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Please Note: SBA analysts conduct a thorough due diligence process on all SBIC Program applicants. This
process includes reference calls to both "on-list" references you have included in this Exhibit as well as to "off
list" references SBA analysts themselves identify.

While SBA analysts will generally contact you before making reference calls, this may not always be the case.
Please be aware that the reference calling process may begin immediately upon SBA's receipt of your
application. If you have any special concerns about SBA contacting current employers, current partners, or
any other on- or off-list references, please notify SBA in advance of submitting your application and include a
cover letter with your application notifying us of your concerns.
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