
 

Certificate of insurance.

Prohibition on certain associations. In 
general.

Routine business financing.

“Government-sponsored enterprise” 
defined.

Employee credit union.

§1782.                                               §202

Administration of insurance fund.

Reports of condition.   



 

Audit requirement. In general.

Unsafe or unsound practice.

Accounting principles. In general.

Board determination.

De minimus exception.



 

Large credit union audit requirement.

In general.

Voluntary audits.

Report to independent auditor. In 
general.

Additional information.

Data sharing with other agencies and 
persons.

Certified statement.

Statement required. In general.

Exception for newly insured credit union.

Form.—



 

Certification.—

Deposit with National Credit Union Share 
Insurance Fund; amount, return, distribution, etc.

Periodic adjustment.

Insurance premium charges.

In general.

Relation of premium charge to equity 
ratio of Fund.

Premium charge required if equity ratio 
falls below 1.2 percent.

Fund restoration plans.

In general.



 

Requirements of restoration plan.

Transparency.

Distributions from Fund required.

In general.

Amount of distribution.

Calculation based on certified 
statements.

Timeliness and accuracy of data.

Remedy for failure to report; penalty for failure 
to file certified statement or pay premium; dispute as 
to deposit or premium charge; prohibition on 
distribution of assets or dividends while in default.

Penalty for failure to make accurate certified 
statement or to pay deposit or premium.

First tier.

Second tier.



 

Third tier.

Assessment procedure.

Hearing.

Special rule for disputed payments.

Recovery of unpaid deposit or premium; 
limitations.

Penalty for failure to comply with section; court 
determination of failure; remedies not exclusive.



 

Records.

Definitions.

Available assets ratio.

Equity ratio.

Insured shares.

Normal operating level.
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National Credit Union Share Insurance 
Fund. Creation; use of fund.


