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Note: The draft you are looking for begins on the next page.

Caution: DRAFT—NOT FOR FILING

This is an early release draft of an IRS tax form, instructions, or publication,
which the IRS is providing for your information. Do not file draft forms and do
not rely on draft forms, instructions, and publications for filing. We do not
release draft forms until we believe we have incorporated all changes (except
when explicitly stated on this coversheet). However, unexpected issues
occasionally arise, or legislation is passed—in this case, we will post a new draft
of the form to alert users that changes were made to the previously posted draft.
Thus, there are never any changes to the last posted draft of a form and the
final revision of the form. Forms and instructions generally are subject to OMB
approval before they can be officially released, so we post only drafts of them
until they are approved. Drafts of instructions and publications usually have
some changes before their final release.

Early release drafts are at IRS.gov/DraftForms and remain there after the
final release is posted at IRS.gov/LatestForms. All information about all forms,
instructions, and pubs is at IRS.gov/Forms.

Almost every form and publication has a page on IRS.gov with a friendly
shortcut. For example, the Form 1040 page is at IRS.gov/Form1040; the Pub.
501 page is at IRS.gov/Pub501; the Form W-4 page is at IRS.gov/W4; and the
Schedule A (Form 1040/SR) page is at IRS.gov/ScheduleA. If typing in a link
above instead of clicking on it, be sure to type the link into the address bar of
your browser, not a Search box.

If you wish, you can submit comments to the IRS about draft or final forms,
instructions, or publications at IRS.gov/FormsComments. We cannot respond to
all comments due to the high volume we receive and may not be able to
consider many suggestions until the subsequent revision of the product.

If you have comments on reducing paperwork and respondent (filer) burden,
with respect to draft or final forms, please respond to the relevant information
collection through the Federal Register process; for more info, click here.
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- 5405 Repayment of the First-Time OME No. 1545.0074

(Rev. November 2021)

Homebuyer Credit

Department of the Treasury » Attach to Form 1040, 1040-SR, 1040-NR, or 1040-X. Attachment
Internal Revenue Service » Go to www.irs.gov/Form5405 for instructions and the latest information. Sequence No. 58
Name shown on return Your social security number
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2
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7
8

Disposition or Change in Use of Main Home for Which the Credit Was Claimed

Enter the date you disposed of, or/ceased using as your main home, the home for which you claimed the
credit (MM/DD/YYYY). See instructions = . . . . . . . . . L o . . . . oL »

If you meet the following conditions, check here . . . . N

| (or my spouse if married) am, or was, a member of the unlformed services or Forelgn Serwce or an employee of the intelligence
community. | sold the home, or it ceased to be my main home, in connection with U.S. Government orders for qualified official
extended duty service. No repayment of the credit is required. See instructions. Stop here.

Check the box below that.applies to you. See the instructions for the definition of “related person.”

O
O

O O O

| sold (including through foreclosure) the home to a-person who isn’t related to'me and had a gain on the sale (as figured in Part llI
below). Go to Part Il below:

| sold (including through foreclosure).the home to a person who isn’t related to me and didn’t have a gain on the sale (as figured in
Part Il below). No repayment of the credit is required. Stop here.

| sold the home to a related person OR | gave the’home to someone other than my spouse (or ex-spouse as part of my divorce
settlement). Go to Part Il below.

| converted the entire home to a rental or business use OR | still own the home but no/longer use it as my main home. Go to Part Il
below.

| transferred the home to my spouse (or ex-spouse as part of my divorce settlement). The full name of my ex-spouse is »

The responsibility for repayment of the credit is transferred to your spouse or ex-spouse. Stop here.

[J My home was destroyed, condemned, or sold under threat of condemnation and | had a gain. See instructions.
[J My home was destroyed, condemned, or sold under threat of condemnation and | didn’t have a gain. See instructions.
[C] The taxpayer who claimed the credit died in 2021. No repayment of the credit is required of the deceased taxpayer. If you are filing
a joint return for 2021 with the deceased taxpayer, see instructions. Otherwise, stop here.
Repayment of the Credit
Enter the amount of the credit you claimed on Form 5405 for 2008. See instructions if you filed a joint return
for 2008 or you checked the box on line 3for3g . . . . . 4
Enter the amount of the credit you repaid with your tax returns for the years 201 0 through 2020 Lo 5
Subtract line 5 from line 4. If you checked the box on line 3f or 3g, see instructions. If you checked the box
on line 3a, go to line 7. Otherwise, skip line 7andgotoline8 . . . . . . . . . . . . . . . 6
Enter the gain on the disposition of your main home (from line 15 below) . . . . . . . . . . . 7
Amount of the credit to be repaid. See instructions . . e e 8
Next Enter the amount from line 8 on your 2021 Schedule 2 (Form 1040) I|ne 10

Form 5405 Gain or (Loss) Worksheet

Note: Complete this part only if your home was destroyed or you sold your home to someone who isn’t related to you (including a sale
through condemnation or under threat of condemnation). See Pub. 523, Selling Your Home, for information on what to enter on lines 9, 10,
and 12. But if you sold your home through condemnation, see chapter 1 in Pub. 544, Sales and Other Dispositions of Assets, for information
on what to enter on lines 9 and 10.

9
10

11
12
13

14
15

Selling price of home, insurance proceeds, or gross condemnationaward . . . . . . . . . . . 9
Selling expenses (including commissions, advertising and legal fees, and seller-paid loan charges) or

expenses in getting the condemnationaward . . . . . . . . . . . . . . . . . . .. 10
Subtract line 10 from line 9. This is the amount realized on the sale of thehome . . . . . . . . . 11
Adjusted basis of home sold (see instructions) . . . . . 12
Enter the first-time homebuyer credit claimed on Form 5405 minus the amount of the credit you repald with

your tax returns for the years 2010 through2020 . . . . . . . . . . . . . . . . . . . 13
Subtract line 13 from line 12. This is the adjusted basis for purposes of repaying the credit . . . . . 14
Subtract line 14 fromline11 . . . . . . . . . . . . . . L L Lo .o 15

e If line 15 is more than -0-, you have a gain. Check the box on line 3a and complete Part |l. However, check
the box on line 3f (instead of the box on line 3a) if your home was destroyed or you sold the home through
condemnation or under threat of condemnation. Then complete Part Il if the event occurred in 2019.

e If line 15 is -0- or less, check the box on line 3b. However, if your home was destroyed or you sold the
home through condemnation or under threat of condemnation, check the box on line 3g instead. You don’t
have to repay the credit.

For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 11880I Form 5405 (Rev. 11-2021)
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