
§705.5 Terms and conditions.

.

(g) Matching requirements. At its discretion, NCUA may require a Participating Credit Union to
develop and implement a plan to match all or a portion of the funds represented by loan proceeds. Such

requirement will be based on the financial condition of the Participating Credit Union, which will be
evaluated under criteria contained in the related Notice of Funding Opportunity. Matching funds must be
from non-governmental member or nonmember share deposits. Participating Credit Unions required to
provide matching funds are subject to the following general provisions and any other conditions in the

related Notice of Funding Opportunity and agreements between the Participating Credit Union and NCUA:

It is rarely used and is discretionary.  This discretionary power not utilized in the past five years.  If 
exercised, minimal burden hours as we expect only one or two respondents to be affected. 

§705.6 Application and award processes.

 (b) Application requirements. A Qualifying Credit Union must demonstrate a sound financial position
and ability to manage its day-to-day business affairs. It also must show that its planned use of proceeds is

consistent with the purpose of the Program, the requirements of this part, and the related Notice of
Funding Opportunity. The related Notice of Funding Opportunity may include additional details and

requirements.

 (3) In addition to those items required in this section, a Qualifying Credit Union that is a non-
federally insured state-chartered credit union must also include the following:

NCUA currently have the necessary information for all the federally and state chartered insured credit 
unions and does not pose additional burden to majority of the applicants.  For the very small number of 
applicants who may need to do this, it should be minimum burden hours.  No applications received from 
this small pool in the past 5 years.

§705.8 Qualifying state-chartered credit unions.

A Qualifying Credit Union that is a state-chartered credit union and has submitted an Application to
NCUA for participation must obtain written concurrence from its respective state regulatory authority

before NCUA will approve its Application. A Qualifying Credit Union that is a state-chartered credit union
must also make copies of its state examination reports available to NCUA and must agree to examination

by NCUA.

Not applicable at present as this information is captured and warehoused at NCUA.  If necessary, NCUA 
contacts the State Authority directly instead of the credit union.  No burden hours.

§705.9 Reporting and monitoring.

 (b) Reporting. A Participating Credit Union must complete and submit all required reports, at such
times and in such formats as NCUA will direct. Such reports must describe how the Participating Credit

Union has used the loan or technical assistance grant proceeds and the results it has obtained, in relation
to the programs, policies, or initiatives identified by the Participating Credit Union in its application. In
addition, the Participating Credit Union's board of directors must report on the progress of providing

needed community services to the Participating Credit Union's members once a year, either at the annual



meeting or in a written report sent to all members. The Participating Credit Union must also submit to
NCUA the written report or a summary of the report given at the annual meeting. NCUA may request

additional information as it determines appropriate.

Not enforced or required.  Minimum burden hours if enforced.  
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