 23244 23526 .22619 22184 z1552
20518 286051 27714 265001 26103 25341 24571 23912 22253 22501
30895 23774 22893 23050 27242 26369 25728 25013 24238 23653
31602 36973 33684 28232 28415 27632 26831 26161 25465 2480%
33138 32203 31306 .30445 25621 26829 28369 27253 25837 25562
34402 353164 32558 3163 308539 30058 22295 23553 27319 27195
35690 34745 42838 20531 32124 34347 30830 29792 20073 23379
35999 35050 35137 .33259 3314 32501 3817 31082 30334 29533
38375 37374 36458 35576 34726 .33307 a7 17053 31621 37312
38669 43747 37739 36913 35060 5235 34441 33674 sz e
41031 40078 39159 38272 37415 36588 35789 35018 34270 33548
42416 41464 40545 38655 ;8ron 37968 37156 38330 35359 - a0tz
43825 42676 41953 | 41070 A2 33360 aesre | 3TIeY 37043 35312
45260 24315 | .63339 42913 41655 40824 20019 28239 38482 37749
46720 45779 44863 {. .. AZ9BS 43129 42269 . 41454 40713 39656 33221
48197 47263 4B357 1. 45478 41625 43738 42995 | 42215 41458 40722
49686 ABTE0 A7861 46268 45140 45316 84518 43738 42683 42248
51182 50265 49374 48508 ATE65 AB347 45051 45276 44523 43750
52685 . 51778 . 50495 50038 49203 48390 AT339 AB529 2606791 45049
54194 { . 53238 52426 51578 ] - 50751 49946 49161 48387 47852 48926
55714 54032  s3972 | 53134 52317 51520 53744 A93E6 A247 48527
57250 56382 |- 55536 54710 Sagoe’} - .sans 52354 | 51601 50870 50156

© 58803 57851 | 57120 56308 E5515 54740 53984 53245 52522 | -51817 -
60363 59535 |- 58720 57923 | 57144 56383 35635 492 54200 53504
61942 61126 | 7 B0328 | 58549 | 58787 58340 51310 56596 55896 55212

' 53508 £2713 51935 ~ 61174 60428 59598 53933 58282 57597 56925
55059 52235 | - 3527 | . 82785 £2058 51345 60646 53931 29290 52532
55579 855827 65090 64358 ) . 63659 £2365 52233 | - 61615 | " e0850 E0a16
68061 573320 . 65616 . 65014| | 65226 62550 53885 63225 £2595 51958
63499 68793 56099 £7418 56749 65032 §5447 £4813 BTt B3579
70836 J0z13 659541 63881 £32233 57585 65952 £6253 £5748 B5153
72255 71596 70947 70308 69681 £9033 ] - 88456 67859 57271 36633
73563 72831 72305 71688 71081 TO4B% 89523 55318 EB748 58138
74518 J4204 3 L 73589 J3003 72417 e 7127} FoFo 70159 55616
76011 75419 74836 74261 73695 73137 72588 72646 7151 TO3ES
TTI69 78559 76037 75484 74328 74400 73870 71347 72831 72223
78302 7755 77215 76683 76158 75540 75129 74625 R 3 TIH33
7385 78870 78352 T7842 TTRF 75840 7RI4G 75364 722%5 74313
80423 79920 79423 78933 .TBA39 75 77433 77021 76572 7E112
81377 80894 £O8Y7 72048 79481 .Te0z2 78548 72129 77577 77233
82247 £1784 81325 85573 B0425 72953 FeS4T 79115 TEES? 72264
83023 £25685 B2145 BivOR 81278 56352 35431 ann14 Te807 a9y
83729 83298 82572 82451 £2033 51822 gt215 aoar? 83414 20018,
82351 83524 83532 83124 52721 322 51927 61537 21151 E37652
£4922 84523 84123 B2730 £333 82252 22533 22190 31815 51433
85454 55032 £4674 81299 .43510 83534 gitgt | 82792 82427 H2085
85942 B5551 85184 84810 B340 B407¢ 35711 83352 82937 528544
85303 56037 85570 83305 84525 24589 54236 ACE95 22559 271495
B5E34 8653¢ 85177 £5323 85473 85125 34782 54442 84304 22774
87508 57080 84714 8637t JBE032 B5635 35382 25031 £5703 £1378
B7980 erge4 873 B59B0 85653 86328 #6003 REGES 85352 =3054
£2584 83383 £8345 87731 87418 B7108 84300 35494 35191 | . 25830
£9685 89363 63095 | ..85804 £3514 85228 87940 B7E56 g7374 EREE
a7 30853 .90500 80344 50082 39636 83563 §9334 29923 B5A%8
93314 93217 93022 92828 82634 ap44z 5225 Bzoeg ! 2igro S48t
97081 96962 05004 | - 96816 9R729 96542 96555 96aga 1 96362 a6296
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TABLE 5. —BASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FACTORS
{Applicable atter April 30, 1959)
j Inerest rate
Age -
g 82% 8.4% 8.6% 8.8% 90% - | 92% 9.4% 9.6% 9.8% 10.0%

0 ... .02341 02278 02217 02183 02114 .0206% 02027 .01989 01854 01822
1 01237 01170 .01108 .01052 01000 00953 00910 00871 00834 _00BD1
2 .. 01243 01172 03107 01048 00954 00244 .00899 .00857 00819 0784
3 .01278 .01203 01135 .01073 01016 .00964 00916 00872 00832 .00795
4 . 01332 01253 01182 01116 01056 0100 00951 .00804 .00B62 .0pezz2
5 e 01400 01317 01241 01172 01109 01051 00998 00949 00904 00862
5. .03477 01380 01310 .01238 [3RYA! 01110 | 01054 01002 .00954 00910
AR .01563 01472 01389 01312 01242 01178 Q1818 |- 01064 01013 00966
8. 01660 01564 o477 .013%96 01322 01254 ] o11gz2 | 01134 o0e1 | - 0103t
9 .. N770 01669 01577 | - 01492 0id1a | - 01342 | 01276 01216 01158 ono7
11 S 01891 03785 .01688 .015%9 ms17 0144z 01372 41308 01249 01184
1 . 02026 .01915 O1B14 | - 09720 01634 01555 | - 01481 01414 01351 .51293
12 . 02173 02056 01850 01852 - .0176) 01678 01601 01529 .01463 01402
L3¢ JO S 02326 02204 02092 |+ . :01989 01895 DIBOT | - 01726 D651 01582 01517
4 . .02478 .02351 02234 [ 02126 02027 | -.01935 [ - 01850 071 01698 01630
L1 SN 02628 02495 02372 | .O2253 02155 Az0s8 1. - 01969 01886 |- 01810 01738
£ 1S 02774 02635 02507 02388 02279 02178 02084 01997 97 01842
17 . - 02917 02772 .02637 02513 02399 02293 .02194 02103 02018 01940
18 .. 03059 02907 .02767 02637 03517 02406 02302 0220t 02118 02035
19 . .03205 03046 .02899 02763 02637 02521 02412 02312 02218 02131
20 .. . 03355 03188 .03035 02892 02760 | -.02638 | T .02%24 |- 02419 - .02320 2229
21 . ..03509 03334 |+ 03173 ] - 03024 | 02886 02758 02638 | . 02527 02424 02328
2 . .03669 03487 03318 - 03162l -.03017 ]| -.02882 (- ~.02757 |  -.0264D 02532 02430
23 e 03837 | T .03646 03470 03306 o3sal 03013 .. 02881 02759 02644 02538
24 . 04018 03819 03634 | - 03463 03303 onmss| o .o3018 .oz888 | - 02767 2655
25 .. 04214 04006 03812 03633 03485 03309 03164 03029 | .02902 02784
26 .. .04428 04210 04008 | .. 03820 03644 | - 03481 - .03328 | .- 0386 ). 03052 .02928
27 . 04662 04434 .04223 04025 03843 03670 03509 03360 03219 .0acea
28 . .04915 04677 04456 04249 04056 03876 | -.03708 02550 .03403 03264
29 .. 05189 04941 04709 04493 04291 04102 03925 03760 | 03604 .03458
30 .. ..05485 05226 .04984 04757 .04546 54348 04162 03938 03825 .03671
31 .. 05805 05535 05282 05045 04824 04616 04421 04238 04967 03805
az . 06149 05867 .05603 05356 05124 .04306 Q4702 04510 04329 04160
K& VR 08520 06228 05950 05692 05449 .0az21 05007 .D4806 04616 04438
as - 06916 06609 06322 06052 05799 05560 .05336 05125 04926 04738
a5 . 07339 07620 06720 06439 06174 | ..05825 05690 05469 05260 05063
36 .. 07787 07455 07143 06850 06573 06313 05068 05836 05617 05411
37 . 08262 07917 57593 07287 06999 06127 06470 06228 05999 05783
a8 . 08765 08407 | . .08069 07751 074514 07167 | - 06899 - 08646 06407 06180
39 . 09296 .08925 08574 .08243 07931 | ..07635 07356 | . .o7002 ] | .0684) 06604
40. .. 09858 09472 ) 08109 .DE765 08440 08132 .D7841 075685 07303 07055
a1 .. 104489 10050 09673 L9316 | - 08978 08658 08355 08067 | 1 07794 .G7535
42 .. 11069 10656 0265 .098gs 09544 03212 .08896 .08536{ - .08312 08041
43 . 11718 1zat 10887 .10503 ap14D ] . .09794 09466 09154 08858 JDE57H
a4 | 12389 11958 11540 11143 107656 10407 10067 09743 09434 09141
45 .. RETRY 12656 2224 11814 11423 11052 Adosos | 10362 10042 05736
46 .. 13856 13387 | 12941 12516 12113 11728 11362 RETIEE! 10680 10363
47 .. 14633 .14150 .13690 13252 12835 12438 12059 11697 11352 11022
48 .. 15442 14045 14471 .14020 .13589 13179 12787 12412 12055 11713
49 16280 15769 15281 44816 . 14373 .13949 13544 13357 12787 12433
50 .. 17147 16622 1612 15643 5186 _14749 14331 .13931 13548 13182
51 .. 18045 7507 16993 16501 16030 15589 15150 14737 18342 13863
52 . .1B979 18427 47899 17394 6911 16448 16004 18579 15172 14780
53 .. 19947 19383 18842 18324 17828 17352 16896 16458 5038 15635
54 . 20850 20372 18819  .19288 18779 B2 17822 7372 16940 16524
55 . 21986 21397 20831 .20288 19767 19266 18785 18322 17678 17450
56 .. 23058 22457 21879 21324 20791 20278 19785 19310 .18854 184914
57 .. 24167 23554 22965 .22399 21854 21329 20824 20338 18570 .18419
58 .. 25314 24690 | . .24090 23512 22956 22420 21904 21407 20927 20464
59 . 26497 25853 25252 24664 24097 24550 23023 22515 22024 21551
60 .. 27712 27068 26448 25849 25272 24716 24178 23659 23158 22674
61 .. 28956 28304 27674 27067 26480 25913 25366 24837 24325 23851
62 . 30228 29567 28929 28312 217 27141 26584 26045 25524 25020
63 .. 31525 .30857 3021% 20586 28982 28297 271832 27284 26754 26240
64 .. 32851 32178 315221 © 30890 .50278 .29685 29111 28555 28016 274593
65 ... 34209 33528 32868 ) - 32229 .31610 31010 30429 | . 29865 29317 28787
66 .. 35604 34918 34253 a3spa | - azess 32377 avrea| - siz2a7 30663 30124
LY S S A7037 36347 35678 .35028 34398 .33786 33191 32614 32053 31502
31 R 38508 37815 37142 36484 .35854 .35237 .34638 “34055 33488 32937
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TABLE S —BASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FACTURS—-COntmued
[Apphcable aher April 30, 1989]

Irnteres! rale
Age: . :

9 8.2%. 8.4%. B.6% 8.8% 2.0% 9.2% 9.4% 9.6% ' 9.8% 10.0%
.40008 39313 38638 37582 a73a4 36724 36120 35533 349671 | 34405
41533 40838 AD162 30504 38854 .38241 37634 27043 agas8 | .35907
43076 42382 41705 41047 40405 .39780 39171 28578 38000 37436
24638 | 43945 43269 42611 21569 A1344 40733 40138 39558 | .3saot
46218 A5527 A4854 | 48197 .43556 42931 42321 41725 41143 | 40575
47823 A7137 45466 A5812 45173 | - 44549 43940 43345 A276% | 42198
.49450 ABTTT ABT12 47462 46826 45205 45508 A5D04 44424 | 43856
51127 50452 49798 49148 48517 | .47900 47297 ABT06 46120 | 45563
52828 52157 81506 S0BG7 50243 49632 | 49033 AB447 A7873 | 4T3t
54547 53885 53242 52613 51996 51392 50800 50220 49652 49094
56267 55621 54989 54369 53762 53166 52582 52009 51448 | 50897
57987 57354 56733 56125 55527 54941 54386 |, 5agae 53248 [ 52705
59685 58065 58457 57860 57274 55699 56133 53579 55035 | 54499
61354 60746 50154 59567 28993 .58429 57875 57331 56798 | .56270
62978 852387 61806 51236 60675 60123 59581 59047 58523 [ 58007
64567 63592 B3426 62668 62321 51783 51253 E073T 80218 | 59713
86125 66565 65014 54472 53938 63413 82896 .523a7 61886 [ 61392
57636 67092 BB557 56030 65511 65000 54496 64000 635t [ 63030
.69081. .6B554 88034 67522 67018 86520 66031 65548 65071 | 64602
70468 59957 59453 BBI56 5B466 57983 67507 £70a7 86578 [ 66117
ral-vil F1326 | - 70838 70357 .6o882 59414 68852 684495 68045 | 6760L
T 78153 72676 72204 J1739 71280 70427 70379 69928 89502  .BOOTL
74447 73086 | © .73532 73083 72640 72202 71770 7343 | F0g2t | 70504
75668 5225 | C T4TBE 74354 73927 73504 | 73087 | - Fo674| C 7eeT [ Ti864

. .76807 76379 | | 75967 | . 75540 75127 J4719 | . 74M7 | . T38| - 7as2ef  7A13s
77848 | - 77437 | . 77030 | .- 76627 y62°9 75835 | - 75448 | - 7soat|  7as80°[ 74303
78792 78394 TBO01 R oeith? F7226¢ 76845 |  .76468 76096 75727 | 75362
79630 79244 | . 78863 75485 7812 TTT42 FTIT7 JT7015 78657 ' 76303
L8039, 80016 79646 79280 7BT .78559 J7B203 77852 TIS04 [T ATEQ
81076 Bom2 .Bo3s2: 79996 79643 79294 .78948 76606 78267 [ 7793t
81709 81354 B1004 BOGS? 80313 79972 79635 79302 789771 78644
- 82296 81950 .B1609 81270 80934 80502 8027 79947 79624 [ 7U304
.B2BS5S B2518 82185 | ~.81B54 81526 .B1201 BeRs0 BOS6T .Bo245 | 7993
B3438. ..833710 82785 82462 BIT4> B1826 81512 81200 .B0BGZ2 " .BDS86
.B4D56. 83737 83420 .B3106 82793 82487 82181 5878 B1577 | BT279
84743 .Ba433 Ba127 83822 .B3521 83221 82824 82630 £2338 | .B2048
B5591. B5285 85001 84709 B4419 84132 B3846 B3563 83282 B3NS
.86816. .B6540 86266 | | .B5993| - 85723 85454 B5187 B4922|  B4G59 |°  .Ba3GT
.8B592 88348 | 88105 87863 87623 B7384 87147 BBITT .B6676 |  .B6443
91493 81306 IYHY 90934 50749 90566 90383 00201 90020 [ .BOB4Q
96211 95128 96041 95856 95872 95788 95704 85620 85537 95455
TaBLE §.—BASED O LIFE TABLE BOCNSMT SINGLE LIFE BEMAINDER FACTORS

{Applicable-after April 30; 1989]
Interest rate. -
Age -

d 10.2%. 10.4% 10.6%- 10.8%- 11.0% 11.2% 11.4% 11.6% 17.8% 12:.0%
01891 03864 JO1838. 01814 BI7H L1770 D1750 01732 01715 01698
OD770. 007413 00715  .00690. 00667 00646 00626 00808 00580 00574
0G751 00721 .00693. 00667 00643 00620 60600 .00580- 00562 00544
00754 00728. 00699 00671 00646 00622 00600 .00579 o0560--  .0054F
00788 09752 00721 00692 00655 .00639- 00616 00594 00573 |- 00554
00824 00788 00755 00724 .D06L5- 00668 .00643 00620  ops9e | 00578
00859 00832 00796. 00764 00733 00705 00678 00654 006300 00608
00823 00883 oeBag.| .ooB1t| 00779 00749 00720 .006594 00669 | 00646
00586 00943 00904 LODBET .00833 .00801 o077 00743 00716 | 00692
01053 01014 ooeT2 00933 00897 00863 0083 .0080+ 00773 | 00747
1142 .01095. 0105% 01009 0097+ ..00835 0090t 00869 |  .00B40 | 00812
01239 01189 01142 01098 01057 01019 006983 00550 o091y | .00B8Y
01345 01292 .0t243 01197 01154 L1113 0075 D040 moo7 | .0D97s
01457 01407 01340 .01300. 01255 01212 o172 061135 o100  D1067
Q1567 01508 01453 01402 01354 .01309 01267 .;z2r 01190 | 01155
Q1672 01610 01552 01488 _G1448 01400 01356 M3 o275 | 01238
01772 1707 01648 .01588. 01535 01486 01439 M6 01354 [ 01315
01866. 01798 01734 01874 01818 (01566 D1516 01470 ota2r | 01386
01958 01886 0188 01755 51697 01641 01590 .@1541 01495 1 01452
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TABLE S.—BaSED ON LIFE TABLE 80CNSMT SINGLE LIFE REMAINDER FACTORS—Continued
[Applicable after Apeil 30, 1989}
Interest.rate
Age
¢ . 10.2% 10.4% 10.6% 10.8% 11.0% 11.2% 11.4% "11.6% 11.8% 12.00%

02050 974 | - 01903 01837 Q1775 o171y 01662 01611 01563 517
02143 02064 01989 01219 01854 01793 735 0681 01630 01582
02238 02154 | - 02075 02002 01933 01865 01807 01750 L1696 01646
02336 02247 02164 G2087 02014 01946 01882 1821 01764 01711
02438 02345 02257 02176 02099 | . .02027 01959 01895 MB35 778

- 02550 02451 .02359 02273 02162 .02115 02044 01876 01813 01853
02673 02569 02472 02381 - 02295 Ni7rat ) 02138 02067 | | .01999 01936
02811 L2ra 02598 02502 02411 | - .02326 02246 | - 027D | 02098 02031
{2965 02849 02741 02639 02543 L2452 02367 02287 02299 |- 02140

03134 03013 2858 02790 02689 02593 02503 | 02418 02338

033z2 03193 03072 2958 02851 2750 L2654 02564 02479 02398
03527 03391 | - 03264 03143 03430 02823 02821 02726 02635 02550

- pA753 03610 03475 03348 03228 .0ans 03008 02807 02811 02720
04000 03849 03707 | - 03573 03446 3326 03213 03105 03004 02907
2. 04288 L4111 03961 | - 03819 | - 03685 -03ssa 03438 .0aszs 03217 03115
- - 04567 04394 04236 04087 03946 03812 03685 03565 03451 033427
. .DaBT? 04702 04535 04378 04229 | - 04087 03953 03826 03706 -.03591
05215 05031 048556 04690 04533 04384 04242 04108 03980 | 03859
06578 .05384 05200 05025 | - 04860 04703 04553 04411 T 04276 04148
05965 05761 05568 .p5385 05211 05045 04888 04738 | 04595 | - .04460
06379 06165 05962 05770 05587 05412 05247 © 05089 04939 | 04795
068201 06596 06383 |  .08131 05989 05806 05531 | - 05465 08307 | - 05155
‘07288 |- - .07054 06832 |- - 06620 ~.D6418 06226 06042 OS8E8 ). 05701 0554%
07784 07529 07306 0roas .0E873 06611 06479 |7 06285 | - 06119 05952
0308 | . 08052 -.07808 07576 D7385] - 07143 06941 06748 06564 06387
08861 8594 .08340 08097 07865 07644 07432 07230 07036 06851
09445 09167 08901 08648 | 08406 08174 07953 07741 |7 07538 (- - 07343
10060 L9770 09494 |-. - 09230 08977 .0B735 08503 08281 :.peosa 07865

. 10107 10406 0119 09843 09578 -.09327 08085 08853 08630 08417
1386 11073 10774 10487 10213 09949 09697 09455, 0g222 .0aea9
12094 J1769 | - 11458 11169 0874 |- 10600 Q337 | C0084 09842 09609
12821 2494 A -2 r i 11862 1565 11280 1006 10743 10490 10247
13600 13251 12917 T 12596 T 12288 11991 1706 11432 11168 L10915
.14405 14044 .13698 T 13366 ©.130486 - 12738 12442 A157 11883 11619
15247 14875 . 14517 © 19172 13841 .13522 13215 12915 26350 12350
16724 5740 " 15370 A5014 - 1467 1431 14023 13717 13421 3136
.17039 16642 .16261 15893 ) - 15539 .15198 148688 44551 14244 13948
17991 .17583 7180 16811 16445 16092 15752 .15423 15106 14799
18984 18564 18160 17769 17392 17029 6677 .16338 6010 15692

. 20018 19587 19872 ABFG .18382 18007 17645 A7295 1695 16628
21093 20652 20225 19812 19414 .19028 ABeSs | 18294 7945 17506
22206 21753 21316 20893 20483 20067 9703 19332 18972 15624
23353 22890 22442 22009 - 2t5E9 21182 20788 20407 20037 19678
24532 24059 23601 23158 22728 22311 21807 21515 21135 20767
25742 25260 247931 | 24329 23800 23473 23060 22658 22268 21880
26987 26495 26019 25556 2107 24671 24248 23837 23438 23050
28271 277N 27286 26815 26357 25912 25480 25059 24651 24254
29601 29093 28600 28120 27654 27200 26780 26331 25913 25507
30978 30462 24561 28474 29000 - 28539 28090 27653 - 27227 26813
22401 .a1879 21371 D0B77 30386 29927 29471 29027 28592 280N
.33063 .33336 32822 2322 231835 31359 30896 30445 30005 28576
A5361 4829 3430 A3804 33311 32830 32381 31903 31457 31021
36866 36349 A5B26 35316 34818 .34332 33858 233394 32942 32500
38439 37899 37373 35858 36356 35866 35387 34919 34461 KEND R
40023 29479 38950 38432 37927 A7433 36950 36478 36016 .A5565
41639 41096 40565 40046 39538 39042 .Ag556 38081 37616 pcv Ay
43301 42758 42226 A1706 41188 40699 40212 39734 9267 .38e09
45009 44467 43937 A3477 42908 42410 41924 41443 40974 .A0514
AG6761 46221 45593 45175 44667 44170 43682 43203 A7 42274
48548 48013 47488 46973 46468 45972 45486 45009 44541 44082
50356 49826 49306 48795 48294 47802 47319 A6845 46379 A5922
5217 51647 51133 .50628 50132 49544 49166 AB655 48233 47779
53974 SHET 52950 52451 51961 51479 51006 50541 50083 49633

. 55753 55245 54745 54254 537 53206 52828 52369 SH1T 51472 .
K7500 57007 56510 56026 55551 .55083 54623 54170 HL724 53285
59216 | 58726 58245 SHT0 57304 56844 563 55945 55506 55074
B0S06 60428 59956 59492 59034 58583 58139 57702 57270 56845
52555 .62088 B1627 61173 60725 60264 58849 59420 589497 58560
B3IGB3 63233 H2740 52352 61821 61495 51076 60661 60253

64139
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TaslLE S-——BaAseD oN LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FacTORS—Continued
{Applicable after April 30, 1989)
imerest rate
Agg L.______
102% 10.4% 10.6% Lto..s%' 1.0% 112% 11.4% 11.6% 11.8% 12.0%
1 S A 55666 55221 54783 54350 53523 53502 63086 62675 s270F  ei87t
L B7163 66730 66304 65882 55466 65055 654650 64249 63854 | 63463
=71 R 68645 88226 £7812 £7402 65908 66569 66204 £5814 £5430 | 65049
- F - .70063 69685 £g285 68808 1. 6B496 6B108 57125 57347 66973 | .66B04
........ F1466 71073 70684 70300 55920 69545 673 68808 58444 BB0B5
........ F2750 Fear0 71994 Jg22 21254 70890 70530 T0174 59822 ¢ .69474
—— 730an JI562 798| - 72838 72484 72129 71780 71434 71083} 70755
........ 5001 74644 J4091 73841 | - 73585 73253 72974 72579 Fo247 } F1919
. 75953 75606 75262 74923 74586 74253 73924 .73538 73275 | 72955
......... 76819 76481 TET4AT 75816 75489 75165 74844 74526 74291 | 73899
...... 77509 77270 76944 76621 16302 75986 TE6T? 75362 75054 | 74750
R 78319 77958 F7680 J7365 7063 TE744 76437 76134 75833 75535
A .78087 78673 JBA62 78054 T7748 TT446 77148 . 76849 76555 ¢ .76263
R 79622 79315 78010 78708 78409 78113 77819 77528 TP 76953
.............. 80283 79983 J9685 79300 79097 78807 78519 78234 77951 [ FIETY
217 S 80983 JB0GS0 80399 Bari1 79825 79541 Foz60 78981 78705 | 78430
104 e S B1760 81475 B1192( 80912 80533 .B03s57 80683 79810 7854 | 79273
105 e I B27% 82451 82178 81908 81638 81371 B1106 80843 80582 [ .BD322
177 S s 84137 83879 83623 | 83368 B3TIS .82863 82614 .82366 82119 | 81B7L
Ba2tY 850981 B857s1l - 88523 B5297 85071 84847 84624 | B4403 | 84182
BI660 89481 89304 a1 BA950 88775 .BBEG1 BB427 88254 L .BBDBT
117.: S, 95372 05290 .95203 95126 95045 |  .94964 54883 94803 84723 [ 0464
TABLE S -——BASED ON. LIFE TasLE SOCNSMT SINGLE LIFE REMAINOER FACTORS
[Apphcable after Aprit30; '1989F
A . interest rate- .

o 122% | 12.4% | 126% | 128% | 12.0% 13.2% | 134% | 136% | 13.8% | 14.0%
A, S 01683 01669 01655 01642 1630 D618 L6027 01596 .01586. 01576
b e mense e 00558 00544 . DDS3Y 00518 00506 00494 00484 00473 00464 00454
- e .o0528 .00543 00499 004851  .00473 00461 00448 00439 Lo0428.1 00219
T eeemeeteesmereas 00524 00508 00493 L0479 00465 00453 D0a41 00429 004191 o0do8:
Y S—— D536 00519 00503 D488 00473 00460 D0447 00435 Do423 ) 004ty
B et s e .DO558 00540 00523 L0507 00492 00477 D046 00451 00439.(  0Da2T
L - - 00588 0068 OS50 00533 005%7 00502 00467 00473 L0460 00448
T ereneerestermsmsm et 00624 00604 00564 D0SE6 00548 00532 00512 | .0D502 .00488.| 00475
. S 00668 00646 | . .D0U626 00606 00588 00570 00554 00538 00523} 00508
' S, 00722 | . .D0G%Y 00677 L0656 00635 00617 D06D0 00583 DOSBZ [ 00582
FT s A - 00785 | 0076t 00737 00715 00694 00674 OG5S 006327 00620 | 00604
1L ererecmeereeenmeseemesoe 0861 | .D0B35 00810 00786 00764 00743 00723 00704 00686 | 00668
2 |- S - 00948 00918 .00891 00866 00843 00820 00799 00778 00760 | 0074t
1T eeeeerataoees 01035 01006 .b0g78 D851 00927 00903 DOBEQ 00859 00838 | .00B19
L7 T 01122 01091 01061 01034 01007 00082 .ooBsa 00838 00914 ) 00894
15" errimeemrarmmrreeee 01203 a117t 05140 o110 51082 D056 01031, 01007 00885 | 00963
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TABLE S.—BaASED ON LIFE TABLE BOCNSMT SINGLE LIFE REMAINDER FacTORS—Continued
[Applicable after Apnit 3@, 1989]
Interest rate

12.4%: 126% } 128% 13.0% 13.2% 13.4% 73.6% 13.8% 14.0%
04207 84089 .B3877 |. 03869 .03767 03668 03574 03484 03398
04528 04403 4284 04170 04081 .03957 .baasy .03782 03670
D4873 04743 04615 | H4495 .04379 04269 04163 04061 | .03964
L 05244 [ % 06104 [ C 04STI[  04BA4 [ 04721 04504 04492 | 04384 04281
05638 05481 05350 05218 05086 {04882 04844 4729 04620
206057|  .oseop 05754 F 05612 05475 05344 05218 05008 04981
| 06503 ne3sn| .oGaB4| 06034 05880 05752 05618 05491 05368
06978 06806 06642 36484 .be332 06186 06046 05811 05781
07481 07301 o728 06962 06802 06648 06501 06358 06221
08015 07825 07645 07470 | 07302 077140 06984 06834 06690
9865768 |  .0B3BG .06196-F .0BOOS 07830  .07660 07496 07338 .O7186
09168 [ . G85EE .oe7zez |  .08570.f .08384 08206 08034 07868 [ 07708
.oo7azf  .09sy| 09361 |  .09460| 08066 08779 08598 | 08424}  .0B256
JA0436(  .mzo®| .0999:)  .09vBQ [  .0957F [  .D93BY 09192 09009 | 08832
aueaf W088%|  aoess | aosaas | 0222 0017 08819 09628 09442
184G LTTEe3|  ass a2 | 0904 10689 10482 10282 10088
2595  .r283@; 12090} 11851 11619 11396 11979 10970 . .I0767
| 13386 .t3wee| 2862 2613|2372 12138 a912L 11694 11482
L 421} rass| 3672|3413 Aze2 | Lr2o19 12683} 12456 12235
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2006% f .tag4| 19396 .19Q78 | a876R [ .TBAGT7 38175 a7l 7614
21185 20818 | 20480 20152 19833 F 19523 19221 Jgazsl 8642
22306 194w ] 21802 21265 | 20937 20617 203086 200031 39708
| 23491 23125 22769 | 22423 22085F 21757 23437 |  2125( . zpa2e
[ 24727 24053  .23988 23632) 23286 F 22048 22619 22299 21986
26016 § . 2563%] 25280 24896 [ 24580} 24195 23857 23528 23206
27359 p .26868| 26586 . 26214 | .25B5% [ 25497 25151 24814 24484
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TaBLE S.—BaseD on LIFE TABLE BOCNSMT SiNGLE LIFE REMAINDER FacTors—Continued
fApplicable after Aprit 30, 1989]
interest rale
Age
12.2% 12.4% 12.6% 12.8% 13.0% 13.2% - 13.4% 13.6% 13.8% 14.0%
JB3963 .Baras 83529 43313 83099 828851 .82674 82463 82254 B2045-
- B0 - BIFAD 87559 87400 B7232 87064 . -B6B97 BETH 86556 86401
94563 894484 84405 84326 94248 84170 .84092 S94014 93937 83260
.. TABLE BOONSMT.— APPLICABLE AFTER APRIL 30, 1989
Age x 1{x) Age x 1{x} Age x 1}
{ - 17 @& {1 ! @ . {1} 2)
[} 100000 | 37...... . 95492 74 - 58279
k) ; . 98740 | 38 ; 85317 . | 75 .4l 56739
2 4 . 98648 |} 39 ; 85129 | 76 : 54233
3 - v 98584 | 40 94926, 7 51599
4 ' 98535 |41 : 94706 [ 7B 48878
5 . 98495 42 94465 79 45071
] 98459 143 ... . 9420 a0 43180 7
7 08426 | 44 93913 B1 40208
8 98338 |45 : 93539 82 72
g . . 88370 |48 93256 a3 34095
] 8847 | 47 ‘92882 | B4 2 -
13 98328 ]48... - 92472 a5 27960. -
12 : 98309, | 49 » ~ 92021 | 86 24961
33 ' 88285 |} 50 : 526 a7 2238
14 ... e | 98248 151 - 90386 | 88 19235
15 .. : . | 68196 |52 ; 90402 a9 16598
16 ) . 98129 |53 .. s : 89771, 90 ) 14154
I [ —— ' . .| - 98047 | 54- - . 89087 1 e 11908
18 ... " LA L 87953 | 55 ... ; 88348 92 : ; 9863
19 .. - . 7851 |56 .. . . 87551 93 . 8032
20 orrieiormnais } . 97741 | 57 ; : . . 36695 94 — 5a24 -
21 .. A, i |- 97623 | 58 = B5776 | 95 .= - : - 5043
72 , : 97499 |59 .. e 84789 | 96 ... 3884
23 ... . : v | 97370 ) 6O L - e .| 83726 97 2339
24 : - 97240 |67 ... e ' 82581 o8 .. 2185
25 : rsenoees 97110 |62 eeueerasaeasaorr e cenain 81348 | 99 1598
26 96982 |63 : 80024 100 150
27 ' : ; . 96856 |64 ... ; . 78609, (D 815
28 : : 86730 |65 eere 77107 |02 510
29 : .B65604 | 66 . 75520 1103 253
a0 .. I 96477 |67 : 73846 | 104 267
21 - . g - 896350 |68 . : 72082 [0S . 178
32 : 86220 .69 70218 | 106 : 19
33 . 260838 |70 : 68248 | 107 78
34 . 95951 |71 : 66165 | 108 51
35 - 95808 |72 63972 | 109 3
36 ... : 95655 73 .. 61673 | 110 Q

{e) Effective date. This section is
effective as of May 1, 1989.

§20.2031-10 [Removed]

Par. 23. Section 20.2031-10 is
removed,

Par, 24. Section 20.2055~2 is
amended by revising paragraph (}{4) to
~ead as follows:

-
720.2055-2 Transfers not exciusively for -
.haritable purposes.
* n - [ +
x W ¥

(4} Other decedents. The present .
alue-of an interest not described in
aragraph (fi(2) of this section isto be

determined-under § 20.2031-7{d} in the
case of decedents where the valuation
date of the gross estale is after April 30,
1989, or under § 20.2031-7A in the case
of decedents where the valuation date of
the gross estate is before May 1, 1289, -

- * * »

Par. 25, Immediately following
§20.7101—1, an undesignated center
heading and §§20.7520-1 through
20.7520-4 are added to read as follaws:

General Actuarial Valuations

§20.7520~1 Valuation of annuities,
unlirust interests, interests for life or ferm
of years, and remalnder or reversionary
inierests.

{a) General actuorial valuations. {1)
Except as otherwise provided in this
section and in §20.7520-3 {relating 1o
exceptions to the use of prescribed
tables under certain circumstances), in
the case of estates of decedents with
valuation dates akter Aptil 30, 1989, th.a
fair market value of annuities, interests
for life or for a term of years {including
unitrust interests), remainders, and!
reversions is'their present value
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determined under this section. See
§20.203+-7{d} (and, for certain: prior
periods, § 20:2031-7A) of this chapter
for the computation of the value of
annuities, unitrust interests, lfe estates,
terms of years, Temamders; and
reversions, cther than interests.
described im paragraphs {a){(2} and (@){3}
of this sectiom.

(2)In the case:of 2 transier to a pooled
income fund with a veluation date after
April 30, 196%;. see 51.642{c)6le}{or,
for certain prior periods, §1.542{c)}-6A):
of this chaptes {(Income Fax Regulations)
withe respect (o the valuation of the:
remainder-interest. -

(3} brr the case of a transfer to.
charitable:remaimd er annuity trust with
a valuation date after Aprii 30, 1989, see
§ 1.664-2 of this.chapter wiil:respect te
the: valiation: of the- remainder interest.
See:§ 1 664 (or, for certain prios
pericds,, §.1.664-4 &) of this.chapter
- with respect to-the valuation of the.
remainder mterest in property
transferred to a charitable remainder
uhitrust.,

tb) Components. of waliration—{17
Interest pate commponent—{i) Section
. 7520 Interest cate_The section: #529:
interest rate-is the:mte of returrr, - _
ronnded to the nearest two-tenths eFone
percent, that is-equal te. 120" percent of -
the appiicable Federal mid-tern rate,
compounded annually, for purpeses of
section 1274(d)(1} forthe monthr in
which the valuation date falis: In:
rounding the-rate to-the-nearest two-
tenths ofa percent, any rate that is-
midway between. one two-tenths efa.
percent and another is pounded, up o
the higher of thase two.rates. For
example, i T20 percent of the
appBcable Federal mid-term rate is.
10.30, the section 7520 interest rate.
component is 10.4. The section 7520
interest rate is published monthly by the
Internal Revenus Service in the Internal
Revenue Bulletin. {See )
§601.601{d){2)(ii)(b} of this chapter).

(ii} Valuction date. Geverally, the
valuation date:is the-date on which the
trapsfer takes place. For estate tax
purposes, the valuation date is the date
of the decedent’s death, unlessthe -
executor elects the alternate valuationr
date irr accordance with secton 2032, inc
which event, and under the limitations
prescribed in section 2032 and the
regulations thereunder, the valuation
date is the alternate valuation date. Fer
special rules in the case of charitable
transfers, see § 20.7520-2.

(2) Mortality component. The:
mortality component reflects the
mortality data most recently aeailable.
from the United States eensus. As new
mortality data becomes available after
each decennial census, the mortality

component described i this section

will be revised peciodicatly and the

revised moctality compenent tables wili
be: published i the- reguiations at that
time. For decedents’ estates with
valuation dates efter Aprif 30, 1989; the
mortality component table (Table:

BUCNSMT} is included in § 20.2031-

7(d)(B)- See §.20.2031-T4 for mortality

component tables applicable to

decedent’s estates with valuation dates:

befere:May 1. 198%

(ck Fables. The present walue o the:
valuation: date of an anauity;. life estate,.
term: of years:, remainder; or mversion i
computed by using the:section. 7520
interest rate-component thatis -
described: in paragvaph thj{1) of this
section.and the mortality component
that is-described b pampraph: (3){2) of
this.section. Actuarial factors for
determiningthese present values are
included im tables: itx these regulations.
and in publications by the Internal
Revenue: Service. i a special factoris
reqpired ios arder tosvalue an interest,
the Internal Revenue Service wild
furnish the. facton upen-a request for s
ruling: The request foz 2 ruling must be
accompanied by a recitation: of the facts,
including the-dute ofbirth for eacte
measuring life-and copies ol relevant |
instrurments. A request for a ruling must
comply withrthe insructions for
requesting e ruling published

eriodicaliy iy the Internak Revenue-

- Bulletin {see Rex. Proc. 94-1, 19941
LR.B. 16, and the first Rev. Proc.
published each yeas, and §§ 601201 and
650150 (d)(2Hii}{b): of this chapter) and:
include payment of the required user
fi

ee. .

(1) Begulation sections containing
tables with interest rotes between 4.2,
and 14 percent. Section. 1.642(c}-6(e){4)
of this chapter contains Table-S used for
determining the present valze. of a
single life remainder interest in-a pooled
income fund as defined.in §1.642{c}~5
of this chapter {Income Tax
Regulations). Section 1.664—4(e}(6} of
thizchapter contains Table D factuarial
factors used in determining the present
value of a remainder interest postponed
for a term ef years}, Table U{1} (actuarial
factors for one life), and Table F [payout
factorsk used iz detemmining the present
value ofia remainderinterest in.a
charitable remainder unitrust as defined.
in §1.664—3 of this chap
20,203 +--7{d)(6}: contains Table &
{actuarial factors for one life)l Table B
{actuadal factors used i detegniming
the present value of ar interest for &
terne of years}, Table K (anonity end-ef-
interval adjustment factors). Table:]
(term: certain arnuity hegi
interval adjustment Betars), and Table
8OCNSMT (mrortality compenents) used

in determining the present value ef
annuities, life estates, remainders, and
reversions, The regnlations will be
revised periodicatly to include new
mortality component tables and new
tables.of factors:

(2} Internial Revenue Service
publications containing tables with
intesest rotes between 2.2 and 26
percent: The following documents-
(except for Publivation 1458] have been
published for-sals by the-
Superintendent of Documents, United
States: Government Frinting Office,
Washington, BC.20402:

{i} Internal Revenue Service
Publication 1457, “Actnarial Values,,
Alpha Velume," {8/89). This .
publication includes tables of valnation
factors. as well as examples. that show -
how to:compute other valuation factozs,
for determining the present valug of
annuities, life estates; terms.of years,
remainders, and reversions, measured
by one-or twerelives. These factors may
also be used inthe valuation of interests
in-a charitable remainder anmuity trost
as.defined in §1.664-—2 of thia chapter -
(Income Tax Regulations)and a poaled
income fund as defined im § 1.642{c)}-5

~of this chepter. ' SR

{ii} Internalk Revenue Service
Publication 1458, "Actuarial Values;,
Beta Valume,” (8/89) This publication,
includes terry cettain tables and. tables
of one and two life:valuation facters for
determining the present value of
remainder iterests in a charitable-
remainder unitfust as-defined. ifu
§ 1.664—3 of this chapter..

{iii] Internal Revenue Service
Publicatiom 1458, “ Actuarial Values,
Gamma Volume," (6—89)is no longex
available for purchase from the
Superintendent of Decuments.
However, it mxay be obtained by
requesting a copy from: -
CC:DOM:CORP:T:R (IRS Publication
1459}, room 5228, Intermal Revenue
Service, POB 7604, Bea Fraoklin
Station, Washington, DC-20044. This.
publication includes tables for
computing depreciation adjustment
factors. See-§.1.170A-12 of this chapter
{lncome Fax Regulations).

(d} Effective _This. section is.
effective as of May 1. 1989..

§20.7520-2 Valuation of charitable-
Interests, -

{a) In gereral—{1} Valuation. Except
as otherwise provided in-this section
and in §20.7520—3 frelating to
exceptions te-the use of prescribed
tables under certair circumstances), the
fair market value ef anguities, interests
for life-or for a ternr of years,
remainders, and reversions for whick an-
estate tax charitable deduction is ’
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allowable is the present value of such
interests determined under §20.7520-1.

{2} Prior-month election rule 1 any
part of the property interest transferred
qualifies for an estate 1ax charitable .
deduction under section 2055 or 21086,
the executer may compute the present
value of the transferred interest by use
of the section 7520 interest rate for the
month during which the interest is
transferred or the section 7520 interest
rate for either of the 2 months preceding
the month during which the interest is
transferred. Paragraph (b) of this section
explains how a prior-month election is
mede. The interest rate for the month so
elected is the applicable section 7520
interest rate. If the executor elects the
alternate valuation date under section
2032 and also elects (o use the section
7520 interest rate for ¢ither of the 2
months preceding the month in which
the interest is transferred, the month so
elected (either of the 2 months .
preceding the month in which the -
alternate valuation date falls} is the
valuation date. If the actuarial factor for
either or both of the 2 months preceding
the month during which the interest is _
transferred is based on a mortality-
experience that is different from the
mortality experience at the date of the
transfer and if the executor elects to use
the section 7520 rate for'a prior month
with the different mortality experience,
the executor must use the actuaiial '
factor derived from the mortality

experience in effect during the month of -

. the section 7520 rate elecled. AH

- actuarial computations relating to the -
transfer must be made by applying the
interest rate component and the -
mortality component of the month -
elected by the executor. ’

{3) Transfers of more than one interest
in the same property. If a decedent’s
estate inrludes tbe transfer of more than
one interest in the same property, the
executor must, for purposes of valuing
the transferred interests, use the same
interest rate and mortality companents
for each interest in the property
transferred.

{4} Informnation required with tax
return. The following information must
be attached to the estate tax return {or
be filed subisequently as supplemental
information to the return} if the estate
rlzims a charitable deduction for the
present value of a temporaty or
remainder interest in property—

{ (i) A complete description of the .
interest that is transferred, inclading a
copy of the instrument of transfer;

(ii} The valuation date-of the transfer;

{iii) The names and identification
nurnbers of the beneficiaries of the .
transferred interest '

{i¥) The names and birthdates of any
measuring lives, a description of any
relevant terminal illness condition of
any measuring life, and {if applicable}
an explanation of how any terminal
illness condition was taken inlo account
in valuing the interest; and -

{v) A computation of the deduction
showing the applicable section 7520
interest rate that is used to value the
transferred interest.

{5} Place for filing relurns. See section
6091 of the Internal Revenue Code and
the regulations thereunder lor the place :
for filing the return or other document
required by this section.

} Election of interest rate
component-—{1} Time for making
election. An executor makes a prior-
month election under paragraph {a}(2) of
this section by attaching the information
described in paragraph (b){2] of this
section to the decedent's estate tax
return or by filing a supplemental -
statement of the election information
within 24 months after the later of the
date the original estate tax return was
filed or the due date for filing the returmn.

(2) Manner of making efection. A
statement that the prior-month election
under section 7520{a} of the Internal
Revenue Code is being made and that
identifies the elected month must be - -
attached to the estate tax return {or by
subsequently filing the statement as
supplementa) information to the return).

{3} Revocability. The prior-month -
election may be revoked by filing a
statement of supplemental information
within 24 months after the later of the
date the original return of tax for the
decedent’s estate was filed or tbe due
date for filing the return. The revecation
must be filed in the place referred to in
paragraph (a){5) of this section. .

{c) Effective dates. Paragraph {a] of
this section is effective as of May 1,
1989. Paragraph (1) of this section is
effective for elections made after June
10, 1994,

§20.75203 Limitation on the application
of section 7520, .
{a) Internal Revenue Code sections (o
which section 2520 daes not apply.
Section 7520 of the lnternal Revenue
Code does not apply for purposes of:
{1) Part 1, subchapter D of subtiile A
{section 401 et. seq., relaling ta the
income tax treatment of cerfain
gualified plans. (However, section 7520
does apply to the estaie and gift tax
treatment of certain qualified plans and
for purposes of determining excess
accumulations under section 4980A);
{2} Sections 72 and 101(b), relating to
the income taxation of life insurance,
endowment, and:annuity contracts,
unless otherwise provided for in the

regulations under sections 72, 101, and
1011 {see, particularly, §§1.101-
2(e){1){iii){b)(2), and 1.30¥1-2{c},
Example 8);

{3) Sections 83 and 451, unless
otherwise pravided for in the
regulations under those sections;

{4) Section 357, relating to the
valuation of deferred compensation,
unless otherwise provided for in the
regulations under section 457;

{5} Sections 3121{v) angd 3306{r).
relating to the valuation of deferred
amounts, unless otherwise provided for
in the regulations under those sections;

{6) Section 6058, relating to valuation .
statements evidencing compliance with
qualified plan requirements, unless
otherwise provided for in the
re%ulations under section 5058;

7} Section 7872, relating to income
and gift taxation of interesi-free loans
and Joans with below-market interest
rates, unless otherwise provided for in
the reguletions under section 7872; er

{8} Section 2702(a)(2}{Al, relating to
the value of a nonqualified retained . .
interest upon a transfer of an interest in-
trust to or for the benefit of a member .

" of the transferor’s family; and

- {9) Any other sections of the Internal
Revenue Code to the extent provided by
the Internal Revenue Service in revenne
rulings or revenue procedures, (See
§§601.201 and 601.601 of this chapter).

{b} Other limitotions on the
ap{:h'cation of section 7520. [Reserved]

c) Effective date. Seclion § 20.7520-
3{a) is effective as of May 1, 1888, -

§20.7520-4 Yransitional rules.

{2) Reliance. I the valuation date is
after April 30, 1989, and before June 10,
1994, an executor can rely on Notice
8924, 1989-1 C.B. 660, or Notice 83~
60, 19891 C.B. 700 {See .
§601.601(d)(2)(iiYH) of this chapler}, in
valuing the transferred interest.

(b) Effective date. This section is
effective as of May 1, 1989.

PART 25—GIFT TAX; GIFTS MADE
AFTER DECEMBER 31, 1954 '

Par. 26, The authority citation for part
25 is revised to read as follows:

Authority; 26 U.5.C. 7805.

Section 25.2512-5 also issued under 26
U.5.C. 7520(c)(2). .

Section 25.2512-5A also issued under 26
U.S.C. 7520(c)2}.

Seclion 25.7520~1 also issued under 26
U.5.C. 7520{c)(2).

Section 25.7520-2 also issued vider 26
U.S.C. 7520(c){2].

Section 25.7520-3 also issued under 26 .
U.S.C 7520{c)X2). ..

Section 25.7520—4 also issued under 26
U.S.C. 7520({c)(2}.

Par. 27. Section 25.2512;-0 is added 10

" read as {ollows:

H

Ll

.
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%25.2512-0 Table of contents.

This section lists the section headings
that appear in the regulations under
section 2512,

§25.2512-1 Valuation of property:
geaeral.

§25.2512-2- Stocks and bonds.

§25.2512-3 Valuation of interests w
husinesses.

§25.2512—4 Valuation of nates.

§25.2512-5 Valuation of canuities. umtmst
interests, interests for life or term of years,
end remainder or reversionory (nterests
trapsferred after Aprif 33, 1369,

325.2512-6 Vaeluation of certain life
insurmnce and arpuity contmcts; valuntioa
of shares in aa openend investment
r:nm;_mny

5.2512-7 Effert of excise tax.

525 2512-§ Teuosfers foc wn=ufficient

o mr:.ld-‘mhon

Actaarial Tables & pplicabls Belone May §,

1239

23 2512-5A  Valualion of conuites,
nnitrast interests, mterestc for life or tern
of yenrs, and remainder or revecsionary
interests transferred before May 1, 1969

far. 28. Immediately following
§45.2518-3 an undesignated center
heading and §25.2512—-5A are added to
read as follows:-

Actrarial Tables Applicahle l]efore '
May 1,1983°

525, 2512—5A Yatuatlon of annuities,
semitrust inderests, interests for fe or tarm
s years, and remainder or reversionary
interests transferred belore May 1, 1569,
(a) Valuation of annuities, interests -
for life or terin of years. and remainder
ar reversionary interests transferred -
bafore fanuary 1, 1952. Except as

ctherwise provided in §25.2512-5(b), if .

ihe transfer was made before January 1,
1952, the present value of annuities, life
=3tates, teamns of years, remeindars, and
raversions is their present value
Jeteemined under this section. [f the
vzluation of the interest involved is
depeadent upon the continuation or
rerinaticn of one or more lives or upon
1 term certain concurrent with one or
w.ore lives, the factor for the present
vuluz is computed on thie basis of
otergst at the rate of 4 pereent a year,
sampnuaded annually, end life
aatngencies for each life involved
frata values thot are basad upon the
Aatusries' or Combinad Experience
Tzble of Martality. as extended.” This
tabile and many additional factocs are
dascribed in former § 85.19 (as
coatained in the 26 CFR Pant 81 edition
revised as of April 1, 1958}, The present
vilue of an interest measured by a term
of yeass is computed oa the basis of
uterest at the rate of 4 percent a year. -
(b) Veluation cf annuities, interests
fordifs or term of years, ond remainder

or reversionary intereslts transferred
after December 31, 1951, and before
January 1, 1971. Except as otherwise
provided in § 25.2512-5{b}, the present

value of annuities, life estates, terms of .

years, remainders, and reversions
transferred after December 31, 1951, and
before January 1, 1971, is the present
value of such interests determined
under this sectidn. If the valus of the
interest involved is dependent upon the
continuation or termination uf cre or
more lives, the factor for the present
value is computed on the basis of
interest at the rate of 3% percent a year,

-compounded anaually, and life

contingencies for esch life involved
from U.5. Life Takle 38. This table and
many accompanying factors zre set forth
int former § 25.2512-5 (as contained in
the 26 CFR Part 25 edition revised as of
April 1, 188%). Special factors involving
one and two lives may be found ia or
computed with the use of tables
contained in Internal Revenue Service
Publication Number 11, "Actuarial

. Values for Estate and GiR Tax,” (Rev. 5~
. 59). This publicsation is no longer
" available for purchase Fom the

Superintendent of Docuraents.
However, it tnay be obiained by
regquesting a copy from: .
CC:BOM:CORP:T:R {IRS Puhhcahon
11}, room 5228, Internal Reveaue
Service, POB 7604, Ben Franklin. | |
Station, Washington, DC 20044. The
present value of an interest measured by

- a term of years is compuied on the basis

of interest at the rate of 34 percem a
vear,.

(c] t-’t.fuat.'on of annurtw:-. m&-resfs
for life or term of years, and remeainder
or reversionary interests transferred
after December 31, 1970, and before
December 1. 1983. Except as otherwise
provided in §25.2512-5(b), the present
value of ennuities, life estates, terms of
years, rernaiaders, aad reversions
transferred after December 31, 1970, and
before December 1. 1953, is the present
value of such interests determined
under this scction. If the intarest to be
valued is frpundent upon the
continuatioa or temmination of i or
more hives or upon a term cerlain
concuscent with one or mere lives, the
factor for the present value is computed
on the hasis of interest at the rate of §
percent a year, compounded annually,
and iife contingencies determined for
each male and fenale life involved,
from the vatues that ate set Forth in
Table LN. Table LN contains values that

* are taken from the life table for total

males and the life table for total females
appearing as Tables 2 and 3,
respectively, in United States Life
Tahles: 175%-61. publisked hy the

Department of Health and Human
Services, Public Health Service. Tabie
LN and accompanying factors are sut
forth in former § 25.2512-9 (as
contained in the 25 CFR Part 25 editina
revised as of April 1, 19594). Special
fuctors involving one and two lives may
be found in o computed with the ese
uftables coniained in laterac! Reveans
Servize Poblicetion 723, eatitled
“Actuarial Values I Valoation of Last
Survivor Chariiable Remainders™ (12—
70). and internzl Bevenue Service
Publication 723A, eatitled " Actuartal
‘aiues Ik Factors at 6 Percent Invelving
One zad Twe Lives” (12-70). These
[rublications a~e no longer available foc
purchase from the Superinteadent of
Documents. Howaver, a copy of eash
may be obteined from:
CC:DOMCORPET:R {IRS Publication
722/723A}). coom 5228, Intemal Ksveous
Secvice. POB 7604, Ben Franklin
Giatica, Washinpton, DC 20043, The
aresent value of 20 interest measured by
a werm of years is computed oa the basis
of interest at the rate 0f 6 percent a year.
Par. 29. Section 25.2512-5 iy :
redesignated as paragraph (d) of
§25.2512~5A and amended as foltows:
1. The following redesignation table
indicates the old CFR unit numbers for
§25.2512-5 and the corresponding new
CFR unit numbers for § 25.2512-5A{d}

. . Corespanding now
Pugmmen | SRR
§25.2512-5 heading . [ Paragraph (d) head-
. ing.
T SN I (< /111
(a1 (dH 13-
Ea}(Tl() VOV B (145 1) L0 B
152 TR 3111} SR .| (GHTHiB)
{E)H)(h)(A) - | @HTHB(BK )
@1)in5y - AdH1HIBN 2
£ 1R] (111 [ p {D{IC).
EHVENAY —oenecien | (@I
@R s | {ICND
L€:110c) Q— oo | {HRTII).
<118 ) S {a){13{utiy.
() J— {dn2).
L1 ) J— {2y,
{2y . )2V
{©M3) ... {2 Nty
L LC 15 - LEH2HIH(A)
{CHEHn} - - | (K2
(=) S I > |14
£ | RSO I {1
) S - | (9K
{7 J R Y (11165

2. The paragraph heading foc
paragraph (e} is revised.

3. Newly designaied paragtaph
(d}1Hi){ A} is amended by revising it
ficst sentence and removing the exglitly

and {ast sentences.

4. in newly designated paragraph
fAKTHDML the concluding text s

TAY ITETTLEA WO
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amended by revising the first full
sentence.

5. In newly desxgnaled paragraph
()2 Hi}(C), the concludmg text is
amended by revising the first and
second full sentences.

6. New ly designated paragraph
(d)(1)iii) is revised.

7. Newly designated paragraph (d){(5)

- is amended by revising the second and
" third sentences. .

8. Newly designaied paragraph (d}(6)
is revised. ’

9. The revisions read as follows:

§25.2512-5A Valuation of annuities,
unitrust interests, Interests for life or term
of years, and remainder or reversionary
lnterests transterred before May 1, 1589,

* Ll E [ L]

{d} Valuation of annujties, inferests
forlife or term of years, and reinainder
or reversionary interests transferred
after November 30, 1983, and bejore
May 1, 1989—(1) In general. {i}(A)
Except as otherwise provided in
§25.2512--5{b) and in this paragraph
(d){1}{(i{A), the fair market value of.
annuities, life estates, terms of years,

remainders, and reversions transferred- -

after November 30, 1983, and before
May 1,-1989, is the present value of
such interests determined nnder this
section, ™ * *

[ N ) *

* * * The donor may elect to value
baoth interests transferred in 1983 under-
§25.2512-5A(c) as if such section
- applied to all transfers made before
January 1, 1984, or the donor may elect
to have both interests transferred valued
under this section. * * * .

w Wk

* * * The donor may elect to value
the interest transferred in 1984 under

applied to all transfers made belore
janmaty 1, 1985, or the donor may elect
1o bave the transfer valued under this
section. H the donor elects to value the
interest transferred in 1984 under
§25.2512-5A/c), the donor shall -
indicate that the election is being made
by attaching a statement to the donor's
gift tax return for 3984.* * *

L L ] »* * L

(iii) In all examples set forth in this
section, the interest is assumed 1o have
been transferred after November 30,
1983, and belore May 1, 19849.

- x L L L]

(5) * * * The factor is to be computed
on the basis of interest at the rate of 10

. percert a year, compounded anaually,

and life contingencies are determined -
for each person involved from the
values of fx that are set forth in column
2 of Table LN in § 20.2031-7A(d)(6) of
this chapter. Table LN contains values
of Ix taken frem the life table for the
total population appearing as Table 1 in
United States Life Tables: 196971,
published by the Department of Health
- and Human Servmes Public Heahh
Service.

L - x - ox *

(8) Tables. {i) For actuarial factors
showing the present worth at 10 percent
of a single life annuity, a life interest, .
and a remainder interest postponed for
a single life, see §20.2031-7A{d){6) of
this chapter, Table A, of the Estate Tax
Regulations.

{ii} For actuarial factors showing the
present worth at 10 percent of an
annuity for a term certain, an income
interest for a term certain, and a
remainder interest postponed for a term

chapter, Table B, of the Estate Tax
Regulstions.

Par. 30, New § 25.2512-5 is added o
read as follows:

§25.2512-6 Valuation of annulties,
unitrust interests, interests for life or term
of years, and remainder or reversionary
interests transferred after April 30, 1989, -

{a) In general. Except as otherwise
provided in paragraph (b} of this section
and § 25.7520-3(b), the fair market
value of annuities, vnitrust interests, life
eslates, terms of years, remainders, and
reversions transierred by gilt is the
present value of the interesis
determined under paragraph {d} of this
section. Sectiop 20.2031-7 of this
chapter (Estate Tax Regulations) and
related sections provide tables with
standard actuaria)l factors and examples
that illustrate how to use the tables lo
compute the present value of ordinary
annuity, life, and remaicder interests in -
property. These sections also refer to
standard and special actuariel faciors
that may be necessary {o compute the
present value of similar interests in

more unusual fact situations, These -
factors and examples are also generally
applicable for gift tax purposes in
computing the vzlues of taxable gifts.

(b) Commercial cnnuities and
insurance contracts. The valve of life
insurance contracts and contracts for the
payment of annuities issued by
companies regularly engaged in their
sale is determined under §25.2512-6.

(¢} Actuarial valuations before Moy 1,
1989. The present value of annuities,
unitrust interests, life estates, terms of
years, remainders, and revemsions
transferred by gift before May 1, 1959,
is determined under the following

§25.2512-5Afc) as if such section certain, see § 20.2031~-7A{d){6) of this sections:
A Translars
fler -Applicabie
Betare Regutations — Aol

Jan, 1, 1952 25.2512-5A(a)

Dec. 31, 1951 Jan, 1, 1971 252512-5A(b)

Dec. 31, 1370 . .. | Deg. ¥, 1983 ... 26.2512-5A(c}

Dez. 30, 92383 May 1, 1925 L25£‘512—5P.[d) ..........................................................

(d) Actuerial valuations after April
30, 1968--{1) In general. Except as
otherwise provided in parsgraph (b} of
this section and §28.7520-3{b) (relating
to excepticne o the use of prescribed
tables under cerlzin circurrstances), if
the valuation date for the gift is after
April 30, 1989, the fair n:arket value of
a2nnuities, life estates, terms of yea
remainders, and reversions transferred
after April 30, 1989, is the preseat value
of such interests deternined by use of
standard or special seciion 7520

actuearial factors, These factors are
derived by using the appropriate section
752C interest rate and, if cpplicable, the
mortality caraponent for the valuaiion
date of the interest that is being valued.
Sce §525.7520~1 through 23.7520-4.
The fair market value of a qualified
annuity interest described in section
27C2(0}1) and 2 qualified unirust
inierest described in section 270%(6)(2)
is the present value of such interests
determined vnder § 25.7520-1(c).

(2} Specific interests. When the denar
transfers property in trust or otherwise
aund retains an interest therein,
genemally, the value of Gie gilt is the
value of the property transierred less the
valye ¢f the-doner’s relzined interest.
Howveever, if the doner transfess propeny
zfter Octeber €, 1880, to or for the
benefit of 2 member of the donor's
family, the value of the gift ie the value
ci the property lransferred less the value
of the donor’s retained interest as
determined under section 2702, 1f the
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doror assigns or relinguishes an
annuity, life estate, remainder, or
reversion that the donor holds by virtue
of a transfer previously made by the
denor or another, the value of the gift

is the value of the interest transferred.
However, see section 2519 for a special
tule in the case of the assignment of an
income interest by a person who -

- received the interest from a spouse.

(i) Charitable remuainder trusts. The
fair market value of a remainder interest
in a pooled income fund, as defined in
§1.642(c}-5 of this chapter {Income Tax
Requtations), is its value determined
under § 1.642{c)-6{e) of this chapter
The fair market value of a remainder
interest in a chariteble remainder
annuity trust, as described in § 1.664~
2(a) of this chapter, is its present value
" determined under § 1.664-2{c) of this
chapter. The fair market value of a
remmainder interest in a charitable
remainder unitrust, as defined in
§ 1.664—-3 of this chapter. is its present
value deterrnined under § 1.663—4fe) of
this chapter. The fair market value of a
life interest or term for years in a
charitable remainder unitrust is the fair
market value of the property as of the
date of transfer less the fair market value
. of the remainder interest, determined
under § 1.664-4(e} of this chapter

(ii) Ordinary remainder an
reversionary interests. U the interest to
be valued is to take effect after a definite
number of yeers or after the death of one
individual, the present value of the
interest is computed by multiplying the
valug of the property by the appropriate
remainder interest actuarial factor (that
corresponds to the applicable section
7520 interest rale and remainder interest
period) in Table B {for a term certain) or
Table S (for one measuring life}, as the
case may be. Tables B and § are
included in § 20.2031-7{d){6) of this
chapier (Estate Tax Regulations} and in
Internal Revenue Service Publication
1457. For information about obtaining
aciuarial factors for other tyvpes of
remainder interests, see paragraph (d)(4)
of this section.

(iii) Ordinan term-of-yeurs and life
interessts. If the interest to be valued is
the rizht of a person to reccive the
income of certain propenty, or to use
certain.nonincome-producing property,
for & term of years or for the life of one
individual, the present vzlue of the
interest is computed by multiplying the
value ef the preperty by the appropriate
" term-of-vears or life interest actuarial
factor {that corresponds to the
applicable section 7520 interest rate and
term-of-years of life interest period).
Internal Revenue Scrvice Publication
1457 includes actuarial factors for an
interest for a term of years in Table B

and for the life of one individual in
Table 5. However, term-of-years and life
interest actuarial factors are not
included in Table B or Table.S in
§20.2031-7{d){6} eof this chapter. If
Internal Revenue Service Publication
1457 {or any other reliable source of
term-of-years and life interest actuarial
factors) is not conveniently available, an
actuarial factor for the interest may be
derived mathematically. This actuarial
factor may be derived by subtracting the
correlative remainder factor {that
corresponds to the applicable section
7520 interest rate and the term of years
or the life) in Table B {for a term of
years} or in Table S {for the life of one
individual) in § 20.2031-7(d)(6), as the
case may be, from 1.000000. For
information about obtaining actuariat
factors for other types of term-of-years
and life interests, see paragraph (d){4) of
this section. )

(iv) Annuities. {A) If the interest o be
valued is the right of a petson to receive
an annuity that is payable at the end of
each year for a term of years or for the
life of one individual, the present value
of the interest is computed by
multiplying the aggregate amount _
payable annually by the appropriate
annuity actuarial factor (that -
corresponds to the applicable section
7520 interest rate and annuity period).
Internal Revenue Service Publication
1457 includes actuarial factors in Table
B (for an annuity payable for a term of
years) and in Table 5 (for an annuity
payable for the life of one individual).
However, annuily actuarial factors are
not included in Table B or Table S in
§ 20.2031-7(d)(8) of this chapter. If -
Internal Revenue Service Publication
1457 (or any other reliable source of
annuity actuarial factors) is not
conveniently available, an annuity
factos for a term of years or for one life
may be derived mathematically. This
annuity factor may be derived by
subtracting the applicable remainder
factor (that corresponds to the
applicable section 7520 interest rate and
annuity perind) in Table B (in the case
of a term-ol-vears annuity) or in Table
S (in the case of a one-life annuity) in
§ 20.2031-7{d}{8), as the case may be,
from 1.000000 and then dividing the
result by the applicable section 7520
interest rate exnressed as 1 decimal
number, See § 20.2031-7 {4V 2)iv) of this
chapter for 2n examgple that illustrates
the compuization ol the present value of
an annuity.

{B) If the asnuity is payable at the end
of semiannual, quarterly, monthly, or
weekly periods. the product obtained by
multiplying the annuity factor by the
aggregate amount pavabie annually is
then multiplied by the applicable

adjustment factor set ferth in Table K in
§ 20.2031-7{d}(6) of this chapterat the
appropriate interest rate component for
payments made at the end of the
specified periods. The provisions of this
paragraph (d){Z}(iv}(B} are illustrated by
the {ollowing example:

Example. On July 1. 1989, the donor agrees
to pay the annuitant the sum of $10.060 per
year, payable in equal semiannual
instailments at the end of each peniod. The
semiannual installments are to be made on .
each December 31st and June 30th. The
annuity is pavoble until the annuitant's
geath. On July 1, 1989, the annuitant is 68
years and 5 months old, The donee
annuitont’s age is taken as 68 for purposes of
computing the preseat value of the retained
arnuity. The section 7520 rate for July 1959
is 10.6 percent. Under Table 5, the factor at
10.6 percent for delermining the present
value of a remainder interest payuble at the
death of an individual aged 68 is.31371
Converting the remainder factor to an
annuity factor, as described above, the
annuity factor for determining the present
value of an annuity transferred to an
individual age 68 is 6.4744 {1.00000 minus
.31371 divided by 10.6). The adjustment
factor from Tzble K in the column for
payments made at the end of each
semiannual peried at the rat¢ of 10.6 percent

- is 1.0258. The aggrepgate annual amount of

the.annuity, $10,000, is multiplied by the

- facior 6.4744 and the product muliiplied by

1.0258. The present value of the annuity
beneficiary's interest is. therelore, 866,313
{$10,000x6.4744%1.0258).

{C}If an annuity is payable at the
beginning of annual, semiannueal,
guarterly, menthly, or weekly periods
for a term of years. the value of the
annuity is computed by multiplying the
apgregate amount pavable annually by
the annuity factor described in
paragraph {d)(2)(iv)(A) of this section:
and the product so obtained is then
multiplicd by the adjustment factor in
Table } in § 20.2031-7(d}(0) oi this
chapter at the appropriate interesd rate
component for payments made al the
beginning of specified periods. if an
annuity is payable at the beginnizg of
annual, semiannual, guarteily, monthly,
or weekly perieds for one or more lives,
the value of the annuity is the sum of
the first payment plus the present value
of a similar annuity, the first payment
of which is not to be made ustil the end
of the paymnent period, determined as
provided in paragraph {d){2){iv)(B) of
this section.

{v) Annuity end vnitrust interests for
a term of years or until the prior death
of an individual—{A} Annuily interests.
The present vatue of an annuity interest
that is payable until the earlies to occur
of the lapse of a specific number of
years or the death of en individual may
be computed with values from the tables
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in 20.2031-7(d){6) &s described in the
Ioliowing example:

Example. On January 1, 1991, the donor
transfers $100.00C into a trust and retains the
right to receive an annuity from the trust in
the amount of $6,000 per year, payable in

egual sermiannual installments ot the end of -

each period. The semiannual installments are
to be made on each june 30th and December
31st. The annuity is payable for 18 years or

until the donor's priar death. On Januery 1,
1991, the donor is 59 years and 6 months old.
The donor's age is taken as 60 for purpases
of computing the present vadue of the
retained annuity, The section 7520 rste for
January 1991 is 9.8 percent. The present
value of the annuity beneficiary's interst is
$35,424.00, determined as follows:

Table S value at 9.8 percent,

ége 60 23158

Table S value at 9.8 percent,

ape 70 -36468
Table BOCNSMT value at age

L O .GB248
Tabla BOCNSMT value at age

60 ..... .B3726
Table B value at 9.8 percent, 10

VEAE mrimrriiniins ree 392624
Tabie K value =t 9.8 percent, ... 1.0239

Factor for annuity beneficiary’s interest at
9.8 percent:

{1.00000-.23158) - (392624 x (68248 / 83726) x (1.00000-.36408)) = 5.7662

Present value of annuity beneficiary's
interest:

{56,00025.7662x1.0239) ..... $35.424.07

{B) Unitrust irterests. The present value of
a unitrust interest that is payable until the
earlier 1o occur of the Japse of a specific
number of years or the deatb of an individueal
may be computed with velues from the tables
in § 1.664—4[e)(G) a5 describad in the
following exarnple;

Example. The donor who, es of the nearest
birthday, is 60 years old transfers $100,000
to 3 unilrust on January 1,1991, The trust
instrument requires that each yesar the trost
pay to the donor, in equal seiiannual
installments on June 30th and December
31st, 6 percent of the fair market vaive of the
trust assets, valued as of January 1st each

098

year, for 10 years or until Lhe prior death of
the donor. The section 7520 rate for January
1991 is 8.8 percent. Under Table F{5.8), the
appropriate adjustment faclor is 932539 for
semiangual payments payable at the end of
the semizngual petiod. The adjusted payout
rate js 5.595 percent (6% x ,832539). The
present value of the unitrust beneficiary’s
interest is $40,495.00 determined as follows:

Table U1} value at 5.6 percent,

age 60 37017
Table L1} value at 5.6 perceat,
age 70 50971
Table BO0CNSMT wvalue at sge
70 : 68248
Table BOCNSMT valus at age
60 B3I726
Teble D value at 5.6 percent,
...... 561979

10 years

Factar for the unitrust beneficiary’s inierest
at 5.6 percent: .
{1.000000~.37017) - {.561979x(68248/
83726)1.000000 ~.50971))=.40523

Tabie U{1} value at 5.4 percent,

28 B0 wonvmereememsrnissrvermsienees 238183
Tabie U1} value at 5.4 percent,

ape 70 520866
Table BOCNSMT wvalue at age

70 £8244
Table B8OCNSMT value at age

50 83726
Table D value at 5.4 percent, -

10 years 573999

Factor for the unitrust beneficiary’s interest
at 5.4 percent:

(1.000000—-.38183) —{(.573999 % (68248 / 83726 x (1.000000-.52086)) = .39399

Factor a1 5.4 percent, age 60 . .39398
Plus:  Interpolation  edjust-

ment 01096
Interpolated Factor ...ccnue 40495
Present  value of unitrust

benefliciary's inlerest:

(5100,000x 40495] .ocverinnne. $40,495.00

(3] Transitional rule. (i) If the
valuation date of a trzasfer of an interest
in property by gift is afier April 30,
1923, and before June 10, 1994, a donor
can rely on Notice 89-24, 1985-1C.B.
€50, ot Notice 83-60, 1989-1 C.B, 700,
in valuing the transferred interest, {See
§601.601{d){2)(t1)(5) of this chapter.)

{ii) f & donor transferred an interest
in property by gift after December 31,
1933, and before May 1, 1489, retaining
an interest in the same preperty, and
after April 30, 1988, and before January
1, 1950, transferred the retained interest

Difference ...
Interpolation adjustment:
5595% -54% _ x
0.2% o124
x = 01096

in property, the donor may, at the
option of the donar, value the transfer
of the retained interest under this
section or under § 25.2512-5A{d).

{4} Publications and actuariul
computafians by the Internal Hevenue
Senvice. Many standard actuarial factors
not included in § 20.2031-7(d){6} of this
chapter are included in Internal
Revenue Service Publication 1457,
‘*Actuarial Values, Alpha Volume,” (8~
89). Internal Revenue Service
Publicztion 1457 alsa includes
exampios that illustrate how to compute
many special factors for more tnusual
situations. A copy of this publication
may be purchased from the
Superintendent of Docitments, United
States Government Printing Office,
Washington, DC 20402, Il a special
factor is required in the case of a
completed gift, the Service may furnish

01124

the factor to the donot upos o request
for a ruling. The request for a ruling
maust be accompanied by a recitation of
the facts including a statement of the
date of birth for each measuring life, the
date of the gift, eny cther applicable
dates, and a copy of the will, trust, or
other relevant documents. A request for
a ruling must comply with the
instructions for requesting & ruling
published periodically in the Intermnal

JRevenue Bulletin {see §5601.201 and

601.601(d}{2)(ii{B) of this chapter) and
include payment of the required user
fee. .
{&} Effective date. This saction i
cffective as of May 1, 1989.

§25.2512-9 [Removed]

Par. 31. Section 25.2512-9 is
removed,
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Par. 32. Section 25.2515-2, paragraph
(c) is amended by revising the first and
last sentences to read as follows:

§25.2515-2 Tenancies by the entlrety;
transfers treated as gifts; manner of
election and valuation.

* * * L *

(c} Factors representing the respective
interests of the spouses, under a tenancy
by the entirety, at their attained ages at
the time of the transaction may be
readily computed based on the method
described in §25.2512-5. * * * See
§ 25.2512-5(d}{4) for the procedure far
obtaining special factors from the
Interna! Revenue Service in appropriate
cases.

o * - * *

Par. 33. Section 25.2522{a}-2(a) is
amended by revising the fifth sentence
to read as set forth below, and by
removing the fourth sentence.

§25.2522{a)-2 Transfers not exciusively
for charitable, etc., purposes in the case of
gitts made before August 1, 1959.

{a} * * * Ifthe interest involved is
such that its value is to be determined
‘by a special computation, see § 25.2512—
S[d]f4} o
x * L 3 &+ -

Par. 34. Section 25.2522{c}-3,
paragraph {d)(3) is revised to read zs
follows: .

§25.2522{c}-3 Transfers not exclusively
for charitable, etc., purposes in the case of
gifts made after July 31, 1969,

L] L * L *

(d} * 2
{3) Other transfers. The’ present value
- of an interest not described in paragraph
{d)(2} of this section is to be deterrnined
under § 25.2512-5,
- L] *x * ®

Par. 35. Immediately following
§ 25.7101-1, an undesignated center
heading and §§ 25.7520-1 through
25.7520-4 are added to read as follows:

General Actuarial Valuations

§25.7520~1 Valuation of annuities,
unitrust interests, interests for life or term
of years, and remalnder or reverslonary
interests.

(a) General actuarial valuations. (1)
Except as otherwise provided in this
section and in § 25.7520-3(b} (relating
to exceptions to the use of prescribed

“tables under certain circumstances}, in
the case of gifts made after April 30,
1989, the fair market value of annuities,
interests for life or for a term ol years
(including unitrust interests},
remainders, and reversions is their

" present value determined under this

section. See § 20.2031-7{d) (and, for
certain prior periods, § 20.2031-7A)} of

this chapier. Estate Tax Regulatiens, for
the computation of the vaiue of
annuities, unitrust interests, life estates,
terms of years, remainders, and
reversions, other then interests
described in paragraphs {a)(2) and (a)(3}
of this section.

(2} In the case of a gift to a beneficiary
of a pooled income fund after April 30,
1988, see § 1.642(c}-6{e) for, for cgrtain
prior periods, § 1.642{c}-6A) of this
chapter (Income Tax Regulations) with
respect to the valuation of the remainder
interest.

{3) In the case of a gift to a beneficiary
of a charitable remainder annuity trust
after April 30, 1989, see § 1.664-2 of
this chapter with respect to the
valuation of the remainder interest. See
§ 1.664-4 (or, for certain prior periods,
§1.664—4A) of this chapter {Income Tax
Regulations) with respect to the
valuation of the remainder interest in
property transferred 10 a charitable
remainder unitrust.

(b) Components of valuation—{1)}
Interest rate component— (i) Section
7520 Interest rate. The section 7520
interest rate is the rate of return,
rounded to the nearest two-tenths of one
percent, that is equal to 120 percent of
the applicable Federal mid-term rale,
compounded annually, for purposes of
section 1274{d}{1), for the month in
which the valuation date falls. In
rounding the rate to the nearest two-
tenths of 2 percent, any rate that is
midway between one two-tenths of a
percent and another is rounded up to
the higher of those two rates. For
example, if 120 percent of the
applicable Federal mid-term rate is
10.30, the section 7520 interest rate
component is 10.4, The section 7520
interest rate is published monthly by the
Internal Revenue Service in the Internal
Revenue Bulietin (See
§601.601(d){2])(ii)(b) of this chapter}.

(ii} Valuation date. Generally, the
valuation date is the date on which the
gift is made. For gift tax purposes, the
valnation date is the date on which the
gift is complete under § 25.2511-2. For
special rules in the case of charitable
transfers, see § 25.7520-2.

(2) Montality component. The
mortality compoaent reflects the
mortality data most recently available
from the United States census. As new
mortality data becomes available after
each decennial census, the mortality
component described in this section
will be revised periodically and the
revised mortality component tables will
be published in the regulations at that
time. For gifts with valuation dates after
April 30, 1989, the mortality component
table (Table BOCNSMT) is contained in
§20.2031-7{d) of this chapter {Estate

Tax Regulations). See §20.2031-7A of
this chapter for mortality compenent
tables applicable to gifis before May 1.
19849,

{c) Tables. The prescnt value on the
valuation date of an annuity, life estate.
term of years, remainder, or reversion is
computed by using the section 7520
interest rate component that is
described in paragraph (b)(1) of this
section and the mortality component
that is described in paragraph (b)(2) of
this section. Actuarial factors for
determining these present values are
included in tables in these regulations
and in publications by the Intermal
Revenue Service. If a special factor is
required in order to value an interest,
the Internal Revenue Service will
furnish the factor upon a request for a
ruling. The request for a ruling must be
accompanied by a recitation of the facts.
including the date of birth for each
measuring life and copies of relevant
instruments. A request for a ruling must

" comply with the instructions for

requesting a ruling published
periodically in the lnternal Revenue -
Bulietin (see Rev. Proc. 84-1, 1994-1
LR.B. 10, and subsequent updates, ana
§§601.201 and 601.601{d}{2}(ii}{b} of
this chapter} and include payment of
the required user fee.

(1) Regulation sections contommg
tebles with interest rates between 4.2
and 14 percent. Section 1.642(c}-6(e)(4)
of this chapter contains Table S used for

. determining the present value of a

single life remainder interest in a poaoled
income fund as defined in § 1.642{c)-5
of this chapter (Income Tax
Regulations). Section 1.664—4(e}{6) of
this chapter contains Table D (actuarial
factors used in determining the present
value of a remainder interest postponed
for a term of years), Table U[1} {actuarial
factors for one life}, and Table F {payout
factors) used in determining the present
value of a remainder interest in a
charitable remainder unitrust as defined
in § 1.664-3 of this chapter. Section
20.2031-7(d)(6} of this chapter {Estate
Tax Regulations} conteains Table S
(actuarial factors for one life}, Table B
{actuarial factors used in determining
the present value of an interest fors
term of years), Table K (annuity end-of-
inmlerval adjustrment factors), Table §
(term certain annuity beginning-of-
interval adjustment factors), end Table
BOCNSMT (montality components) used
in determining the present value of
annuities, life estates, remainders, and
reversions. The regulations will be
revised periodically te include new
mortality component tables and new
tables of factors.

(2} Interral Reveniue Service
publications contairng tables with
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interest rates between 2.2 and 26
percent. The following documents
{except for Publication 1459) have been
published for sale by the
Superintendent of Documents, United
States Government Printing Office, -
Washington, DC 20402: . )
{i) Internal Revenue Sérvice . o
Publication 1457; “ Actuarial Values,
Alpha Volume,” (8/89). This
publication includes tables of valuation
factors, as well as examples that show

how to compute other valuation factors, .

for determining the present value of

= annuities, life estates, terms of years,’

remainders, and revetsions, measured
by one or two lives, These factors may
also be used in the valuation of interests
in a charitable remainder annuity trust
as defined in § 1.664-2 of this chapter .

{Income Tax Regulations) and a pooled .

income fund as defined in § 1.642(c)}-5.
{ii) Internal Revenue Service
Publication 1458, “Actuarial Values,
Beta Volume," {8/89}, This publication
includes term certain tables and tables

of one and twao life valuation factors for .

determining the present value of

"_remainder interests in a charitable

+

remainder unitrusi as deﬁned.m

§ 1.664~3 of this chapler. . -
- (iii} Internal Revenue Service .

Pubhcanon 1459, “Actirarial Values,

" Gamma Volume," (8-89) is no longer

available for purchase from the
Superintendent of Documents..

_However, it may be obtained by

requesting a copy from: - :

- CC:DOM:CORP:T:R (IRS Pu‘bhcatmn
" 1459}, rooin 5228, Internzal Revenue

Service, POB 7604, Ben Franklin
Station, Washington, DC 20044. This .

‘publication includes tables for

- computing depreciation adjustment

factors. See §1.170A-12 of this chapter
{Income Tax R?ulahons}
(d} Effective date. This section is

* effective as of May 1, 1989.

§25,7520-2 Valuabon of chamab[e
interests.

{a) In general—[':) Valuufmn Except
as otherwise provided in this section
and in § 25.7520-3 (relating to
exceptions to the use of prescribed
tables under certain circumstances), the
fzir market value of annuities, interests
for life or for a term for years,
remainders, and reversions for which a
gift tax charitable deduction is
allowable is the present value of such
interests determined under § 25.7520-1.

(2) Prior-month election rule. If any
pait of the property interest transferred
qualifies for a gift tax charitable
deduction under section 2522, the
donor may elect to compute the present
value of the interest transferred by use
of the section 7520 interest rate for the

month during which the gift is made or
the section 7520 interest rate for either
of the 2 months preceding the menth
during which the gift is made.
Paragraph {b) of this section explains
how a prior-manth election is made.
The interest rate for the month so
elected is the applicable section 7520
interest rate. If the actuarial factor for
either pr both of the 2 months preceding
the month during which the gift is made
is based on a mortality experience that
is different from the mortality
experience at the date of the gift and if |
the donor elects ta use the section 7520
rate for a prior month with the different
mortality experience, the donor must
use the actuarial factor derived from the
mortality experience in effect during the
month of the section 7520 rate elected.
All actuarial computations relating to
the pift must be made by applying the
interest rate component and the
mortality component of the month
elected by the donor.

(3) Gifts of more than one interest in
the same property. If 8 donor makes a
gift of more than one interest in the
same property al the same time, the
donor must, for purposes of valuing the
gifts, use the same interest rate and
mortality compenents for the gift of
each interest in the property. If the -
donor has made gifts of more than one -
interest in the same property at different
times, the donor must determine the
value of the gift by the use of the
interest rate component and mortality

component in effect during the month of -

that gift or, if applicable under
paragraph {a}{2) of this section, either of

* the two months preceding the month of

the gift,

{4) Information required with tax
return. The following information must
be attached to the gift tax return (or to
the amended return} if the donor claims
a charitable deduction for the present
value of a temnporary or remainder
interest in property—

{i) A complete description of the
interest that is transferred, including a
copy of the instrument of transfer;

(ii) The valuation date of the transfer;

{iii) The names and identification
numbers of the beneficiaries of the
transferred interest;

{iv) The names and birthdates of any
measuring lives, a description of any
relevant terminal illness condition of
any measuring life, and (if applicable)
an explanation of how any terminal
illness condition was taken into account
in valuing the interest; and

(v} A computation of the deduction
showing the applicable section 7520
interest rate that is used to value the
transferred interest.

{5) Place for filing returns. See scction
6091 of the Internal Revenue Code and
the regulations thereunder for the place
for filing the return or other document
required by this section.

(b) Election of interest rate

. compenent—(1) Time for making

election. A taxpayer makes a prior-
month election under paragraph {a}{2} of
this section by atiaching the information
described in paragraph (b}(2) of this
section to the donor’s gift tax return or
to an amended return for that year thal
is filed within 24 months after the later
of the date the original retum for the
year was filed or the due date for filing
the return.

{2) Manner of making election. A
sfatement that the prior-menth election
under section 7520(s) of the Internal
Revenue Code is being made and that
identifies the elected month must be

" attached to the gift tax return {or \o the

amended retumn).

{3) Hevocability. The prior-month
election may be revoked by filing an
amended return within 24 months after
the later of the date the original return
of tax for that year was filed or the due-
date for filing the return. The revocation
must be filed in the place refemed to in
paragraph (8)(5) of this sectiof.

{c) Effective dates. Paragraph (z) of
this section is effective as of May 1,
15589, Paragraph (b} of this section is
effective for elections made after }une
10, 1994,

§25.7520-3 Limitation on the application
of section 7520.

{a) Internal Revenue Code sections to
which section 7520 does not cpply.
Section 7520 of the Internal Revenue
Code does not apply for purposes of—

{1) Part 1, subchapter D of subtitle A
{section 401 et. seq.}, relating 10 the
income tax treatment of certain
qualified plans. (However, section 7520
does apply to the estate and gift 1ax
treatment of certain qualified plans and
for purposes of determining excess
accumulations under section 4980A};

(2) Sections 72 and 101{b}, relating to
the income taxation of life insurance,
endowment, and annuity contracls,
unless otherwise provided for in the
regulations under sections 72, 101, and
1011 (see, particularly, §§1.101~
2(e)(1)iii){B) 2), and 1.1011-2(c),
Example 8); -

(3} Sections 83 and 451, unless
otherwise provided for in the
regulations under those sections;

(4) Section 457, relating to the
valuation of deferred compensation,
unless otherwise provided for in the
regulations under section 457;

(5) Sections 3121 (v]) and 3306(r),
relating to the valuation of deferred
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amounts, unless otherwise provided for
in the reguiations under those sections;
(6) Section 6058, relating to veluation
stalements evidencing compliance with
qualified plan requirements, unless
otherwise provided for in the
regulations under section 6058;

7] Section 7872, relaling to income
and gift taxation of interest-Iree loans:
and loans with below-market interest

. rates, unless otherwise provided forin
the regulations under section 7872; or
(8] Section 2702{a){Z)}A), relating 1o
the value of a nonqualified retained
interest upon a transfer of an interest in
trust to ot Jor the benefit of a member
of the transferor's Tamily: and
(9) Any other section of the Intemnzl
Revenue Code to the extent provided by
the Internal Revenue Serviee in revenue
rulings or revenue procedures. [See
£§601.201 and £01.601 ol thischapter).
{b} Other limitations on the
1pplication of section 7520. {reserved|
{é‘] Effective date. Section 257520~
3{a) iseffective asof May 1, 1989,

§25.7520-4 TFransitionat rules.

{2} Refiance. 1i the valuation date is
afier April 30, 1989, and before june 10,
1994, a donor can rely on Notice 89-24.
1989-1 C.B. 660, ur Notice 85-60, 1939
1CB 700 {See §801.601{d¥{2){ui)(D) of

this chapter), in valuing the transferred
interest. -

(b) Tronsfers in 1929. If a donor
transferred an interest in property by
gift after Decemnber 31,1988, and belore
May 1. 1989, relaiping an interest in the
same property and, alter April 30, 1869,
and befure Januvary 1, 1980, truasierred
the retained interest in the property. the
donor may. at the denor's option, value
the transfer of the retained interest '
under either § 25.2512~-5(d) or
§252512-5Ald).

{c) Effective dute. This seclion is
eflective as of May 1, 21989.

PART 502—OMB CONTROL NUMBERS
UNDER THE PAPERWORK
REDUCTION ACT

Par. 36. The authority citation for pant
602 continues to read as follows:

Authority; 26 U5.C. 7505.
Par. 37. Seclion 602.101 {c) is

amended by adding entries in numerical
order 10 the lable 1o read as {ollows:

§ 602,101 OMB Control numbers,
{C]‘ ® W

= ¢ sec Current
e ma seTms®  OMa Con

tral No.
1.7520-1 iierirveeememse e 15451343
1.7520-2 15451343
1S . Y245-124%
1.7520-4 15451343
2075201 it 15451343
20.7520-2 _. 15451343
207520-3 ... e 15451343
20.7520-4 e 15451343
257520 . 154531343
25.7520-2 ...... e 15451243
2575203 e 15451343
257520 e, 15351323

+ - . - -

Margzret Milner Richardson,

Commissioner of Internal Revenue.
Approved: March 28, 1994.

Leslie Samupels,

Assistant Secretary of the Treasury.
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