Paperwork Reduction Act

Change Worksheet

	Agency/Subagency:

U.S. Department of Housing and Urban Development
Office of General Counsel
	OMB Control Number:

2510-0006

	Enter only items that change
	Current Record
	New Record**

	Agency form number(s):

HUD-XXXX
	     
	     

	Annual reporting and keeping hour burden
	
	

	Number of respondents
	     
	     

	Total annual responses
	     
	     

	Percent of these responses collected electronically
	    %
	    %

	Total annual hours
	     
	

	Difference
	
	

	Explanation of difference

Program change

Adjustment
	
	


	Annual reporting and recordkeeping cost burden (in thousands of dollars)
	
	

	Total annualized Capital/Startup costs
	     
	     

	Total annual costs (O&M)
	     
	     

	Total annualized cost requested
	     
	     

	Difference
	
	     

	Explanation of difference

Program change

Adjustment
	
	     
     


Other change: ** The following information was inadvertently omitted.
Under Part B, Submissions of Legal Documents after Recordation of Assignment, HUD proposed to add new paragraphs 12 and 13 to read as follows: 

12.  Flood Insurance.  If all or part of the building(s) included within the project are in a Special Flood Hazard Area (SFHA), acceptable proof of flood insurance coverage.  This can be either the original flood insurance policy covering the building(s), a copy of the Flood Insurance Application and premium payment, a copy of the declarations page, or evidence of flood insurance, comprising flood insurance coverage equal to the lesser of the insurable value of the building(s) or the maximum amount of coverage available for that type of property under the National Flood Insurance Program (“NFIP”) (see www.fema.gov/business/nfip/manual.shtm).  The flood insurance should name the mortgagee and the Secretary of Housing and Urban Development of Washington, D.C., his/her successors and assigns as mortgagee and loss payee respectively.  The flood insurance must be in effect at least through 11:59 p.m. on the date on which the assignment of mortgage is recorded.  In addition, if the mortgagee submits evidence of flood insurance, the mortgagee must submit an affidavit that contains the following language and is otherwise acceptable to HUD:  

[Insert name of the mortgagee] affirms under penalty of law that the [describe flood insurance policy by name of insurance company or producer and policy number] described in the [Evidence of Insurance or other document name, as applicable] is in full force and effect and names the Secretary of Housing and Urban Development, of Washington, D.C., his/her successors and assigns, 451 7th Street, SW, Room 9230, Washington, D.C. 20410-0500 as loss payee as of [insert the date of assignment].

The effective date of this endorsement and mortgagee’s affidavit, if applicable, should be the date the assignment of mortgage to the Secretary is filed for record.  The evidence of flood insurance is acceptable if it contains language to the effect that it is for informational purposes only and does not confer rights upon the holder of the policy only if accompanied by the mortgagee’s affidavit.  A Certificate of Insurance is not acceptable.  

        13. An assignment of the mortgagee's interest in the flood insurance policy should state the following:

The interest of __________________, as the Mortgagee under Policy No. _____________ issued by _________________ is hereby assigned to the Secretary of Housing and Urban Development of Washington, D.C., his/her successors and assigns. Date: ___________ 

	Signature of Senior Official or Designee:

X Anna Guido, Departmental Paperwork Reduction Act Officer, OCIO
	Date:
	For OIRA Use




** This form cannot be used to extend an expiration date.
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