OMB Approval No. 2502-0605
(exp. 03/31/2018)

ADDENDUM
(Michigan)

HUD Project Number:
Project Name:

The title of this Security Instrument is modified as follows: MORTGAGE
The following sections are inserted into the Security Instrument and made a part thereof:

43. ACCELERATION; REMEDIES.

Upon the occurrence of an Event of Default, Lender may commence (i) foreclosure proceedings
against the Property through judicial proceedings or (ii) foreclosure proceedings against the
Property constituting real estate by advertisement pursuant to the applicable statute in such case
made and provided and to sell the Property or to cause the same to be sold at public sale in
accordance with the applicable statute in a single parcel or in several parcels at the option of
Lender. Borrower hereby acknowledges that this Mortgage contains a POWER OF SALE and
that in the event Lender elects to foreclose by advertisement pursuant to the POWER OF SALE,
in accordance with MCLA 600.3201 et seq., BORROWER EXPRESSLY WAIVES NOTICE
THEREOF (EXCEPT ANY NOTICE REQUIRED UNDER THE AFORESAID STATUTE), A
HEARING PRIOR TO SALE AND ANY RIGHT, CONSTITUTIONAL OR OTHERWISE,
THAT BORROWER MIGHT OTHERWISE HAVE TO REQUIRE A JUDICIAL
FORECLOSURE.

49. FUTURE ADVANCES.

This Mortgage is a “Future Advance Mortgage” under MCLA 565.901 et seq. All future
advances under the Note, this Mortgage and Loan Documents shall have the same priority as if
the future advance was made on the date that this Mortgage was recorded. This Mortgage shall
secure all indebtedness of Mortgagor, its successors and assigns under the Note, this Mortgage or
any of the Loan Documents, whenever incurred, such indebtedness to be due at the times
provided in the Note attached hereto as Exhibit “A” and in this Mortgage. Notice is hereby
given that the indebtedness secured hereby may increase as a result of any defaults hereunder by
Mortgagor due to, for example, and without limitation, unpaid interest or late charges, unpaid
taxes, assessments or insurance premiums which Mortgagee elects to advance, defaults under
leases that Mortgagee elects to cure, attorney fees or costs incurred in enforcing the Loan
Documents or other expenses incurred by Mortgagee in protecting the Premises, the security of
this Mortgage or Mortgagee’s rights and interests. The unpaid principal balance, together with
all due but unpaid interest, and all other charges, will be paid in a lump sum balloon payment on
the Maturity Date of the Note.

50. ONE RECORDABLE EVENT

The provisions set forth in this Mortgage are not intended to evidence more than one recordable
event, as may be proscribed by Act 459 of the Public Acts of Michigan of 1996, but rather are
included in this Mortgage for purposes of complying with applicable law.”
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THE SECURITY INSTRUMENT SHALL BE PREPARED TO CONFORM TO THE
REQUIREMENTS OF THE LOCAL FILING JURISDICTION IN WHICH THE
DOCUMENT IS TO BE RECORDED AND FILED.
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