Exhibit C

Audited Financial Assessment Subsystem-Public Housing (FASS-PH) Template
To accommodate asset management, many changes will be made to the structure and content of the audited Financial Assessment Subsystem-Public Housing (FASS-PH) template.  Because of this effort, the system has been redesigned.  The look and feel of the system will also be very different from the current system as result of a Java upgrade from Cold Fusion.  Below is a list of structural system changes:
1. Navigation 

a. Instead of tab driven navigation, the new FASS-PH Java system will be Top navigation and Side navigation driven.
b. Top navigation contains major functionality, such as public housing agency (PHA) information (name, code, address, etc.), Financial Data Schedule, and Data Collection Form.
c. Side navigation is driven by the Top navigation. 

d. Top navigation – Financial Data Schedule will have side navigation such as Program/Project Listing, Asset Management Projects (AMP) Listing, Balance Sheet and Income Statement.
2. Inputting Financial Data 

a. PHAs are able to input Balance Sheet and Income Statement data for each AMP/project. 

b. PHAs are able to input Balance Sheet and Income Statement data for each program.
c. PHAs are able to validate each AMP/project and program financial data.
d. PHAs are able to input additional data into the Data Collection Form, including the new Supplemental Information tab.
The following screen prints are taken from the current audited system.  System modifications for asset management are in the process of being made, and new system design is currently underway.  In order to ease the review of the new/modified system for asset management, the current screen prints will be used with explanations of the changes detailed below the screen print.  Included in the screen prints are references to the Supplement to HUD Handbook 7475.1, Rev., Chg. 1, Financial Management Handbook (herein the Supplement), dated April 2007.

Public Housing Template for Audited Submissions
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The content of this screen will be updated with the new expiration date.

Audited Screen 1
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Instructions:
Please enter the Reporting Ending Date year,
select a submission type, select a blank
submission or download the last submission
version and click the Save button

Please verify that the PHA information is correct. If

there are any discrepancies with the data shown  Submissions prior to 09/30/2001:

below please contact your Field Office to update  Select the Program Selection tab ta continue.

the information.

09/30/2001 or later submissions:
The PHA Info screen will reappear and you wil
need to input the Reporting Beginning Date and
click the Save button. Then select the Prograrm
Selection tab to cotinue.

PHACode  DC777
PHAName  CARLSEURG
EIN Number

Street Addre3S 1140 231 51, W 906
(ine 1)

Street Address
(ine 2)

City WASHINGTON
State oc

Zin Code 20037





The top of the PHA information screen will be similar in content to what is shown above.  The standard PHA information will be shown.  However, the overall screen contains more input choices.  The most important of which is the asset management type choices.  This option will determine the type of FDS the PHA will complete.  For example, if a PHA selects asset management with a Central Office Cost Center (COCC)/elimination column, then the PHA will be prompted to complete a column of the FDS for eliminations and a COCC column.  Also, if a PHA selects full asset management they will need to access the AMP/project selection screen to fill out an FDS for each individual AMP/project.  These changes are applicable to the following three screen prints.
Audited Screen 1 Continued
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This screen print will be affected by the changes mentioned in audited screen 1.

Audited Screen 2
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Instructions:
If you desire to change the Submission Type or
the Component Uit status, do so on this page
and click the Save button. Then select the
Program Selection tah to cotinue.

T

PHACode  DC777
PHAName  CARLSEURG

Please verify that the PHA information is correct. If
there are any discrepancies with the data shown
below please contact your Field Offce to update
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city WASHINGTON
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Ending Date 2 1/2007





This screen print will be affected by the changes mentioned in audited screen 1.

Audited Screen 2 Continued
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This screen print will be affected by the changes mentioned in audited screen 1.

Audited Screen 3
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Unlike the current system, PHA and AMP/project selections are not done on the PHA Information screen.  There are separate screens for both AMP/project selection and program selection.  The user will be prompted to select an AMP/project or a program and then fill out the appropriate FDS.  PHAs are also able to select a FDS for the COCC and the elimination column.  These changes are applicable to the following screen print.
Audited Screen 3 Continued
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This screen print will be affected by the changes mentioned in audited screen 3.

Audited Screen 4
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PHA Code : DCT77

PHA Name: CARLSBURG

Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A-133

Balance Sheet Revenue & Expense

UNE TEm# DESCRPTION VAL DETALS
Assets Current Assets
Cash:
111 Cash - Unrestricted 5
Cash - Restricted for Payment of Currert
115 3
Liabilities
Cash - Restricted - Modernization and
12 5
Developrment

1a Fach Athor Bantitod N





The Balance Sheet portion of the FDS has been modified (see the Supplement, page 11, Table 3.1, Preliminary Changes to FDS Balance Sheet Line Items).  The Balance Sheet includes additional line items such as FASB 5 liabilities.  Also, many line items have been deleted, mostly due to GASB 34.  The Balance Sheet submission for Low Rent Public Housing and the Capital Fund Programs is combined under AMPs/projects.  Below is a list of additional line items.

BALANCE SHEET:

Line 356 (FASB 5 liabilities)
Line 357 (Accrued pension liabilities)

Line 509.2 (Fund balance reserved)

Line 511.2 (Undesignated fund balance)

Line 512.2 (Unreserved undesignated fund balance) 

These changes are applicable to the following five screen prints.

Audited Screen 4 Continued
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This screen print will be affected by the changes mentioned in audited screen 4.
Audited Screen 4 Continued
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This screen print will be affected by the changes mentioned in audited screen 4.

Audited Screen 4 Continued
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This screen print will be affected by the changes mentioned in audited screen 4.

Audited Screen 4 Continued
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This screen print will be affected by the changes mentioned in audited screen 4.

Audited Screen 4 Continued
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This screen print will be affected by the changes mentioned in audited screen 4.

Audited Screen 5
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PHA Code: DC777
PHA Name: CARLSBURG

Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A-133

Instructions:
Enter the dollar value for the
applicable line item. More than
ane sub-account may apply. I
none of the sub-accounts apply,
Program #: 14.850a - Low Rent Public Housing please enter the account value in
Line Item #: 125 - Accounts Receivable - Miscellaneous | Other.

Account Details [Back to Balance Sheef]

e TE ACCOUNT DESCRRTION auomT
125010 NotFor Profit 3
125020 Partnership 3
125030 Toint Venture 3
125040 Tax Credit 3
125050 Other 3

Total Amount 50





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 6
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The Revenue and Expense statement has been modified due to asset management (see the Supplement, page 39, Section 7.10, Assignment of Costs).  The line item numbers have gone from three digits to five.  Many new line items have been added to accommodate asset management.  Also, new total line items have been added.  Deletions were also necessary.   Most deletions were due to GASB 34.  Below is a list of additional line items.

INCOME STATEMENT:

Revenues

Line 70700 (Total fee revenue)

Line 70710 (Management fee)

Line 70720 (Asset management fee)

Line 70730 (Book-keeping fee)

Line 70740 (Front line service fee)

Line 70750 (Other fees)

Expenses

Line 91300 (Management fee)

Line 91310 (Book-keeping fee)

Line 91400 (Advertising and marketing)

Line 91600 (Office expenses)

Line 91700 (Legal expenses)

Line 91800 (Travel)

Line 91900 (Other)

Line 91900 (Total operating – administrative) 

Line 92000 (Asset management fee)

Line 92500 (Total tenant services)

Line 93600 (Sewer)

Line 93000 (Total utilities)

Line 94000 (Total maintenance)

Line 95000 (Total protective services)

Line 96100 (Property insurance)

Line 96120 (Liability insurance)

Line 96130 (All other insurance)

Line 96140 (Workmen’s compensation)

Line 96100 (Total insurance premiums)

Line 96210 (Compensated absences)

Line 96710 (Interest of mortgage (or bonds) payable)

Line 96720 (Interest on notes payable (short and long term))

Line 96730 (Amortization of bond issue costs)

Other Financing Sources (Uses)

Line 10091 (Inter-AMP excess cash transfer in)

Line 10092 (Inter-AMP excess cash transfer out)

Line 10093 (Transfers Between programs and AMPs - In)

Line 10094 (Transfers Between programs and AMPs - Out) 

Memo Accounts

Line 11270 (Excess cash)

Line 11610 (Land purchases)

Line 11620 (Building expenditures)

Line 11630 (Furniture & equipment – dwelling purchases)

Line 11640 (Furniture & equipment – administrative purchases)

Line 11650 (Leasehold improvements purchases)

Line 13510 (CFFP debt service payments)  

Line 13901 (Replacement housing factor funds)

These changes are applicable to the following five screen prints.
Audited Screen 6 Continued
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This screen print will be affected by the changes mentioned in audited screen 6. 

Audited Screen 6 Continued
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This screen print will be affected by the changes mentioned in audited screen 6.
Audited Screen 6 Continued
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This screen print will be affected by the changes mentioned in audited screen 6.
Audited Screen 6 Continued
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This screen print will be affected by the changes mentioned in audited screen 6.
Audited Screen 6 Continued
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This screen print will be affected by the changes mentioned in audited screen 6.
Audited Screen 7
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The content of the above screen will remain largely unchanged from the current system.

Audited Screen 7 Continued
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The content of the above screen will remain largely unchanged from the current system.

Audited Screen 8
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Instructions:

Please reconcile the Systerm
Reported Unit Months Available
to the actual Unit Morths
Available for the curtent year.
Provide detailed explanations for
Other Adjustments matle.
Please fefer to the system user
quide for a more detailed

PHA Code: DC777
PHA Name: CARLSBURG

Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A-133

Program #: 14.850a - Low Rent Public Housing
Line Item #:1120 - Unit Months Available

explanation
Account Details | Back to Revenue & Expense
LN mEm # ACCOUNT DESCRIPTION AMoUNT
1120010 System Reported Units per PHA Profiles (times 12) 144
1120020 Preapproved Unit Months for Dermolition
1120030 Preapproved Unit Months for Comversion
1120040 Vacant and Preapproved Unit Manths for Modemization
1120050 Preapproved Non-Dwelling Unit Months





Due to asset management, line 1120 is no longer applicable.  This change applies the following screen print.
Audited Screen 8 Continued
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The above detail link screen contains the change mentioned in audited screen 8.
Audited Screen 9
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PHA Code : DCT77
PHA Name: CARLSBURG

Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A-133

General nformation WP Financial Statements Y1 Federal Programs

ELEVENT £ DESCRPTION VALLE DETALS
*GI000010  Fiscal Year Ending Date [icT<1l -
*G2000010 Type of Circular A-133 Audit None v -
*G2000020  Audit Period Covered None v -

62000030 Audit Period Covered - Months

*GI000020  Employer Identification Number

*G2000040 Multple EIN Indicator None v]
. Data Universal Numbering System

000030 (OUNS) Nurnber -
*G2000:050  Multple DUNS Indicator Nore v| -

* 600010 Audites Name CARLSBURG ~ —





The audited Data Collection Form (DCF) has been modified to reflect changes as a result of the Financial Condition Scoring Notice.  The additions are as follows: 
A). Includes Opinion(s) on Supplemental Information (SAS 29 “in relation to” type of opinion):  

The “drop down menu” choices are as follows:

1. Fairly stated

2. Fairly stated except for:

3. No opinion

4. Incomplete or missing

B).  Includes Report on Internal Control and Compliance and Other Matters Noted in an Audit of the Financial Statement performed in accordance with GAS (Yellow Book):

Radio buttons will be added to report the following: 

1. Control Deficiencies

· Significant deficiencies

· Material weakness

2. Material noncompliance

3. Fraud

4. Illegal Acts 

5. Abuse
These changes apply the following 15 screen prints.

Audited Screen 9 Continued
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This screen print will be affected by the changes mentioned in audited screen 9.
Audited Screen 9 Continued
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This screen print will be affected by the changes mentioned in audited screen 9.
Audited Screen 10
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 10 Continued
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 11
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 11 Continued
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 12
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PHA Code : DCT77
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63000010 Fund Oginion(s) [Details]
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* GI000040 Material Weakness Indicator None v|  —

*G3000050 Material Noncompliance Indicator None v|  —





This screen print will be affected by the changes mentioned in audited screen 9.  Also, please note that the reportable condition indicator on the screen above will become the significant deficiency indicator due to Government Auditing Standards (Yellow Book).
Audited Screen 12 Continued
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This screen print will be affected by the changes mentioned in audited screen 9.  Also, please note that the reportable condition indicator on the screen above will become the significant deficiency indicator due to GAS (Yellow Book). 

Audited Screen 13
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This screen print will be affected by the changes mentioned in audited screen 9.
Audited Screen 14
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 14 Continued
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 14 Continued
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 15
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 16
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 16 Continued
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This screen print will be affected by the changes mentioned in audited screen 9.

Audited Screen 17
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Instructions:
Please attach the following.

« Notes to the Financial Statements

To upload an attachment

« Select the Attach File button

PHA Code : DC777 * Select the Browse Button to retrieve the file

PHA Name: CARLSBURG
Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A133 To view the attached fle:

o Select the Open File link

Please upload the information s one file in a rich text
(.1, Microsoft Word 2000 corpatible (.doc),
Microsoft Excel 2000 cornpatible (ls), or Adobe
Acrobat Reader 5.0 compatitle ( pdf format
Cormpatible means the stated version of lower.





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 17 Continued
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Acrobat Reader 5.0 compatitle ( pdf format
Cormpatible means the stated version of lower.

ELEMENT# DESCRIPTION VALUE oeTaLs

65000010 Footnotes Attach File

Top of Page

| Inbox | Reports | PHA Info | Financial Data Schedule | Data Collection Form |

| Notes & Findings | Comments | Submit | Late Reason | Material Difierence Reason |

| LOCCS/HUDCAPS |

@siional el

User Guide and System Documentation | Technical Assistance Center

o-sx





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 18
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Instructions:
Please select an opinion type.

o Select an opinion type from the dropdown box
o Click the ‘Save Opirion Type’ button

Please attach the following.

o Independent Auditar's Report (Single Audt,
Yellow Book and GAAS Audt)
o Report on Compliance and Intemal Control Over
Financial Reporting (Single Audit, Yellow Book)
o Report on Compliance and Intemal Control Over
Compliance in Accordance with OMB Circular
PHA Code : DCT77 A-133 (Single Audit only)
PHA Name: CARLSBURG o Schedule of Expenditures of Federal Awards
Fiscal Year End Date: 03/31/2007 with Notes (Single Audit only)
Submission Type: Audited/A133

To upload an attachment

« Select the Attach File button
« Select the Browse Button ta retrieve the file





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 18 Continued
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The content of the above screen will remain largely unchanged from the current system.

Audited Screen 19
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Instructions:
Please attach the following
o Schedule of Findings and Questioned Costs
o Summary Schedule of Prior Audit Findings
To upload an attachment:
PHA Code : DCT77 o Select the Attach File button
PHA Name: CARLSBURG o Select the Browse Button to retrieve the fle

Fiscal Year End Date: 03/31/2007

Submission Type: Audited/A-133 To view the attached file

o Select the Open File link

Please upload the information s one file in a rich text
(.1, Microsoft Word 2000 corpatible (.doc),
Microsoft Excel 2000 cornpatible (ls), or Adobe
Acrobat Reader 5.0 compatitle ( pdf format
Cormpatible means the stated version of lower.





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 19 Continued
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The content of the above screen will remain largely unchanged from the current system.

Audited Screen 20
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Instructions:
Please attach the following.

« Corrective Action Plan

To upload an attachment

« Select the Attach File button

PHA Code : DC777 * Select the Browse Button to retrieve the file

PHA Name: CARLSBURG
Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A133 To view the attached fle:

o Select the Open File link

Please upload the information s one file in a rich text
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Acrobat Reader 5.0 compatitle ( pdf format
Cormpatible means the stated version of lower.





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 20 Continued

[image: image48.png]G- O HRG LK 25

PHA Code : DCTTT o Select the Attach File button

PHA Name: CARLSBURG o Select the Browse Button to retrieve the fle
Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A133 To view the attached fle

o Select the Open File link

Please upload the information s one file in a rich text
(.1, Microsoft Word 2000 corpatible (.doc),
Microsoft Excel 2000 cornpatible (ls), or Adobe
Acrobat Reader 5.0 compatitle ( pdf format
Cormpatible means the stated version of lower.

ELEMENT# DESCRIPTION VALUE oeTaLs

65300:010 Corrective Action Plan

(Current & Prior Year Attach File

Findings)

Top of Page

| Inbox | Reports | PHA Info | Financial Data Schedule | Data Collection Form |

| Notes & Findings | Comments | Submit | Late Reason | Material Difierence Reason |

| LOCCS/HUDCAPS |

@siional el

User Guide and Svetem Documentation | Technical Assistance Center

o-sx

IFY





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 21

[image: image49.png]C-O HRG L,k REE LJ

Financial Assessment L.
Electronic Submission

U.S. Department of Housing and Urban Development §

Real Estate Assessment Center (REAC)

| Inbox | Reports | PHA Info | Financial Data Schedule | Data Collection Form |

| Notes & Findings | Comments | Submit | Late Reason | Material Differsnce Reason |

| LOCCS/HUDCAPS |

@siional el

Instructions:
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o Managerment's Discussion & Analysis
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PHA Code : DC777 * Select the Browse Button to retrieve the file

PHA Name: CARLSBURG
Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A133 To view the attached fle:

o Select the Open File link
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Acrobat Reader 5.0 compatitle ( pdf format
Cormpatible means the stated version of lower.
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Instructions:
Please attach the following.

o Govermment-Wide Financial Staterents, If
Applicable
o Fund Financial Statements

To upload an attachment

PHA Code : DCT77
PHA Nome: CARLSBURG o Select the Attach File button
Fiscal Year End Date: 03/31/2007 o Select the Browse Button to retrieve the fle
Submission Type: Audited/A133

To view the attached fle

o Select the Open File link

Please upload the information s one file in a rich text
(.1, Microsoft Word 2000 corpatible (.doc),
Microsoft Excel 2000 cornpatible (ls), or Adobe
Acrobat Reader 5.0 compatitle ( pdf format
Cormpatible means the stated version of lower.
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andfor attach a fle below.
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P e 112007 apen a window, Then select the file and upload it. To
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Microsoft Word 2000 corpatible ( doc), Micrasoft
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PHA Code : DCT77

PHA Name: CARLSBURG

Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A-133

Submit Data

Submission Completeness Check

CERTIFICATION STATEMENT

This is to certify that, to the best of my knowledge and belief, the information
contained in this submission - including but not limited to the accompanying
FDS and entity self assessment - is accurate and complete for the period
described on data element lines GI000-010, G2000.020, and G2000.030.

By selecting Submi

nancial Data, | declare that the foregoing is true and

correct,
LN ITEM # ACCOUNT DESCRIPTION ToTaL
190 Total Assets 50

600 Total Liabilties and Equity 50
T
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Submission Completeness Check

CERTIFICATION STATEMENT

FDS and entity self assessment - is accurate and complete for the period
described on data element lines GI000-010, G2000.020, and G2000.030.

By selecting Submit Financial Data, | declare that the foregoing is true and
correct.
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190
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Top of Page
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PHA Code : DCT77

PHA Name: CARLSBURG

Fiscal Year End Date: 03/31/2007
Submission Type: Audited/A-133

Submit Data Auditor Procedures

CERTIFICATION STATEMENT

This is to certify that, to the best of my knowledge and belief, the information
contained in this submission - including but not limited to the accompanying
FDS and entity self assessment - is accurate and complete for the period
described on data element lines GI000-010, G2000.020, and G2000.030.

By selecting Submi

nancial Data, | declare that the foregoing is true and

correct.
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Is the individual person or firm performing the agreed upon procedures the same individual performing the
audit? To change your response after clicking Yes or No, please click the Back button on your browser
and click the Auditor Procedures tab again.

Note: This message box will not appear again after you save data on the Auditor Procedures page.
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| Inbox | Reports | PHA Info | Financial Data Schedule | Data Collection Form |
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Independent Accountant's Report on Applying Agreed-Upon Procedure

We have performed the pracedure described in the second paragraph, which was agreed

toby  (the Housing Authority) and the U.S
Department of Housing and Urban Developrent, Real Estate Assessment Center
(REAC), solely to assist ther in deterrining whether the electronic submission of
certain information agrees with related hard copy documents. The Housing Authority is
responsible for the accuracy and completeness of the electronic subrmission. This
agreed-upon procedures engagerment was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accourtants. The
suffciency of the procedure is solely the responsibility of those parties specified in this
report. Consequently, we make no representation regarding the sufficiency of the
procedure described below either for the purpose for which this report has been
requested or for any other purpose.

We compared the electronic submission of the items listed in the "UFRS Rule
il

-

Y





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 30 Continued

[image: image64.png]pracedure described below either fr the purpase for which this report has been
requested or for any other purpose.

We compared the electronic submission of the iters listed in the "UFRS Rule
Information” column with the coresponding printed documents listed in the "Hard Copy
Documents” colurnn. The results of the performance of our agreed-upon procedure
indicate agreement or non-agreerent of electronically submitted information and hard
copy docurnents as shown in the chart below.

We were engaged to perform an audit in accordance with OMB Circular A133, Audits of
States, Local Govemments, and Non-Profit Organizations, for the Housing Authority as

of and for the year ended . and have issued our reports thereon dated

The information in the “Hard Copy Documents” column was included
within the scope, or was & by-product, of that audit. Further, our opinion on the fair
resentation of the Housing Authority’s Financial Data Schedule (FDS) dated

. was expressed in relation to the basic financial statements of the
Housing Autharity taken as a whole.

A copy of the reporting package required by OMB Circular A-133, which includes the
auditar's reports, is available in its entirety fror the Housing Authority. We have not
performed any additional auditing procedures since the date of the aforementioned audit
reports. Futher, we take no responsibility for the security of the information transrritted
electronically to the U.S. Department of Hausing and Urban Developrment, REAC.

This report is intended solely for the information and use of the Housing Authority and the
U.S. Department of Housing and Urban Development, REAC, and is not intended to be
and should not be used by anyone other than these specified parties

Does.
PROCEDURE UFRS RULE INFORMATION HARDCOPY  agReEs  NOT
DOCUMENTS ol

Financial Data
4 Balance Sheet and Revenue and Expense (data gt & 8 ° ®

line iterns 111 to 1121) CFDAS

Footnotes to
audited basic o ®

2 Footnotes (data element G5000-010) H
fnancial
staterents
Auditor's

5 Type of opnion on FDS (data element GS100- Ul L ®

010) ranart an FNS
|





The content of the above screen will remain largely unchanged from the current system.

Audited Screen 30 Continued
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“While the OMB Data Callction Form ozn be produced from the UFRS systam, the hard oopy of the form lted in the second
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