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	Sample - Exempt Form Language

	Federal Housing Administration: 
	Date of Review: 
	Project Number: 
	Contract Number: 
	Name tf Owner: 
	Project Name: 
	Project Address: 
	Loan Status D Insured D I IUDHeld D NonInsured D CoInsured: 
	g Family o Disabled D Elderly D ElderlyDisabled o Other please specify: 
	YES: 
	NO: 
	NA: 
	ExplanationComments: 
	I Does this project meet the eligibility requirements under Applicable Programs: 
	0: 
	0_2: 
	0_3: 
	If No reject the request: 
	0_4: 
	0_5: 
	0_6: 
	If No please list document and outstanding issues to be addressed: 
	3 Is the Owner and Management Agent in compliance in the APPS System Project Manager to run lag report and a participant audit: 
	0_7: 
	0_8: 
	0_9: 
	If No document and explain each finding: 
	0_10: 
	If Yes document and explain each adverse situation: 
	5 Have all findings liom the last management review been addressed: 
	0_11: 
	6 Did the last REAC inspection produce a score of 60 or above: 
	0 10: 
	If No please list score summarize iindings summarize conective action plain and all outstanding issues that the owner has not mitigated: 
	Federal Housing Administration_2: 
	YES_2: 
	NO_2: 
	NA_2: 
	ExplanationComments_2: 
	0_12: 
	0_13: 
	0_14: 
	If No indicate deficiencies: 
	0_15: 
	0_16: 
	0_17: 
	If No notate outstanding tindings: 
	9 Does the project file contain all controlling business agreements: 
	0_18: 
	0_19: 
	0_20: 
	If No notate missing agreements and obtain Iom the Owner prior to recommendation: 
	10 Does the Owners conversion request fully describe the proposed conversionry Note Conversion of units must be restricted to the same subsidy type ie 202 with 202 236 with 236 and Section 8 with Section 8: 
	0_21: 
	0_22: 
	0_23: 
	If No notate missing components: 
	I I Has the OI1er submitted the required prior written consent of all Lenders: 
	0_24: 
	0_25: 
	0_26: 
	If No please explain: 
	12 Has the average vacancy of the efficiency units been at least 25 for 24 months over the three year period: 
	0_27: 
	0_28: 
	0_29: 
	0_30: 
	0_31: 
	0_32: 
	If No please explain_2: 
	14 Does the Owners submission demonstrate the need for the one bedroom unit that is being requested: 
	0_33: 
	0_34: 
	0_35: 
	If No please explain_3: 
	0_36: 
	0_37: 
	0_38: 
	If No please explain_4: 
	16 Has the Owner submitted the CUITent and proposed rent structures by unit type unit size unit square footage total and subsidy type: 
	0_39: 
	0_40: 
	0_41: 
	If No please explain_5: 
	0_42: 
	fNo please explain: 
	performance and risk indicators a 11 debt service coverage ratio if the project is an insured loan direct loan or a HUD held loan Does the analysis ensure thal the conversion and change in unit configuration will lot have an adverse impact on the project Jillaneally: 
	Federal Housing Administration_3: 
	YES_3: 
	NO_3: 
	NA_3: 
	ExplanationComments_3: 
	0_43: 
	0_44: 
	0_45: 
	If No please explain_6: 
	19 Is the review of the Project Capital Needs Assessment peNAl acceptable: 
	0_46: 
	0_47: 
	0_48: 
	20 Is the review of the scope of work acceptable ie states that work will be completed by licensed contractors: 
	0_49: 
	0_50: 
	0_51: 
	If No please explain_7: 
	21 Have all environmental issues been addressed: 
	0_52: 
	0_53: 
	0_54: 
	If No please explain_8: 
	22 Will all 504 requirements be met: 
	0_55: 
	0_56: 
	0_57: 
	If No please explain_9: 
	23 Did the Owner comply with the tenant notification requirements: 
	0_58: 
	0_59: 
	0_60: 
	If No please explain_10: 
	24 Has the Owner submitted a certi lication that tenants will not be permanently displaced: 
	0_61: 
	0_62: 
	0_63: 
	If No please explain_11: 
	0_64: 
	0_65: 
	0_66: 
	If No please explain_12: 
	26 Are there Local Govemmcn Letters of Support that certify this unit conversion will not negatively impact the community: 
	0_67: 
	0_68: 
	0_69: 
	If No please explain_13: 
	0_70: 
	1fNo please explain: 
	0Row1: 
	0Row1_2: 
	If Yes compute the new Interest Reduction Payment explained in paragraph I and complete attachment 4: 
	ID: 
	If Yes provide information: 
	0 10_2: 
	Federal Housing Administration_4: 
	YES_4: 
	NO_4: 
	NA_4: 
	ExplanationComments_4: 
	D: 
	D_2: 
	D_3: 
	Provide naJTative: 
	31 Are there any outstanding issues fiom other HUD reviews: 
	D_4: 
	D_5: 
	D_6: 
	If Yes list reviewer and outstanding issues: 
	Name of Project Manager please type or print: 
	Date: 
	Name of Supervisor please type or print: 
	Signature of Project Manager: 
	Date_2: 
	Signature of Supervisor: 


