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DEPARTMENT OF THE TREASURY

| nt ernal Revenue Service

26 CFR Parts 1 and 602

[ TD 9035]
RI N 1545- AX99

Constructive Transfers and Transfers of Property to a Third Party
on Behal f of a Spouse

AGENCY: Internal Revenue Service (IRS), Treasury.

ACTION: Final and tenporary regul ations.
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SUWMMARY: Thi s docunent contains final and tenporary regul ati ons
relating to the tax treatnment of redenptions, during marriage or

I ncident to divorce, of stock in a corporation owed by a spouse or
former spouse.

DATES. Effective Date: These regulations are effective January 13,
2003.

Applicability Date: These regul ations are applicable to redenptions
of stock on or after January 13, 2003 that are pursuant to instrunents
in effect after January 13, 2003. These reqgul ations are al so applicable
to redenpti ons before January 13, 2003 or that are pursuant to
i nstrunents in effect before January 13, 2003 if the spouses or fornmer
spouses execute a witten agreenent on or after August 3, 2001, that
satisfies the requirenments of Sec. 1.1041-2(c)(1) or (2).

FOR FURTHER | NFORMATI ON CONTACT: Edward C. Schwartz at (202) 622-4960
(not a toll-free nunber).

SUPPLEMENTARY | NFORMATI ON:

Paperwor k Reducti on Act

The collection of information contained in these final regul ations
has been revi ewed and approved by the Ofice of Managenent and Budget
I n accordance with the Paperwork Reduction Act (44 U.S.C. 3507) under
control nunber 1545-1751. Responses to this collection of information
are required for certain taxpayers to redeemstock in a corporation and
utilize the special rule in Sec. 1.1041-2(c) of these regul ations.

An agency nmay not conduct or sponsor, and a person is not required
to respond to, a collection of information unless the collection of
i nformation displays a valid control nunber assigned by the Ofice of
Managenent and Budget .

The estimated annual burden per respondent/recordkeeper varies from
20 m nutes to one hour, depending on individual circunmstances, wth an
estimat ed average of 30 m nutes.

Comment s concerning the accuracy of this burden estinmate and
suggestions for reducing this burden should be sent to the Internal
Revenue Service, Attn: |IRS Reports Clearance Oficer, WCAR M. FP: S,
Washi ngt on, DC 20224, and to the Ofice of Managenent and Budget, Attn:
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Desk O ficer for the Departnment of the Treasury, Ofice of Information
and Reqgul atory Affairs, Washington, DC 20503.

Books or records relating to this collection of information nust be
retained as long as their contents nmay becone material in the
adm ni stration of any internal revenue |aw. Generally, tax returns and
tax return information are confidential, as required by 26 U S. C. 6103.

Backgr ound

On August 3, 2001, the IRS and Treasury Departnent published in the
Federal Register a notice of proposed rul emaki ng under section 1041
relating to certain redenptions, during marriage or incident to
di vorce, of stock in a corporation owed by a spouse or forner spouse
(REG 107151-00) (2001-2 C.B. 370)[66 FR 40659]). Witten and el ectronic
comments were solicited, and a public hearing was schedul ed for
Decenber 14, 2001. Several comments were received and are di scussed
bel ow. Because no requests to speak were tinely received, the public
heari ng was cancell ed. After consideration of all comments received,

t he proposed regul ati ons under section 1041 are adopted as revised by
this Treasury deci sion.

Expl anati on and Summary of Comments

1. Special Rules in Cases of Witten Agreenents Between the Spouses

The proposed requl ati ons provided generally that if a corporation
redeened stock owned by a transferor spouse and the redenption resulted
In a constructive distribution to the nontransferor spouse under
applicable tax |l aw, then the redenption would be taxable to the
nontransferor spouse as if the nontransferor spouse had actually
recei ved the redenption proceeds. The proposed regul ati ons contai ned a
special rule in Sec. 1.1041-2(c) allow ng the spouses the option of
treating the redenption as resulting in a constructive distribution to
t he nontransferor spouse, and therefore taxable to the nontransferor
spouse, even if the redenption would not result in a constructive
distribution to the nontransferor spouse under applicable tax |law. The
proposed regul ations provided that the spouses could el ect the speci al
rule by providing in the divorce or separation instrunment, or other
witten agreenent, that the spouses nust file their Federal incone tax
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returns in a manner that reflects that the transferor spouse
transferred the redeened stock to the nontransferor spouse in exchange
for the redenption proceeds and the corporation redeened the stock from
t he nontransferor spouse in exchange for the redenpti on proceeds. The
proposed regul ations al so provided that the special rule would be
effective for witten agreenents executed on or after August 3, 2001,
that nmet these requirenents.

Comment at ors expressed concern that the proposed regul ati ons
contai ned no provision addressing the situation where the redenption
results in a constructive distribution to the nontransferor spouse
under applicable tax | aw, but the spouses nevertheless would like to
agree that the redenption wll be treated as a redenption distribution
to the transferor spouse. They suggested that the final regulations
expand the special rule in Sec. 1.1041-2(c) to allow the spouses to
agree in the divorce or separation instrunment, or other valid witten
agreenent, that the redenption will be taxable to the transferor spouse
notw t hstandi ng that the redenption m ght otherwise result in a
constructive distribution to the nontransferor spouse under applicable
tax | aw.

The IRS and Treasury Departnent believe that this suggestion is
consistent wwth the policy of section 1041 and its |egislative history,
which is to provide flexibility to spouses and former spouses
concerning the structuring of their property transfers during marriage
and incident to divorce. Accordingly, this suggestion has been adopted
in Sec. 1.1041-2(c) of the final regulations. New Exanple 2 in Sec.
1.1041-2(d) illustrates the application of this new special rule.

The manner of electing the special rule also has been nodified
somewhat in the final regulations. Under the final regulations, the
spouses can el ect the special rule by expressly providing, in a divorce
or separation instrunent or other valid witten agreenent, that
expressly supersedes any other instrunent or agreenent concerning the
purchase, sale, redenption, or other disposition of the stock that is
the subject of the redenption, their nmutual intent concerning whether
t he redenption should be treated as a redenption distribution to the
transferor spouse or to the nontransferor spouse. The | RS and Treasury
Departnent will treat a divorce or separation instrunent or other valid
written agreenent executed on or after August 3, 2001, and before My
13, 2003 that neets the

[ [ Page 1535]]

requi rements of the special rule of the proposed regul ations as al so
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meeting the requirenments of the special rule in paragraph (c)(2) of the
final regul ations.

2. Constructive Distribution Standard

Sonme comentators al so expressed concern that taxpayers and divorce
practitioners may not be aware of the situations in which a redenption
of stock owned by the transferor spouse could result in a constructive
distribution to the nontransferor spouse under applicable tax |aw. They
t herefore suggested that the final regulations either provide that the
redenption will be treated as a redenption distribution to the
transferor spouse regardl ess of applicable tax |aw, unless the spouses
provide otherwise in a witten agreenent and file their federal incone
tax returns accordingly, or provide specific definitions and exanpl es
of situations in which a redenption would result in a constructive
distribution to the nontransferor spouse under applicable tax | aw.

The IRS and Treasury Departnent continue to believe that the
approach in the proposed regulations is appropriate. Under existing tax
| aw, a redenption of stock owned by one shareholder may result in a
constructive distribution to another shareholder if such nonredeem ng
shar ehol der has a prinmary and unconditional obligation to purchase the
redeem ng sharehol der's stock. See Rev. Rul. 69-608 (1969-2 C B. 42),
Wall v. United States, 164 F.2d 462 (4th Cr. 1947), and Sullivan v.
United States, 363 F.2d 724 (8th G r. 1966). This "~ “primary and
uncondi ti onal obligation'' standard applies to all redenptions,

I ncl udi ng those involving stock of closely held corporations by spouses
or former spouses. A rule that provides that a redenption of stock
owned by the transferor spouse will always be treated as a redenption
distribution to the transferor spouse would be inconsistent with this
established aw. Furthernore, if taxpayers and divorce practitioners
are uncertain about the application of the " “primary and unconditi onal
obligation'' standard, they nay take advantage of the special rules of
Sec. 1.1041-2(c), which permt spouses to avoid any question of

whet her a redenption results in a constructive distribution to the
nont ransf er or spouse under applicable tax law relating to the primary
and unconditional obligation standard by providing in a witten
agreenent which spouse will bear the tax consequences of the
redenpti on.

3. Wthdrawal of Sec. 1.1041-1T(c), QRA-9
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Section 1.1041-1T(c), Q%A-9, of the tenporary |Inconme Tax
Regul ati ons provides that there are three situations in which a
transfer of property to a third party on behalf of a spouse or fornmer
spouse wi Il qualify under section 1041 (provided all other requirenents
of that section are net): (1) if such transfer is required by the
divorce or separation instrunment; (2) if the transfer is pursuant to a
witten request of the other spouse; and (3) where the transferor
spouse receives a witten consent or ratification fromthe
nont ransferor spouse. Under (RA-9, a transfer of property nade to a
third party on behalf of a spouse is treated first as a deened transfer
of the property nmade directly to the nontransferor spouse in a transfer
to which section 1041 applies, and then as a deened transfer of the
property fromthe nontransferor spouse to the third party in a
transaction to which section 1041 does not apply.

Two comment ators recommended that Q&A-9 be wi t hdrawn. They
suggested that retaining that provision would lead to confusion since
it would apply to all transfers of property other than stock
redenptions while this final regulation wwuld apply only to stock
redenpti ons. Anot her comrent at or advocated replaci ng existing Q%A-9
with a single standard applicable to all transfers of property to third
parti es under which the tax consequences of the transfer would foll ow
the transfer's formunl ess the spouses agreed in witing otherw se.

The "~ “on behalf of'' standard has not led to the sane confusion and
litigation outside the area of stock redenptions because, in such
cases, it does not conflict wth any other standard of tax |aw See,
e.g., Inghamv. United States, 167 F.3d 1240 (9th Cr. 1999). In
addi ti on, as discussed above, a single standard applicable to all
transfers of property to third parties under which the tax consequences
of the transfer would follow the transfer's form woul d be inconsistent
with the primary and unconditional obligation standard applicable to
st ock redenpti ons under existing tax | aw. Consequently, the IRS and
Treasury Departnent continue to believe that the final regulations
should be limted to stock redenptions and that Q8A-9 should not be
wi t hdr awn.

4. Use of I RS Form To Designate | ntent

One conment ator proposed that the final regulations include a
requi rement that the spouses or forner spouses attach a formto their
Federal inconme tax returns show ng which spouse or former spouse has
the tax consequences of the redenption. After careful consideration,
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the RS and Treasury Departnent have concl uded that requiring spouses,
and particularly spouses who have divorced or are divorcing, to
conplete and file an additional formin order to obtain the result of

t he special rules would unnecessarily increase the adm nistrative
burden on taxpayers and on the IRS. The divorce or separation

i nstrunent, or other valid witten agreenent of the spouses, provides
adequat e evi dence of the spouses' intent regardi ng which spouse has the
t ax consequences of the redenption.

5. Legal Quardi ans and/or Executors of Estates of Spouses

One comment at or suggested that the final regul ations provide
specific authority for a | egal guardian of a spouse or forner spouse or
t he executor of a spouse's or forner spouse's estate to elect the
application of one of the special rules of Sec. 1.1041-2(c). However,
a | egal guardian, custodian, or executor of an estate that has the
general authority to act on behalf of a spouse or forner spouse (or his
or her estate) for federal incone tax purposes needs no additional or
special authority to elect one of the special rules under Sec. 1.1041-
2(c). Accordingly, this suggestion has not been adopted.

6. O her Changes

In an effort to inprove the clarity of the final regulations, the
order of the two paragraphs in Sec. 1.1041-2(a) has been reversed and
conform ng changes have been nade in the remai nder of the final
regul ations. Also, the final regulations renove the provision of the
proposed regul ations that would have limted their application to
transactions in which both spouses or forner spouses own stock
I mredi ately before or after the redenption. On further reflection, the
| RS and Treasury Departnent believe it is appropriate to apply the
regul ations to all stock redenptions, regardl ess of whether both
spouses own stock of the corporation before or after the redenption.

7. Effective Date

One conment was received suggesting that the effective date
provi sion of the final regulations be changed to include all stock
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redenptions that were pending on the day the proposed regul ati ons were
| ssued (August 2, 2001) and to include all cases involving stock
redenptions at issue on that date at any |level of audit, review,
appeal, or collection by the I RS or before the Tax Court or any other

[ [ Page 1536]]

federal court. It was argued that this proposal would be consistent
with the current state of the | aw and woul d resol ve nunerous cases

I nvol vi ng taxpayers and the | RS. Adopting this suggestion would have
the effect of making the application of the final regul ations
retroactive. Apart fromthe special rules of Sec. 1.1041-2(c), which
are based upon the stated intent of the spouses, the IRS and Treasury
do not believe it is appropriate to apply the final regul ations
retroactively. Therefore, the final regulations do not adopt this
suggest i on.

Speci al Anal ysi s

It has been determ ned that this Treasury decision is not a
significant regulatory action as defined in Executive Order 12866.
Therefore, a requlatory assessnent is not required. It also has been
determ ned that section 553(b) of the Adm nistrative Procedure Act (5
U S.C. chapter 5) does not apply to these regul ati ons, and because the
regul ati ons do not inpose a collection of information on snal
entities, a Regulatory Flexibility Analysis under the Regul atory
Flexibility Act (5 U S.C. chapter 6) is not required. Pursuant to
section 7805(f) of the Internal Revenue Code, the notice of proposed
rul emaki ng precedi ng these regul ations was submtted to the Chief
Counsel for Advocacy of the Small Business Adm nistration for conment
on its inpact on small business.

Drafting I nformation

The principal author of these regulations is Edward C. Schwartz of
the Ofice of the Associate Chief Counsel (Inconme Tax and Accounti ng).
However, other personnel fromthe IRS and Treasury Depart nent
participated in their devel opnent.
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Li st of Subjects

26 CFR Part 1

| ncone taxes, Reporting and recordkeepi ng requirenents.

26 CFR Part 602

Reporting and recordkeepi ng requirenents.

Proposed Amendnents to the Regul ations

Accordingly, 26 CFR parts 1 and 602 are anended as foll ows:

PART 1--1NCOVE TAXES

Paragraph 1. The authority citation for part 1 continues to read in
part as foll ows:

Authority: 26 U.S.C. 7805 * * *

Par. 2. In Sec. 1.1041-1T, paragraph (c) is anended by adding a
sentence at the end of A-9 to read as foll ows:

Sec. 1.1041-1T Treatnent of transfers of property between spouses or
I ncident to divorce (tenporary).

*x * % * %
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(C) * % %
A-9: * * * This A-9 shall not apply to transfers to which Sec.
1.1041-2 applies.

* * * * %

Par. 3. Section 1.1041-2 is added to read as foll ows:

Sec. 1.1041-2 Redenptions of stock.

(a) In general--(1) Redenptions of stock not resulting in
constructive distributions. Notw thstanding Q%A-9 of Sec. 1.1041-
1T(c), if a corporation redeens stock owned by a spouse or forner
spouse (transferor spouse), and the transferor spouse's receipt of
property in respect of such redeened stock is not treated, under
applicable tax law, as resulting in a constructive distribution to the
ot her spouse or fornmer spouse (nontransferor spouse), then the form of
t he stock redenption shall be respected for Federal incone tax
pur poses. Therefore, the transferor spouse will be treated as having
received a distribution fromthe corporation in redenption of stock.

(2) Redenptions of stock resulting in constructive distributions.
Not wi t hst andi ng Q&A-9 of Sec. 1.1041-1T(c), if a corporation redeens
stock owned by a transferor spouse, and the transferor spouse's receipt
of property in respect of such redeened stock is treated, under
applicable tax law, as resulting in a constructive distribution to the
nont ransf eror spouse, then the redeened stock shall be deened first to
be transferred by the transferor spouse to the nontransferor spouse and
then to be transferred by the nontransferor spouse to the redeem ng
corporation. Any property actually received by the transferor spouse
fromthe redeem ng corporation in respect of the redeened stock shal
be deened first to be transferred by the corporation to the
nont ransf eror spouse in redenption of such spouse's stock and then to
be transferred by the nontransferor spouse to the transferor spouse.

(b) Tax consequences--(1) Transfers described in paragraph (a)(1)
of this section. Section 1041 will not apply to any of the transfers
described in paragraph (a)(1l) of this section. See section 302 for
rules relating to the tax consequences of certain redenptions;
redenpti ons characterized as distributions under section 302(d) will be
subject to section 301 if received froma Subchapter C corporation or
section 1368 if received froma Subchapter S corporation.
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(2) Transfers described in paragraph (a)(2) of this section. The
t ax consequences of each deened transfer described in paragraph (a)(2)
of this section are determ ned under applicable provisions of the
I nternal Revenue Code as if the spouses had actually made such
transfers. Accordingly, section 1041 applies to any deened transfer of
t he stock and redenpti on proceeds between the transferor spouse and the
nont r ansf eror spouse, provided the requirenents of section 1041 are
ot herwi se satisfied with respect to such deened transfer. Section 1041,
however, will not apply to any deened transfer of stock by the
nontransferor spouse to the redeem ng corporation in exchange for the
redenpti on proceeds. See section 302 for rules relating to the tax
consequences of certain redenptions; redenptions characterized as
di stributions under section 302(d) will be subject to section 301 if
recei ved froma Subchapter C corporation or section 1368 if received
froma Subchapter S corporation.

(c) Special rules in case of agreenents between spouses or formner
spouses-- (1) Transferor spouse taxable. Notw thstandi ng applicabl e tax
| aw, a transferor spouse's receipt of property in respect of the
redeenmed stock shall be treated as a distribution to the transferor
spouse in redenption of such stock for purposes of paragraph (a)(1) of
this section, and shall not be treated as resulting in a constructive
distribution to the nontransferor spouse for purposes of paragraph
(a)(2) of this section, if a divorce or separation instrunent, or a
valid witten agreenent between the transferor spouse and the
nont r ansf er or spouse, expressly provides that--

(i) Both spouses or forner spouses intend for the redenption to be
treated, for Federal inconme tax purposes, as a redenption distribution
to the transferor spouse; and

(i1) Such instrunment or agreenent supersedes any ot her instrunent
or agreenent concerning the purchase, sale, redenption, or other
di sposition of the stock that is the subject of the redenption.

(2) Nontransferor spouse taxable. Notw thstandi ng applicable tax
| aw, a transferor spouse's receipt of property in respect of the
redeened stock shall be treated as resulting in a constructive
distribution to the nontransferor spouse for purposes of paragraph
(a)(2) of this section, and shall not be treated as a distribution to
the transferor spouse in redenption of such stock for purposes of
paragraph (a)(1) of this section, if a divorce or separation
I nstrunent, or a

[ [ Page 1537]]
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valid witten agreenent between the transferor spouse and the
nont r ansf eror spouse, expressly provides that--

(1) Both spouses or forner spouses intend for the redenption to be
treated, for Federal inconme tax purposes, as resulting in a
constructive distribution to the nontransferor spouse; and

(i1) Such instrunment or agreenent supersedes any ot her instrunent
or agreenent concerning the purchase, sale, redenption, or other
di sposition of the stock that is the subject of the redenption.

(3) Execution of agreenents. For purposes of this paragraph (c), a
di vorce or separation instrunment nust be effective, or a valid witten
agreenent nust be executed by both spouses or fornmer spouses, prior to
the date on which the transferor spouse (in the case of paragraph
(c)(1) of this section) or the nontransferor spouse (in the case of
paragraph (c)(2) of this section) files such spouse's first tinely
filed Federal incone tax return for the year that includes the date of
the stock redenption, but no later than the date such return is due
(i ncludi ng extensions).

(d) Exanples. The provisions of this section may be illustrated by
the foll ow ng exanpl es:

Exanple 1. Corporation X has 100 shares outstanding. A and B
each own 50 shares. A and B divorce. The divorce instrunent requires
B to purchase A's shares, and Ato sell A s shares to B, in exchange
for $100x. Corporation X redeens A's shares for $100x. Assune that,
under applicable tax law, B has a primary and unconditi onal
obligation to purchase A's stock, and therefore the stock redenption
results in a constructive distribution to B. Also assune that the
speci al rule of paragraph (c)(1) of this section does not apply.
Accordi ngly, under paragraphs (a)(2) and (b)(2) of this section, A
shall be treated as transferring A's stock of Corporation X to B in
a transfer to which section 1041 applies (assum ng the requirenents
of section 1041 are otherw se satisfied), B shall be treated as
transferring the Corporation X stock B is deened to have received
fromA to Corporation X in exchange for $100x in an exchange to
whi ch section 1041 does not apply and sections 302(d) and 301 apply,
and B shall be treated as transferring the $100x to A in a transfer
to which section 1041 appli es.

Exanple 2. Assune the sanme facts as Exanple 1, except that the

di vorce instrunment provides as follows: "~ A and B agree that the
redenption will be treated for Federal incone tax purposes as a
redenption distribution to A''" The divorce instrunent further

provides that it ~~supersedes all other instrunents or agreenents
concerning the purchase, sale, redenption, or other disposition of
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the stock that is the subject of the redenption.'' By virtue of the
special rule of paragraph (c)(1) of this section and under
paragraphs (a)(1) and (b)(1) of this section, the tax consequences
of the redenption shall be determ ned in accordance with its form as
a redenption of A's shares by Corporation X and shall not be treated
as resulting in a constructive distribution to B. See section 302.

Exanple 3. Assune the sane facts as Exanple 1, except that the
di vorce instrunent requires Ato sell A's shares to Corporation X in
exchange for a note. B guarantees Corporation X s paynent of the
note. Assune that, under applicable tax |aw, B does not have a
primary and unconditional obligation to purchase A's stock, and
therefore the stock redenption does not result in a constructive
distribution to B. Al so assune that the special rule of paragraph
(c)(2) of this section does not apply. Accordingly, under paragraphs
(a)(1) and (b)(1) of this section, the tax consequences of the
redenption shall be determned in accordance with its formas a
redenption of A's shares by Corporation X See section 302.

Exanpl e 4. Assune the sane facts as Exanple 3, except that the
di vorce instrunment provides as follows: "~ A and B agree the
redenption shall be treated, for Federal incone tax purposes, as
resulting in a constructive distribution to B.'' The divorce
i nstrunent further provides that it " supersedes any other
I nstrunment or agreenent concerning the purchase, sale, redenption,
or other disposition of the stock that is the subject of the
redenption.'' By virtue of the special rule of paragraph (c)(2) of
this section, the redenption is treated as resulting in a
constructive distribution to B for purposes of paragraph (a)(2) of
this section. Accordingly, under paragraphs (a)(2) and (b)(2) of
this section, A shall be treated as transferring A's stock of
Corporation X to Bin a transfer to which section 1041 applies
(assum ng the requirenents of section 1041 are ot herw se satisfied),
B shall be treated as transferring the Corporation X stock B is
deenmed to have received fromA to Corporation X in exchange for a
note in an exchange to which section 1041 does not apply and
sections 302(d) and 301 apply, and B shall be treated as
transferring the note to Ain a transfer to which section 1041
appl i es.

(e) Effective date. Except as otherw se provided in this paragraph,
this section is applicable to redenptions of stock on or after January
13, 2003, except for redenptions of stock that are pursuant to
i nstrunents in effect before January 13, 2003. For redenptions of stock
before January 13, 2003 and redenptions of stock that are pursuant to
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I nstrunents in effect before January 13, 2003, see Sec. 1.1041-1T(c),
A-9. However, these regulations will be applicable to redenptions
descri bed in the precedi ng sentence of this paragraph (e) if the
spouses or former spouses execute a witten agreement on or after
August 3, 2001 that satisfies the requirenents of one of the special
rules in paragraph (c) of this section with respect to such redenption.
A divorce or separation instrunent or valid witten agreenent executed
on or after August 3, 2001, and before May 13, 2003 that neets the
requi rements of the special rule in Regulations Project REG 107151-00
published in 2001-2 C.B. 370 (see Sec. 601.601(d)(2) of this chapter)
will be treated as also neeting the requirenents of the special rule in
paragraph (c)(2) of this section.

PART 602--0OvB CONTROL NUMBERS UNDER THE PAPERWORK REDUCTI ON ACT

Par. 4. The authority citation for part 602 continues to read as
fol | ows:

Aut hority: 26 U S.C. 7805.

Par. 5. In Sec. 602.101, paragraph (b) is anended by addi ng an
entry in nunerical order to the table to read as foll ows:

Sec. 602. 101 OWB Control nunbers.

* * * * %

(b) * * *

Current OMB
CFR part or section where identified and descri bed control No.

*x * % * %
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N 2 1545-1751

David A. Mader,

Assi stant Deputy Conmm ssioner of Internal Revenue.
Appr oved: Decenber 30, 2002.

Panela F. 4 son,

Assi stant Secretary of the Treasury.

[ FR Doc. 03-646 Filed 1-10-03; 8:45 am

Bl LLI NG CODE 4830-01-P

http://frwebgate3.access.gpo.gov/cgi-bin/wai sgate.cgi WA Sdocl D=3284984671+3+0+0& WA Saction=retrieve (15 of 15)4/11/2007 5:08:49 PM



	gpo.gov
	http://frwebgate3.access.gpo.gov/cgi-bin/waisgate.cgi?WAISdocID=3284984671+3+0+0&WAISaction=retrieve


