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“(C) a statement that flood insurance coverage may
be purchased under the national flood insurance program
ancF is also available from private insurers; and
“D) any other information that the Director considers
necessary to carry out the purposes of the national flood
insurance program.
“(b) NOTIFICATION OF CHANGE OF SERVICER.—

“(1) LENDING INSTITUTIONS.—Each Federal entity for lend-
ing regulation (after consultation and coordination with the
Financial Institutions Examination Council) shall by regulation
require regulated lending institutions, in connection with the
making, increasing, extending, renewing, selling, or transfer-
ring any loan described in subsection (a)X1), to notify the Direc-
tor (or the designee of the Director) in writing during the
term of the loan of the servicer of the loan. Such institutions
shall also notify the Director (or such designee) of any change
in the servicer of the loan, not later than 60 days after the
effective date of such change. The regulations under this sub-
section shall provide that upon any change in the servicing
of a loan, the guty to provide notification under this subsection
shall transfer to the transferee servicer of the loan.

“(2) FEDERAL AGENCY LENDERS.—Each Federal agency

lender shall by regulation provide for notification in the manner
provided under paragraph (1) with respect to any loan described
in subsection (a)(1) that is made by the Federal agency lender..
Any regulations issued under this paragraph shall be consistent
with and substantially identical to the regulations issued under
aralg'raph (1) of this subsection.
‘(c) NOTIFICATION OF EXPIRATION OF INSURANCE.—The Director
(or the designee of the Director) shall, not less than 45 days before
the expiration of any contract for flood insurance under this title,
issue notice of such expiration by first class mail to the owner
of the property covered by the contract, the servicer of any loan
secured by the property covered by the contract, and (if known
to the Director) the owner of the loan.”.

SEC. 528. STANDARD HAZARD DETERMINATION FORMS,

Chapter III of the National Flood Insurance Act of 1968 (42
U.S.C. 4101 et seq.) is amended by adding at the end the following
new section:

“STANDARD HAZARD DETERMINATION FORMS

“SEc. 1365. (a) DEVELOPMENT.—The Director, in consultation
with representatives of the mortgage and lending industry, the
Federal entities for lending regulation, the Federal agency lenders,
and any other appropriate individuals, shall develop a standard
form for determining, in the case of a-loan secured by improved
real estate or a mobile home, whether the building or mobile home
is located in an area identified by the Director as an area having
special flood hazards and in which flood insurance under this title
is available. The form shall be established by regulations issued
not later than 270 days after the date of enactment of the Riegle
Community Development and Regulatory Improvement Act of 1994.

“(b) DESIGN AND CONTENTS.— _ '

“(1) PURPOSE.—The form under subsection (a) shall be
designed to facilitate compliance with the flood insurance pur-
chase requirements of this title.
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“(2) CONTENTS.—The form shall require identification of
the type of flood-risk zone in which the building or mobile
home is located, the complete map and panel numbers for
the improved real estate or property on which the mobile home
is located, the community identification number and community
participation status (for purposes of the national flood insurance
program) of the community in which the improved real estate
or such property is located, and the date of the map used
for the determination, with respect to flood hazard information
on file with the Director. If the building or mobile home is
not located in an area having special flood hazards the form
shall require a statement to such effect and shall indicate
the complete map and panel numbers of the improved real
estate or property on which the mobile home is located. If
the complete map and panel numbers are not available because
the buil%ing or mobile home is not located in a community
that is participating in the national flood insurance program
or because no map exists for the relevant area, the form shall
require a statement to such effect. The form shall provide
for inclusion or attachment of any relevant documents indicat-
ing revisions or amendments to maps.

“(c) REQUIRED USE.—The Federal entities for lending regulation Regulations.
shall by regulation require the use of the form under this section
by regulated lending institutions. Each Federal agency-lender shall
by regulation provide for the use of the form with respect to any
loan made by such Federal agency lender. The Federal National
Mortgage Association and the Federal Home Loan Mortgage Cor-
poration and the Government National Mortgage Association shall
require the use of the form with respect to any loan purchased
by such entities. A lender or other person may comply with the
requirement under this subsection by using the form in a printed,
computerized, or electronic manner.

“(d) GUARANTEES REGARDING INFORMATION.—In providing
information regarding special flood hazards on the form developed
under this section, any lender (or other person required to use
the form) who makes, increases, extends, or renews a loan secured
by improved real estate or a mobile home may provide for the
acquisition or determination of such information to be made by
a person other than such lender (or other person), only to the
extent such person guarantees the accuracy of the information.

“(e) RELIANCE ON PREVIOUS DETERMINATION.—Any person
increasing, extending, renewing, or purchasing a loan secured by
improved real estate or a mobile home may rely on a previous
determination of whether the building or mobile home is located
in an area having special flood hazards (and shall not be liable
for any error in such previous determination), if the previous deter-
mination was made not more than 7 years before the date of
the transaction and the basis for the previous determination has
been set forth on a form under this section, unless—

“(1) map revisions or updates pursuant to section 1360(f)
after such Erevious determination have resulted in the bmldlng
or mobile home being located in an area having special floo
hazards; or

“(2) the person contacts the Director to determine when
the most recent map revisions or updates affecting such prop-
erty occurred and such revisions and updates have occurred
after such previous determination.
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“(f) EFFECTIVE DATE.—The regulations under this section

requiring use of the form established pursuant to this section shall

. be issued together with the regulations required under subsection
(a) and shall take effect upon the expiration of the 180-day period
beginning on such issuance.”.

SEC. 529. EXAMINATIONS REGARDING COMPLIANCE.

(a) AMENDMENT TO FEDERAL DEPOSIT INSURANCE ACT.—Section

10 of the Federal Deposit Insurance Act (12 U.S.C. 1820) is amended
by adding at the end the following new subsection:

“(1) FLOOD INSURANCE COMPLIANCE BY INSURED DEPOSITORY

INSTITUTIONS.—

“(1) EXAMINATIONS.—The appropriate Federal banking

agency shall, during each scheduled on-site examination
required by this section, determine whether the insured deposi-
tory institution is complying with the requirements of the
national flood insurance program.

“(2) REPORT.—

“(A) REQUIREMENT.—Not later than 1 year after the
date of enactment of the Riegle Community Development
and Regulatory Improvement Act of 1994 and biennially
thereafter for the next 4 years, each appropriate Federal
banking agency shall submit a report to the Congress on
compliance by insured depository institutions with the
requirements of the national flood insurance program.

“(B) CoNTENTS.—Each report submitted under this
paragraph shall include a description of the methods used
to determine compliance, the number of institutions exam-
ined during the reporting year, a listing and total number
of institutions found not to be in compliance, actions taken
to correct incidents of noncompliance, and an analysis of
compliance, including a discussion of any trends, patterns,
and problems, and recommendations regarding reasonable
actions to improve the efficiency of the examinations proc-
esses.”. ‘

' (b) AMENDMENT TO FEDERAL CREDIT UNION ACT.—Section 204

of the Federal Credit Union Act (12 U.S.C. 1784) is amended
by adding at the end the following new subsection:

“(e) FLOOD INSURANCE COMPLIANCE BY INSURED CREDIT

UNIONS.—

“(1) EXAMINATION.—The Board shall, during each examina-

tion conducted under this section, determine whether the
insured credit union is complying with the requirements of
the national flood insurance program.

“(2) REPORT.—

“(A) REQUIREMENT.—Not later than 1 year after the
date of enactment of the Riegle Community Development
and Regulatory Improvement Act of 1994 and biennially
thereafter for the next 4 years, the Board shall submit
a report to the Congress on compliance by insured credit
unions with the requirements of the national flood insur-
ance program.

“(B) CONTENTS.—The report shall include a description
of the methods used to determine compliance, the number
of insured credit unions examined during the reporting
year, a listing and total number of insured eredit unions
found not to be in compliance, actions taken to correct



