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“{1) In addition to the other grants authorized by this s section, the
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?ﬁg of historic or architectural value. Any such survey shall be
signed to identify the historie structures and sites in the loeality,
'ifmxsze the cost of their relmbilitation or restoration, and provide
1 other information as may be necessary or appropriate to serve
as o foundation for a balanced and effective program of historic pres-
ervation in such locality. The aspects of any such survey which relate
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Definitions. “{m) As used in this section—
{1y The term ‘metropolitan ares’ means o stendsvd mefros
politan statistical avea, as established by the Office of Management
and Budget, subject, however, to such modifications or extensions
as the Secretary deems to be appropriate for the purposes of this
section. , :
“{2) The term ‘region’ includes (A all or part of the ares of
jurisdiction of one or more units of general local government,
and (1) one or more metropolitan areas. i
“{8) The term ‘distriet’ inclndes all or part of the avea of juris-
diction of {A) one or more counties, mu:?g (B} one or more other
units of general local government, but does not elude any por-
tion of a metropelitan area.

“{4) The term ‘comprehengive planning’ incl g
. “{A) preparation, as a guide for governmental policies and
action, of general plans with respect to (i) the pattern and
intensity of land use, (11} the provision of g&ii}éﬁ, facilities
{ineluding transportation facilities) and oth ;
services, and (iti) the effective development and

of human and natural resources;
“(B) identification and evaluation of area needs (including

housing, employment, education, and health} and formula-
tion of specitic programs for meeting the needs so identifind ;
{0 surveys of stractures and sites wh ermined

1ich ar
by the sppropriate authorities to be of historie or architee-
tural valuey ; ;
“{ D} long-range physieal and fiseal plans for such action:
3 PRt wements and other nwior
er 1 nation of relative urgency,
together with « ancing plans for such expenditures
in the earlier years of the program:
“(¥) coordination of all related pluns and activities of the
State and local governments and agencies concerned ; and
*{(r} preparation of regulatory and administrative meas-
__ures in support of the foregoing, , s
Jomprehensive planuing for the purpose of distriets shall not
include planning for or assistance to establishments in relocsting
from one hrea to another or assist contractors or subcontractors
whose purpose is to divest, or whose economie suecess is dependent
upon s}a esting, other contractors or subcontractors of contracts
theretofore customarily performed by them. The lunitation set
: ‘ ing sentence shall not be construed fo prohibit

assigtance for il ansion of an existing business entity through
the establishnient of a new branch, affiliate, or subsidiary of such

entity, if the Secretary finds that the establishment of such branch,

fiats diary will not resnlt in an increase in unemploy-
j v oaren where
ry has

the area of original location or in any othe

ucts business operations, unless the Secre

-6 that such branch, affiliate, or subsidiary is being
intention of clesing down the operations of

ed s
the existing business entity in the avea of its original location or
inany other area where it conducts such operations.

“(n) Tn carrying out the provisions of this section relating fo plan-
ning for States, regions, or other multijurisdictional areas whose
development has ki%fxﬁiz ¢ for purposes of national growth and
urban development objeetives, the Secretary shall encourage the formun-
Iation of plans and programs which will include the studies, eriteria,
standards, and implementing procedures necs fectively
guiding and controlling major decisions as to where growth should
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such States, regions, or areas. Such plans and pro-
wunt of the availabilit v of and need for conserving
sable natural resources; of projected si;mgﬁw
mg@mttmn of Qﬁ}?iﬁgiiim : of the necessity for
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neering, cconomics, municipal finance, public administration, urban
affairs, and sociology) which }gr{}gmm& are oriented to traming for
careers in city and vegional planning, housing, urban renew al, and
community development.”
(e} Title VIII of such Aet is further amended (1) by redesignating
: 4 through as sections 805 through 808, respectively, and
(2) by inserting after seckion 803 a new section as follows:

Somoanor GRANTS AND CONTRAOTS

“Spc. 804, (a) The Secretary is anthorized to make grants to or
contracts with institutions of gg&% education, or combinations of
such ms*iztz iong, to a%s@%gi them in planning, dov ,x:spi%‘g rengthens
ing, improving, ov carryving out programs or projects (1) for the
preparation of gradnate or ymi‘%ﬂ sional stadents in the fislds of city
and regional planning and management, housing, and urban affairs,
or { “*} for research e, or devel or demonstration of,
zmgxz‘m m{ mz@w&a of edueation for th professions, Such grants or

clude payment of all or part of the cost of programs

3] {E% A grant or contract authorized by this section shall be made
only upon application to the Secretary at such time or times and con-
¢ such information a8 he may preserib ept that no such
@ g:g?z{*:&%;m shall be approved unless it— ,
“(AY sets forth programs, activities, resenrch, or development
for which a grant is authorized under this section
“{B) provides for such fiscal control and fund accounting pro-
cedures a8 may be necessary Lo assure proper disbursement of and
aceounting for Federal funds paid to the applicant under this sub-
seetion s and
“(C) provides for making such ﬁ*;@fm& i such form and con-
taining such information, as the Seeretary may require to carry
out his functions under this subsection, and for k keeping such
voepvds and e ording such access thereto us the Secrstary may
sary to assure the correctness and verification of such

find ne
report
#i2y Payments under 2%%% seebion mny v Be used. 15 aptopdance with
wmi;;& nsof the . and subject to the terms and conditions
set forth in an ag}g} jeation z%?i}%i‘f}%@{i nnder §:«&i§;§§*§;§§§; (1%t pay pugt

of the compensation of students eniployed in professions referred to
frpsnbssction fu (1) exes wdents emploved v any branch of the
Government of the Uni teg, nm part ol a FOZTAT for which a

grant has been approved pursuant to this subsection.”

ion 807 of such Act {as ?{éﬁg}%m@é by subsection {¢) of
ing belfore the peried &t the end of
f‘z; lowing : “w sich amount shall be
, 1974, and by 83,500,000 on July 1,

14

5

z&&jz i &gmiméﬁé by inse

k\"%?ifi“{é}i V-RBURAL HOUSBING

INCLURION OF UNIIED BTATER TERRPIORIER ARD IRUST TERRVTORY OF THE
PAUIVIC IBLANDSE

20, 501, Section 501 (s) (1) of the Housing Act ;f 1949 is amended
sy striking out “Puerto Rico and the Virgin Jslands” and gfwgmz;;s in
Hen thereof the following: “the Commonwealth of §’$3Mi’i} i?ﬁ{ﬁ} %%;fz
Virgin Islands, the territories and 1 sions of the
and the Trust Territory of the Paeific Islands”.
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REPINARNCING OF INDERTIDNESS POR OFRTAIN wiaomes APPLICAWTS

See. 502, Seetion 501(a) (4) of the Housing Act of 1949 is amended—
(1} by adding affer the comma at the end of clause ( (B the
following : “or, it combined with a loan for improvement, rehabil-
itation, or repairs and not refinanced, is likely to cause a hardship
for the applicant, and”; and
(2} striking out clauses (C) and (D) and inserting in lieu
thereof the following: N
() was incurred by the applicant at lenst five years prioy to
his applying for assistance under this title.”,

8 R0 LEASEROLD OWNERR UNDER ALY HUBAL BOUSING PROGRAMS

BEUARLUIATION LOANY AND ORAXNTR

w o. B04. Section 504 (a) of the Housing Act of 1949 is amendad fo
ww as follows: )

‘() In the event the Secretary determines that an @Ezw sia
cant cannot qualify for a loan under the provision:
508 and that repairs or improvements should

ecu sied by him in order to make such

ve hazards to the he
«f:m%sz;smz?? ﬁg;ﬁ ?&&zi‘: re) msr’% ;
Ll
may make & m*zzrzf; or a {»m;z%ﬁ;z{zgi %ﬂ an ;mri “f’é‘{ifif to ﬁe} ({p 3
mmr %Ese; f‘%& f;% mz srovements or additions, such ag repairing m{;‘im
ilities, providing a convenient and sanitary water

mm& repairing or providing structural supports,
airs, additions, or improvements, including a
gmézmzmrif and installation costs in obtaining central w

: e Noa shall be extended to any one individnal
under this @iiiﬁ‘%{%fiéﬁ in the form of a loan, grant, c fﬂmnmmsi fonn
and grant in excess of 85,000, Any portion of the suwm el 1

the borrower treated asa Toan shall be sect '

twenty years in accordance with %%w ;m’
forth in i%t?% fit - that a loan for
evidenced only by a promissory zsz}%&
may be made %2%}5%?% to thie eonditio
protection of the Government with ?’%i}%
lonsis made by the Seeretary.”,

w}py?v %ii}:iiiz’ﬁﬁg e
or making similar ;

wing seb

'{i ?}@

cusing Act of 1949 is amended by
ing new subsection:

b procedures whereby borrowers
s pryiments for the purpose of taxes,
BTy may

Mugs 505, {8)
adiding ¢ i!ﬁ thi

i% i gﬁs} %
%msﬁif? #l

3 mfngg m%i@i § :
and such essary expenses az the Secr
' tate, Such pal its shall be held in eserow by the Sec-
retary and paid out by him at the appropriste time or times for the
purposes for which such payments are made. The Secretary %E%*%ﬁ
notify a borrower in writing when his loan payments are delinguent.”.
{by The seound sentence of seetion éé}zgﬁ»{} ‘of such Act is :
by inserting before the period at the end thereof the following:
on the borrower prepaying to the Secrefary ag escrow agent, on terms
and conditions preseribed by %zzm such taxes, insurance, and other

o
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expenses ag the Secrctary may require in nccordance with section
s}ﬁ}z%}”
{2} Bection 517 of such At lvamendad—

(1) by striking out “as it becomes due” in the first sentence of
subsection { (dy;

(2) by &%ﬁ&mw out “prepayment” and “prepayments” each
plaes ﬁz@y appear in %;ﬁ%&“i‘?%&ﬁ (3)(1) and ipserting in lieu
thereof “payment” and “payments”, respectively ; and

(3) by inserting before the semicolon at the end of subsection
(31 {1) the following: “or until the next agreed annual or semi-
annual remittance date”.

BESEARCH AWD STUDRY PROGRAMSE

Src, 506, (2 Section 506(d) of the Housing Act of 1048 is amended
to read as follows:

#(d) The Secretary may carry out the research and study programs
authorized by subsections (b) and {e} through grants made by him,
on such terms, conditions, and standards as he may g;az%ﬂwmiw 1o k%ﬁeéw
grant colleges established pursuant fo the Act of July 2, 1862 (7 US.C,

301 308}, ar {upon a finding by the Secretary that t%m vesearch mé
wi%iﬁ%ﬁ involved cannot ‘E’%&zmi}%‘g be ;:am*fﬁmw& through the personnel
and facilities of the Dep rtment of Agriculture or %}x‘ Tand-grant col-
leges) to wzwi other private or public organizations as he may select.”,

(b B (e} of such Act is amended by striking out “farm
%}{zii%ﬁg a%zﬁ%z place it appears and inserting in lien thereof “rural
housing”,

VEVERAKS PUEFERENCE

Skc. 507, Bection 507 of the Housing Actof 1948 is amended—
ting s Heancurrent vresotution of Congress™ ench

4 comma and the following : “or dur] s the period

iing after January 31, 1955, and ending on August 4, 1964,
lefined in section fr;i}if 29} of title

;g;iaz*@f it apy
begin
or during the Vietnam era f as
8.0 nited States dey,”: émé

s‘;‘ff} by inserting “or era” before the period at the end of the
third sentence.

TIEIAZATION  OF COUNTY COMMITTERS

Sec. 508, Bection 508(b) of the Housing Act of 1049 is amended to
readd as follows:

“{b} The committess utilized or appointed pursuant to this section
may examine ﬁpp%@ﬁ%;{zm of persons desiring to obtain the benefits of
section 501{a) (1) and (2) as they relate to the successful operation of
# ?@m@ and may %ibmg% recommendations to the Seeretary with respect

ch applicant as to whether the applicant is eligible to veeeive such
?'zsmwé 5, whether by ve of his gober; §£§3§§§§? and experience he
is Jikely succe fully to carry out undertakings mwgm il of hingunder
a loan under sueh s on, and whether the farm with respect to which
the application is made is {}“f m b charaeter thet thera is o reasonable
likelihood that the making e loan requested will earry out the
purposes of this title. The ¢ £§Z@}”¥, trees mnay also certify to the Seeretary
with respect to the amount of <§§§%¢' Toan.”

ABRISTANUE AUTHOBIZATION

Sge, 509 {a) Clauses (b)Y, (e} and (d) of gection 518 of the Heusing
of 18 re amended to read as follows: “(b} not to axceed
%?ﬁ%. 000,000 for Joans and grants pursnant to section 504 during the
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peried beginning July 1, 1956, and ending June 30, 1977; (c) not to
exceed $80,000,000 for Bnancial assistance pursuant to section 516 for
the period ending June 30, 1077; (d) not to exceed $250,000 per year
for research and study programs pursuant to subsections (b), {o}, and
(d) of section 506 during the period beginning July 1, 1961, and end-
ing June 80, 1974, and not to exceed $1,000,000 per vear for such pro-
grams during the period beginning October 1, 1974, and ending
Sune 30, 19777, - )

(b} Sections 515(b) (5) and 517(a) (1) of such Act are amended by
&iri‘kiﬁg out “Oetober 1, 1974” and inserting in Heu thereof “June 30,
T,

DIRECT AND INSURED 10ANE 10 PROVIDE HOUSING AND BRLATED FAOILrriey
FOR BLDERLY PEBRONS AND LOWER INCOME FAMILIES IV RUBAT, AREAR

Sec, 510. (a) Section 515(b) (1) of the Housing Act of 1949 is
amended-—
(1) by striking out “8750,000 or” s and
(2) by striking out “least” and inserting in lieu thereof “less™.
(b} Bection 515(d) (4) of such Act is amended to read as follows:
CF(4) the term ‘development cost! means the costs of construe-
ing, purchasing, improving, altering, or repairing new or existing
housing and related facilities and purchasing and improving the
necessary land, ineluding necessary and appropriate fees and
charges, and initial operating expenses up to 2 per centum of the
aforementioned costs, approved by the gg‘{tﬁ}t%?ﬁ', Such fees and
s may include payments of qualified consulting organiza-
tions or foundations g}}i{z}} operate on a nonprofit basis and which
render serviees or assistance to nonprofit corporations or consumer
cooperatives who provide housing and related facilities for low or
moderate income families.”

DEFINITION OF BUBAL A4

Sec, 511. Section 520 of the Housing Act of 1949 is amended by
inserting before the period at the end thereof a comma and the follow-
ing: “or (3) has a population in excess of 10,000 but not in excess of
20,000, and (A) is not contained within a standard metropolitan statis-
tical avea, and (B) has a serious lack of mortgage credit, as determined
by the Secretary and the Secretary of Housing and Urban
Development”, '

MUTTAL AND SELF-HELP HOUSING

Sre, 512, (a) Section 523(b) (1) of the Housing Act of 1949 is
amended by inserting immediately before % and” at the end thereof
the following: *: Provided, That the Secretary may advance funds
under this paragraph to organizations receiving assistance under
elause (A} to enable them to establish revolving accounts for the pur-
chase of land options and any such advances may bear intevest at a
rate determined by the Secretary and shall be repaid to the Secretary
at the expiration of the period for which the grant to the organization
involved wag made”, N '

(b} Section 523(F) of such Act is amended-—

(1) by striking out “1974” each place it appears and inserting

in lieu thereof “19777; and \ B )

(2} by striking out “$5.0000007 and inserting in Hen thereof
100000007, E

{c} Section 529 of such Act ig amended by adding at the end thereof
the following new subsection : ) "
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“(h) The Secrctary shall isswe rules and regulations for the
ovderly processing and review of applications under this section and
rules and regulations protecting the rights of grantees under this sec-
tion in the event he determines to end grant assistance prior fo the ter-
mination date of any grant agreement.”,

LY LOAKE

Sge. 518, The first sentence of section 524(a) of the Housing Act of
1049 is amended to read a3 follows: “The Secretary may make loans,
on such terms and conditions snd in such amounts he deems necessary,
to public or private nonprofit organizations for the acquisition and
development of land as building sites to be subdivided and sold to fam-
ilies, nonprofit organizations, public agencies, and cooperatives eligi ble
for assistance under any section of this title or under any other law
which provides financial assistance for housing low- z‘%mf moderate-
income families”

HENTAYL ASSIFTANUE

Sge. 514, (a) Section 521(a) of the Housing Act of 1949 is amended
by inserting “(1)” after “(2)", and by adding at the end thereof the
following new paragraph:

“(2) (A} The Secretary may make and insure loans nnder this see-
tion and sections 514, 515, and 517 to provide rental or cooperative
housing and related facilities for persons and families of low income
in multifamily housing projects, and may make, and contract to make,
assistance payments to the owners of such rental housing in order to
make available fo low-income ocenpants of such housing rentals at
rates conimensurate to income and not exceeding 25 per centum of
income. Such assistance payments shall be made on a unit basis and
shall not be made for more than 20 per centum of the units in any one
project, except that (i} when the project is financed by a loan under
seetion 515 for elderly housing or by a Joan under section 514 and a
grant under section 516, such assistance may be made for up to 100
per centum of the units, and (ii) when the Secretary determines such
action is necessary or feasible, he may make such payments with
respect to more than 20 per centum of the units. ,

“(B} The owner of any project assisted under this parageaph shall
be required to provide at least annually a budget of operating expenses
and record of tenants’ income which shall be used to determine the
amount of assistance for each project.

“(() The project owner shall aceumulate, safeguard, and periodi-
cally pay to the Secretary any rental charges collected in axeess of basic
rental charges as established by the Seerotary in vonformity with sub-
paragraph (A). These funds may be eredited to the appropriation
and used by the Secretary for making such assistance payments

Ey

through the end of the next fiscal year”
(b) Section 521(c) of such Act is amended to read as follows:
“{e¢y There shall be reimbursed to the Rural H o Tosuranes

Fund by annual appropriations (1) the amounts by which nonprinei-
pal payments made from the fund during each fiscal year to the holders
of insured loans described in subsection (a)(1) exeeed ink due
from the borrowers during each year, and {2) the amount of assistance
payments deseribed in subsestion {8} (2y. The Becrstary may from

time to time issue notes to the Secretary of the Treasury under section
517(h) to obtain amounts equal to such unreimbursed payments, pend-
ing the annual reimbursement by appropriation.”

(¢} Bection 517(1) of such Aet is amended-— S
(1} by striking out “and” at the end of paragraph (2},
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(2} by siniking out the period at the end of paragraph (3) and
imserting inlieu thereof “;and"5end.
(3) by adding at the end thereof the following new paragraph:
“{4) to make assistunce payments authorized by section 591
(a) (2}

Sec, 515. Title V of the Housing Act of 1040 is amended by adding
atthosnd thoren the ol '

Howing new seolion:

TEnoaRANE OF PRCIIRICAL AND SUPERYISORY AsEITANCR PUR
LoWeINCcOME Favnie

“Bro. 525. () The Seeretary may make grants to or enter into con-
tracts with public or private nonprofit corporations, agencies, institu-
ng, organizations, and r associations approved by him, to pay
part or all of the cost of developing, conducting, administering or
coordinating effective and comprehensive programs of tech sieal and
supervisory assistance which will aid needy low-income individuals
and families in beneliting fic and loeal housing pro-
grams in rural avess. In proce ations for such grants or

contracis made by private nonprobt corporations, agencies, institu-
tions, organizations, and other assocmations, the Seerst
preferance to those which are sponsored (ine

ssing the application, i 1;%@ 1t
u, and earrying out the obligations ¢ B
,  State, county, municipality, or other governmental
entity or public body. ~
“th) The Secretary is authorized to make loans to public or private
nonprofit corporations, agencies, institutions, organizations, and other
associations approved by him for the necessary expenses, prior to con-
struction, of plan staining financing for, the rehabilitation
or construction of housing for low-income individuals or families under
any Federal, State, or Ineal houging program which is or could be
ased in rural aress. Sveh loans shall gne made without intersst and
shall be for the reasonable vosts expected to be inenrred in planning,
and in obtaining financing for, such housing prior to the availability
of Buancing, including but not limited to preliminary surveys and
analyses of market needs, preliminary site engineering and archi-
tectural fees, and construction loan fees and digconnts. The Secretary
shall require repayment of losns made under this subsection, wnder
such terms and conditions as be may require, tpon comipletion of the
housing or sooner, and may cancel any part or all of such loan if he
determines that it eannot be recoversd from the proceeds of any perma-
nent losn made to Haance the rehabilitation or construction of the
housing.
“{e) There are authorized o be appropristed for the fscal years
June 30, 1975, and June 30, 1976, not to excesd 5,000,000 for
thsection (a) and not to exeesd 55,000,000 for the par-
- section (b). Any amounts so appropristed shall rerain
available until expended, and any amounis anthorized for any faenl
year under this sub n but not appropriated may be appropriated
for any sacceeding ¥
“{d} All funds appropriated for the purpose of subsection (b} shall
be deposited in s fund which shall be known a8 the low-ineome sponsor
fund, and which shall be available without fiscal year lmitstion and
be administered by the Secretary as a revolving fund for carpying
out the purposes of that subsection, Swns received in repayment of
lonns made under subsection (b) shall be deposited in such fund.”.
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CORDOMINTUM  HOUBING

\ Sec. 516. (a) Title V of the Housing Act of 1949 (as amended by
Anfe, 9. 697, gection 515 of this Act) is amended by adding at the end thereof the
following new section:

SoompOMINITY HOUSING

44 UBC 14908 “Spe. 526, (a) The Secretary is authorized, in his discretion and
upon such terms and conditions (substantially identical insofar as may

ante, 5. 695, be feasible with those specified in section 502) as he may prescribe,
to make louns to persons and families of low or moderate income, and
to insure and make commitments to insure loans made to persons and
families of low or moderate income, to assist them in purchasing dwell-
ing units in condominiums located in rural areas.

“{h) Any loan made or insured under subsection {a) shall cover a
one-family dwelling unit in a condominium, and shall be subject to
such provisions as the Secretary determines to be necessary for the
maintenance of the common arens and facilities of the condominium
project and to such additional requirements as the the Secretary desms
apprapriate for the protection of the consumer.

“(cy In addition to individual loans made or insured under sub-
section (a) the Secrefary is authorized, in his discretion and upon
such terms and conditions (substantially identical insofar as may be
feasible with those specified in section 515) as he may prescribe, fo
make or insure blanket loans to a borrower who shall certify to the
Secretary, as a condition of obtaining such lean or insurance, that
upon completion of the multifamily project the ownership of the
project will be committed to a plan of family unit ownership under
which (1} each family unit %;%fié be eligible for a losn or insurance
under subsection (a), and (2) the individual dwelling units in the
project will be sold only on a condominium basis and only to pur-
chasers eligible for a loan or insurance under subsection (a). The
prinecipal ohligation of any blanket loan made or insured under this
subsection shall in 1o case exceed the sum of the individual amounts
af the loans which could be made or insured with respect to the indi-
vidual dwelling units in the project under subsection {2},

“Condominium!’ #(d} Agused in this section, the term ‘condominium’ means a multi-
wiit housing project which is subject to a gimx of family unit owner-
ship acceptable to the Secretary under which each dwelling unit is
individually owned and each such owner holds an undivided interest

) , in the common areas and facilities which serve the project”

2 USC 1487 (b} Section 517(h) of such Act is mmended by striking out “and

2 USC 14903, 594" and inserting in lien thereof 524, and 5267 )

o (e} (1) Section 521(a){1) of such Act {as amended by section 514

(a) of this Act) is amended—

(A} by striking out “and loans under section 5157 and insert-
ing in lieu thereof “loans under section 515”7

7 oand
{BY by inserting after “elderly families,” the following: “and
louns zmgsg? ~tion K26 to provide condominium housing for per-
sons and familiss of low or moderate income,”.
{2 Bection 521 (b) of such Act iz amended—
{A) by striking out “or 517{a)}{1)” and inserting in leu
thereof ¥, 517(a)(1}), or 526(a)”; and
{BY by inserting “or 528 (¢} after “uander section 5157,
(3} Section 521{e} of such Adt (as amended by section 514(b)
gag %?é ;%sé:} is amended by inserting “and section 5267 after “section
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THANBPER OF PRE-1065 INSURED JIOUSING Lo s 10 T8 RUBAL BoOURNG
IRSURANCE FUND

See. 517, Section 317(b} of the Housing Act of 1949
by &é&im% at the end
held in the Agrienltura] Credit Disurance Fund (7 U.8.0. 1929)
which evidence loans made or insured by the Secretary under section
514 or 515(b}, the rights and liabilities of that Fund under insurance

bract s to such loans held by insured investors, the mort-

; i amended
thereof the following new sentences: “The notes

in that Fand or by insured investors, and all rights to subsequent. col-
lections on and proceeds of such notes, contracts, and mortgages, are
seveby transferred to the Rural Housing Insurance Fund and for
irposes of this title and any other Act shall be subject to the
sions of thi ion ag 1f created pursuant thereto. The Rursl

ot - Fund shall compensate the Agricultural Credit
Fund for the aggregats unpaid principal balanee plus
nterest of the notes wialorved.”,

aeerne

MOBILE HOMYER

Sec. 518. Title V of the Housing Act of 1949 (as amended by see-
tions 515 and 516(s} of this Ast) is amended by adding at the end
thereof the following new section:

Yoy wivars

“Sre. 527, (a) As used in fhis title, the term ‘housing’ shall, not-
withstanding any other provision of this title and to the extent deemed
practicable by the Secretary, include mobile homes and mobile home
" (b} With respect to mobile homes and mobile home sites financed
under this title, the Secretary shall—

“(1) preseribe minimun property standards to assure the liva-
bility and durability of the mobile honie and the suitability of
thestteon which it 18 1o be loeated, and

#{2) obtain assurances from the borrower that the mobile home
will be placed on a site which complies with standards preseribed
by the Secretary and with applicable local reguirements,

Loans vnder this title for the purchase of mobile homes and sites
shall be mude on the same terms and conditions as are applicable
under section 2 of the National Housing Act to obligations naneing
the purchase of mobile homes and lots on which to place such homes,”

CONTRACT SERVIDES AND FEES

See, 519, (1) Section 506{a) of the Housing Aet of 1040 is amended
by striking out %, a8 may be required by the Secvetary, by competent
loyees of the Seeretary” and inserting in lieu thereof “as required
by &

%

wetion 517(11(3) of such Aet is amended by inserting after
“barrowers,” wing: "and other services customary i the
industry, construction inspections, commercial appraisals, servicing of
loans, and other related program serviess and expenses,” )

BEATR ARG LO0AYL ACENRCIES

0, Section 501{c} of the Housing Act of 1940 is amended by
ing at the end thereof the following : “IT an applicant is a State or
local public agency—

% of the bovrowers under smuch loans held
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“(A) the provisions of clause (3) shall not apply to its appli-
cation; and

“{E} the applicant shall be eligible to participate in any pro-
gram under this title if the persons or families to be served by the
%y{;?z{sgag with {Ews asgistance being sought would be eligible to
participate insuch program.”

TITLE VI-MOBILE HOME CO2

SAFETY STAR

TRUCTION ARD
$ha

BHORY TITLE

Bee. 601 This title may be cited as the “National Mobile Home Con-
struetion and Bafety - Standar chal 19747,

RTATEMENT OF PURPOEE

Sec. 602. The Congress declares that the purposes of this title are
to reduce the number of personal injuries and s nudd the amonnt of
nsurance costs and property damage rvesulting from mobile home

/ s and to in }%{}% the quality and @%zsz‘*ziﬁim‘ of mobile homes,
Congress determines that it is necessary to establish
wetion and safety standards for mobile homes and to
&iiﬁii}?’%z’,é mobile home safety research and developrient.

DEFINITTIONE

083, Lin thistitle, the term-—
€i} “mohile home construction” means all activities relating to
he assembly and manufacture of a mobile home including but not
imited to those relating to durability, quality, and safoty:
“desler” menng any person en gzwg»& in the sale, Eewma
or distribution of new mm};i homes primarily to persons who in
good falth purchase or lease n mobils home for purposes other than
rosale:

{3} “defect” ineludes any defect in the parformance, sonstrus-
tion, components, or material of a mobile home that renders the
home or any part thereof not fit for the ordinary use for which it
was intended ;

(4} “distributor” means any person engaged in the sale and
distribution of mohile homes for resale;

(5) “manufackurer” means any person engaged in manufactur-
ing or assembling mobile homes, ineluding any person engaged in
m;g;é}%%%g mobile homes for resale;

6} “mobile home” means a structure, transportable in one or
;m}w} zections, which ig eight 3@0{%