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§ 1301. Definitions

(a) General definitions

For the purposes of this subchapter and the declaration of policy—

(1)

(A) The “parity price” for any agricultural commodity, as of any date, shall be determined
by multiplying the adjusted base price of such commodity as of such date by the parity
index as of such date.

(B) The “adjusted base price” of any agricultural commodity, as of any date, shall be

(i) the average of the prices received by farmers for such commodity, at such times as
the Secretary may select during each year of the ten-year period ending on the 31st of
December last before such date, or during each marketing season beginning in such
period if the Secretary determines use of a calendar year basis to be impracticable,
divided by

(ii) the ratio of the general level of prices received by farmers for agricultural
commodities during such period to the general level of prices received by farmers for
agricultural commaodities during the period January 1910 to December 1914, inclusive.
As used in this subparagraph, the term “prices” shall include wartime subsidy payments
made to producers under programs designed to maintain maximum prices established
under the Emergency Price Control Act of 1942.

(C) The “parity index”, as of any date, shall be the ratio of

(i) the general level of prices for articles and services that farmers buy, wages paid
hired farm labor, interest on farm indebtedness secured by farm real estate, and taxes
on farm real estate, for the calendar month ending last before such date to


http://www.law.cornell.edu/uscode/html/uscode07/usc_sup_01_7_10_35_20_II_30_A.html
http://www.law.cornell.edu/uscode/html/uscode07/usc_sup_01_7_10_35_20_II.html
http://www.law.cornell.edu/uscode/html/uscode07/usc_sup_01_7_10_35.html
http://www.law.cornell.edu/uscode/html/uscode07/usc_sup_01_7.html

	§ 1301. Definitions

