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HOUSING FOR ELDERLY PERSONS
Sec. 231. [12 U.S.C. 1715v] (a)  The purpose of this section is to assist in relieving the 
shortage of housing for elderly persons and to increase the supply of rental housing for 
elderly persons.
For the purposes of this section—
(1)  the term “housing” means eight or more new or rehabilitated living units, not less than 
50 per centum of which are specially designed for the use and occupancy of elderly 
persons;
(2)  the term “elderly person” means any person, married or single, who is sixty-two years 
of age or over; and
(3)  the terms “mortgage”, “mortgagee”, “mortgagor”, and “maturity date” shall have the 
meanings respectively set forth in section 207 of this Act.
(b)  The Secretary is authorized to insure any mortgage (including advances on mortgages 
during construction) in accordance with the provisions of this section upon such terms and 
conditions as he may prescribe and to make commitments for insurance of such mortgages 
prior to the date of their execution or disbursement thereon. 
*    *    *    *    *    *    *
(f)  Notwithstanding any of the provisions of this section, the housing provided under this 
section may include family units which are specially designed for the use and occupancy of 
any person or family qualifying as a handicapped family as defined in section 202 of the 
Housing Act of 1959, and such special facilities as the Secretary deems adequate to serve 
handicapped families (as so defined). The Secretary may also prescribe procedures to 
secure to such families preference or priority of opportunity to rent the living units 
specially designed for their use and occupancy.
*    *    *    *    *    *    *










