UNITED STATES SECURITIES AND EXCHANGE COMMISSION

OMB APPROVAL

Form X-17A-5 | ' Focus REPORT (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT) | Ovig Namber: 3235-0123, 32360749

FOCUS Part Il Expires: 10/31/2023 (3235-0123),
Report 7/31/2024 (3235-0749)
Estimated average burden hours per
Part Il
Cover Page (Please read instructions before preparing Form) response: 12.00 (3235-0123), 16.00
(3235-0749)
This report is being filed by a/an:
1)  Broker-dealer not registered as an SBSD or MSBSP
(StaNd-@l0NE DIOKEI-AEAIET) .........ceeececiceeieices ettt ettt |:| 12000,
2)  Broker-dealer registered as an SBSD (broker-dealer SBSD)........c.ccovveiiiieiciniieiesieeieisssss et neens |:| 12001
3)  Broker-dealer registered as an MSBSP (broker-dealer MSBSP) ..o ssssnens |:| 12002
4)  SBSD without a prudential regulator and not registered as a broker-dealer (stand-alone SBSD)........c.cccooeurinieencennnne |:| 12003,
5)  MSBSP without a prudential regulator and not registered as a broker-dealer (stand-alone MSBSP) .........ccccccooeniueeee |:| 12004
Check here if respondent is an OTC derivatives dEaIET ... eeees [ ] [2005

This report is being filed by a:  Firm authorized to use models| | [12006] U.S. person[ ] [12007]

This report is being filed pursuant to (check applicable block(s)):
1) Rule 17a-5(a)

Non- U.S. person| | [12008

2)  Rule 17a-5(b)
3)  Special request by DEA OF the COMMISSION...........cuiiuiiruitirirrireieieencieieese ettt ssb bbbt s e neen |:|
) RUIE 1887 oo eeee e eseee e esee oo [ ] 12999
5)  Other (explain: e [ ]
NAME OF REPORTING ENTITY SEC FILE NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box No.) FIRM ID NO.
(No. and Street) FOR PERIOD BEGINNING (MM/DD/YY)
(City) (State/Province) (Zip Code) AND ENDING (MM/DD/YY)
12009)
(Country)
NAME OF PERSON TO CONTACT IN REGARD TO THIS REPORT  EMAIL ADDRESS (AREA CODE) TELEPHONE NO.
12010
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
Is this report consolidated or UNCONSOIAALEA? ..........ccuivreeirirrr e Consolidated |:| Unconsolidatedlzl
Does respondent carry its own customer or security-based swap customer acCounts?...........ocveereereeereeneereneenees Yes |:| @ No |:|
Check here if respondent is filing @N QUAILEA TEPOM ............ccuiviiiiriieiiecce ettt sttt s s sn b st es s ensenas 2

EXECUTION: The registrant submitting this Form and its attachments and the person(s) by whom it is executed represent hereby that all information contained
therein is true, correct and complete. It is understood that all required items, statements, and schedules are considered integral parts of this Form and that the
submission of any amendment represents that all unamended items, statements, and schedules remain true, correct and complete as previously submitted.

Dated the day of ,2

Signatures of: Names of:

1) 12011
Principal Executive Officer or Comparable Officer Principal Executive Officer or Comparable Officer

2) 12012
Principal Financial Officer or Comparable Officer Principal Financial Officer or Comparable Officer

3) 12013
Principal Operations Officer or Comparable Officer Principal Operations Officer or Comparable Officer

| ATTENTION: Intentional misstatements and/or omissions of facts constitute federal criminal violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).) |
Name of Firm: Persons who are to respond to the collection of information contained in this form are not required to

As of respond unless the form displays a currently valid OMB control number.
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STATEMENT OF FINANCIAL CONDITION
FOCUS Iltems on this page to be reported by a: ~ Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
ASSETS
Assets Allowable Non-Allowable Total
1. CaSN vt $ 12014 $ 750
2. Cash segregated in compliance with federal
and other reguIations.............ccccc.rireinriiens $ 760
3. Receivables from brokers/dealers and clearing organizations
A. Failed to deliver
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4 and 188-4a...........cccrvevemrrrrerrrenrrecrinenens
p 20 L1 $ 770
B. Securities borrowed
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4 and 188-4a...........cccrvevemrrrrerererreceinenens
2. Other $ 780
C. Omnibus accounts
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4 and 188-4a...........cccvvevrmrerrerrnerreeneenens @
01 $ 790
D. Clearing organizations
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a, or the CEA 280
2. OtEE oo essseeeee s 290 800
0 $ 550 810
4. Receivables from customers
A. Securities accounts
1. Cash and fully secured accounts............cccc..cooeevuierrrionns
2. Partly secured accounts ..............ccoccvuemnreieisnrisnnnsiinniens $
3. Unsecured @CCOUNLS ............cccurmivrmrisinriissssisissiininns $
B. Commodity accounts $
C. Allowance for doubtful 8CCOUNES..........crveerremrreeerirreereeesneenees B35 $( ) 690 $ 820
5. Receivables from non-customers
A. Cash and fully secured accounts...............ccoeeevueerrivnerriisenninns
B. Partly secured and unsecured accounts $ $
6. Excess cash collateral pledged on derivative transactions.............. 12015 $ 12016 $ 1201
7. Securities purchased under agreements to resell............................ $ $
8. Trade date receivable ................ccoimmnrrncvvviveeissssscsieeiesinns $
9. Total net securities, commodities, and swaps positions.................. 12019 $ 12022 $ 120
10. Securities borrowed under subordination agreements and partners’
individual and capital securities accounts, at market value
A. Exempted securities.............. $
B. Other .oovseoeevrrrssessesns $ $ $ 380
11. Secured demand notes — market value of collateral
A. Exempted securities.............. $
B. OtNeT oo $ 180) $ $ 89
Name of Firm:
As of:




STATEMENT OF FINANCIAL CONDITION

FOCUS Iltems on this page to be reported by a: ~ Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
Assets Allowable Non-Allowable

12. Memberships in exchanges
A. Owned, at market value........ $
B. OWNEd @t COSE......ooureierireeee s

C. Contributed for use of company, at market value....................

13. Investment in and receivables from affiliates, subsidiaries and
associated partnerships ...

14. Property, furniture, equipment, leasehold improvements

and rights under |

lease agreements

At cost (net of accumulated depreciation and amortization)............

15. Other assets
A. Dividends and

interest receivable ............coeoveererneieiieisrieninns

B. Free Shipments.......cccovvveveininrireiseesiesiss e ssesssnsees

C. Loans and adVanCES .........c.eurerereemrersnresssesssssssssssesssssesssssnes

D. Miscellaneous

E. Collateral accepted under ASC 860..........cccoeuerereeniereereenieneenenns

F. SPE Assets....
16. TOTAL ASSETS
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Note: Stand-alone MSBSPs should only complete the Allowable and Total columns.
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STATEMENT OF FINANCIAL CONDITION

FOCUS ltems on this page to be reported by a:  Stand-Alone Broker-Dealer

Report Stand-Alone SBSD

Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP

LIABILITIES AND OWNERSHIP EQUITY

Liabilities A.l Liabilities

17. Bank loans payable
A. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or

17 CFR 240.18a-4 and 18a-4a, 0r the CEA ..o $
Bl OtNET ..ottt $
18. Securities sold under repurchase agreemeNtS ............cocuveveveenerereiseseseseseis

19. Payable to brokers/dealers and clearing organizations
A. Failed to receive
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.183-4 @nd 188-4a.........c.ovvverreriecrieereeeieseesssesessssseessessseesseeees $
2. OtNBT oottt ettt $
B. Securities loaned
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a...
2. ONBI oottt
C. Omnibus accounts
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.183-4 @nd 188-4a.........c.ooveverrereceieerieeeieeeesisesssssseessessssessenees $
2. OHNBI oo reess st $
D. Clearing organizations
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4 and 18a-4a, or the CEA

2. DI oo
B OtNBT oottt $
20. Payable to customers
A. Securities accounts - including free credits of......... $ 950 $
B. COMMOUItIES ACCOUNTS ......cvvvereresssceeseresseceessesessseesssse st seessssesesssssssssssessseees $

21. Payable to non-customers

A. SECUMLIES ACCOUNTS ...oovvereeciecieisiisisie ettt $

22. Excess cash collateral received on derivative transactions............c.ccc.eveeenerencrincrenenens $
23. Trade date PAYADIE.........couwvverurreerrrisinrseessesisssssssssse st ssssss st ssssssssssss s ssssneees $
24. Total net securities, commodities, and SWaps POSItIONS ...........cccreueereereeneereeseeeeneeneens $
25. Accounts payable and accrued liabilities and expenses
A, Drafts PAYADIE.........cvvverrverirriesiie ettt $
B. ACCOUNES PAYADIE .......cvourvveeiissiesiiessssss sttt snens $
C. INCOME taXES PAYADIE.........cereriiriirciieeee et
D. Deferred income taxes
E. Accrued expenses and other li@biliIES .............verereererrieirernreeieesiesesssssesssnenenns $
o OMNBI covtveetteeess ettt $
G. Obligation t0 return SECUMHIES .........ccveriereeriirieneneieeeei s $
H

Name of Firm:
As of:
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STATEMENT OF FINANCIAL CONDITION
FOCUS ltems on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
Liabilities A.l Liabilities Non-A.l Liabilities Total
26. Notes and mortgages payable
A UNSBCUEA. . eveeevsereesseeeeessss e ssss st $ 1210 $ 1690
Bl SECUBM.....veoueerireereeiriiesise sttt $ 1211 $ 1390 $ 1700
27. Liabilities subordinated to claims of creditors
A, CaSN DOMOWINGS ......vvvovveerirosieesstssssessssess sttt sttt $ 14000 $ 1710)
1. From OULSIAErS .........ccooorumrvrvvvivieniisssssernsniiiinns $
2. Includes equity subordination (Rule 15¢3-1(d) or Rule 18a-1(g))
Of ettt $ 980)
B. Securities borrowings, at Market ValUue ..........ccoc..evveevenrineiossiessessies s $ 1410 § 1720)
1. From OULSIAErS ........ccooorirrvrvevivienirisssssernnniiiinns $
C. Pursuant to secured demand note collateral agreements ............coocreereereereeninennees $ 14200 $ 1730)
1. FTOM OULSIAEYS .........oooooveeeeeeese s $
2. Includes equity subordination (Rule 15¢3-1(d) or Rule 18a-1(g))
Of ettt $ 1010
D. Exchange memberships contributed for use of company, at market value............... $ 1430 $§
E. Accounts and other borrowings not qualified for net capital purposes ...........c.......... $ $ 1440 $
28. TOTAL LIABILITIES 1230 $ 1450 $
Ownership Equity
29, 5018 PrOPIBLOISID ...vvvvvvveieseissestssiesessses st sses st st s8R 5884852588t $
30. Partnership and limited liability company — including limited partners/members ........... $ 1020) $ 1780)
31. Corporation
AL PIEIEITEA SEOCK ....vvvveeevrrrreveeiessissersessesessessssss s sssssss s $
B. Common stock
C. Additional Paid-in CAPIAL ........uevererrereiiereerisrieisessss st ss sttt sttt nen $ 1793
D. REAINEA BAMINGS ....vvvvvvvereveaeeresvesiessssisieseesesssssssesssss s sssss s s $
E. Accumulated other COMPrenenSIVE INCOME .........cvueveirriinririeisriesissisiess sttt st $ 1797]
B TOMl vt eevesss oot 5885585555555 5555555555555 5525555 s $
G. LESS CAPItAl SIOCK N fTEASUMNY ... vueeieceeieiseiieei ettt st b bbb R8s E b R bbb n bbbt $( ) (1796
32. TOTAL OWNERSHIP EQUITY (sum of Line ltems 1770, 1780, 1795, @MU 1796).........urrvururreereresseeesseesssseessssessssssessssesesssssssssssssssssssssssssssssnseses $
33. TOTAL LIABILITIES AND OWNERSHIP EQUITY (sum of Line Items 1760 and 1800) ...........cueeverueeeemmeeessmeeessmesessseessssesessssesssssesssssssssssssssssnseees $ 1810

Name of Firm:

As of:




COMPUTATION OF NET CAPITAL (FILER AUTHORIZED TO USE MODELS)

IT?%%CLJJI’? Items on this page to be reported by a:  Stand-Alone Broker-Dealer (Authorized to use models)

Part Il Stand-Alone SBSD (Authorized to use models)
Broker-Dealer SBSD (Authorized to use models)
Broker-Dealer MSBSP (Authorized to use models)

Computation of Net Capital

1. Total ownership equity from Item 1800

2. Deduct ownership equity not allowable for net capital

3. Total ownership equity qualified for net capital

4. Add:

A. Liabilities subordinated to claims of creditors allowable in computation of net capital

B. Other (deductions) or allowable credits (list)

5. Total capital and allowable subordinated liabilities

6. Deductions and/or charges

A. Total nonallowable assets from Statement of Financial Condition.................cccoevvimnmriiinsninnnriissincnnns $
1. Additional charges for customers’ and non-customers’ security aCCOUNTS ...........c.oeureureeerneeneereieerneeneiieenns $
2. Additional charges for customers’ and non-customers’ commodity @CCOUNES............cuuevmeeermererienienn $
3. Additional charges for customers’ and non-customers’ security-based swap accounts .............coeeeeereereenne $
4. Additional charges for customers’ and non-Customers’ SWap aCCOUNLS.............ccoccvuurivereiesnsnissnsiisenninns $

B. AQE fAIHO-AEIIVET ..ottt bbb $ 3570
1. NUMDEr Of HEMS ..ooo s

C. Aged short security differences — less

TESEIVE Of ...oooeevieiesirrssssssss s $
NUMDET OF BMS ...ttt nees 3470
D. Secured demand note deficiency $
E. Commodity futures contracts and spot commodities — proprietary capital charges.............cccoeereerereerseneneunens $
F. Other deductions and/Or ChAIGES..........ccccuuuriiiriiiriii s $
G. Deductions for accounts carried under Rules 15¢3-1(2)(6) @nd (C)(2)(X) -.-vruvereererrrermereeeereermeeneererseeseesseeseneens $ 1361
H. Total deductions and/or charges (SUM Of LINES BA-BG)...........cuuuriuiurirriiieneieieeistiseiesssessstses ettt b bbb bbbt
7. Other additions and/or AlIOWADIE CrEAILS (lIST) .........cuurvrerreurereiriieiieeireirei ettt
8. TENLAIVE NEE CAPIAL......veveererciecireiisiesi ettt b s8Rt
9. Market risk exposure — for VaR firms (sum of Lines 9E, 9F, 9G, and 9H)
A. Total value at risk (SUM Of LINES GAT-GA5) ..ottt $
Value at risk components
1. FIXA INCOME VAR ..o $
2. CUITENCY VaR.......oooeeeeircnrccvisisiesssssersssssssssssss s sssssssssssss $
3. COMMOGILIES VAR .....ovvrvmeerrrreveesisiseneereesesessssssssesessessssesssssesesssees $
4, EQUIES VAR weoovveeecoeeeseseeeresssesssesssessssssssssssssssssssessssssessssssssesssens $
5. Credit derivatives VaR ... $ 3641
B. DIVETSITICAtON DENEM....o....eceeeeeeeeeeeseeeeeseesee s eeesessesseesseeee s esee s eseessseese s seses s ees s e seres e $ )
C. Total diversified VaR (sum of LiNeS 9A @nd 9B).........cccrumeiemiiiieeneieieeseissssesssessseesssssssssssesssssesseses $
D. MUBIPHCAHON FACOT ...vvvvveeeerrerreveeiesssseseessssesisss s sessssesssssss s $
E. Subtotal (Line 9C multiplied DY LINE 9D) .......cuuruueuieriireieiireireieisesisstssise st sesssst e sssss s sssssssssesaes $
F. Deduction for specific risk, unless included in Lines 9A-9E @DOVE ........c.ccururienieeireineeneireieeeeiseieiseeesisseseinees $
Name of Firm:

As of:
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COMPUTATION OF NET CAPITAL (FILER AUTHORIZED TO USE MODELS)
IT?%%CLJJI’? Items on this page to be reported by a: giand-AIone Broker-DeaIerl(Authorized to use models)
Part Il and-Alone SBSD (Authonzgd to use models)
Broker-Dealer SBSD (Authorized to use models)
Broker-Dealer MSBSP (Authorized to use models)
G. Risk deduction using scenario analysis (SUm of Lines 9G1-9G5) .......cveueviemirmiemeeineeneeseiseiseeseeeeeees $
1. FIXEA INCOME. .ottt sttt $ 13648
2. CUITENCY vvvvvvereremeseeeessesesssssesssesssssesssssssese s sssssesssssss s ssssssesssssenes $
3. COMMOMIIES ....vvoeverrrvvereesesrissreersssesesssssess s ssssssessss s sssssessessenes $
A EQUIBES oo $
5. Credit dEMVALIVES .........cuureerrrrereeeeseeeesseessssessssssessseee st ssessssssssssssees $ 1365:
H. Residual marketable securities (see Rule 15¢3-1(c)(2)(vi) or 18a-1(c)(1)(vii), as applicable)..............ccucureunnce $
10. Market risk exposure — for Basel 2.5 firms (sum of Lines 10E, 10H, 101, 10J, 10K, 10L, 10M, 10N, and 100) $
A. Total value at risk (SUM Of LINES T0AT-T0AS)........curiurureiriireireieirsetseese sttt ssbneans $ 12762
Value at risk components
1. FiXed INCOME VAR.......oovvvieeeersserrercsreriessisssssessessssessssssssssesssssssesssssenes $
2. CUITENCY VaR.......ooooeeeircrscsicsisiisss s $
3. CommOGities VAR .......cccoccrrrrvvvivivieisissssinssssssieissssssssesssssssisssssisssss $
4, EQUIES VAR weoovveeecoeeeseseeeresssesssesssessssssssssssssssssssessssssessssssssesssens $
5. Credit derivatives VaR ... $ 12029
B. DIVEISIfICAHON DENEMt................ooorerereeerrereeeeeemmammmmmssessmsmmmsssssmsssssssssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssesesssennes $( )
C. Total diversified VaR (sum of Line 10A @Nnd 10B) ........cruuiuriirrierneineieireeieeiseise et ssesssssseseens $
D. MUIIPHCAHON FACOT .......vvovveovveeeveee st ss st sees $ 12764
E. Subtotal (Line 10C is multiplied by LiNg 10D).......c.ocvueererierieeieiireeineessesssesssesssesse s sssessenenes $ 12765
F. Total StreSSed VAR (SVAR).......c.oiuiiireiiciscieieeiste ettt si sttt ben $ 12766
G. MUIPICAHON FACIOT .....oeeeceeei ettt bbb bbb $ 12767
H. Subtotal (Line 10F multiplied by LiINE 10G) .......ccoevrierierieieiiceireeiseeresisesssesssesse s sssessenenes $ 12768
. Incremental risk Charge (IRC) .........vuuiuuiiiierieieiesteiesis ittt bbbttt $( )
J. Comprehensive risk measure (CRM)................... e $
K. Specific risk — standard specific market risk (SSMR)........cceuuiuririiineniiriese et ees $
L. Specific risk — SeCUritization (SFA / SSFA) .......ccuiirireineeserreeseees e $
M. Alternative method for equities under Appendix A to Rule 15¢3-1 or Rule 18a-1a, as applicable...................... $
N. RESIAUAI POSIIONS......oooovvveaerrricviviesiisisrsssisisss s $
O DN oottt eetaeeeess et ess st R R $ 12775
11. Credit risk exposure for certain counterparties (see Appendix E to Rule 15¢3-1 or Rule 18a-1(e)(2), as applicable)
A. Counterparty exposure charge (add LINES 11AT NG T1A2) ...t bbbttt bbbttt $
1. Net replacement value default, DanKIUPLCY ..ot $
2. Credit equivalent amount exposure to the counterparty multiplied by the credit-risk weight of the
counterparty MUIIPHEA DY 8%........vuuruureriiiceerieeierierieri sttt $ 12050]
B. CONCENIALION CRAIGE. ... cveeiceiee s s s $
1. Credit fisk WEIGHt S20%  .....vuveivveieeeice ettt $
2. Credit risk weight >20% and <50% .........ccccoiviiiiiiiiii $
3. Credit risk weight >50%.... $
C. Portfolio CONCENIrAtION CRAIGE .........c.vuecvieeeeeee bbb s s $
12. Total credit risk exposure (add LINESTTA, 11B @NG 11C) ...ttt $ 3688
13. Net capital(for VaR firms, subtract Lines 9 and 12 from Line 8) (for Basel 2.5 firms, subtract Lines 10 and 12 from Ling 8) ........ccccovverrureineniennens $ 3750
Name of Firm:

As of:




COMPUTATION OF NET CAPITAL (FILER NOT AUTHORIZED TO USE MODELS)

E%%gr? Items on this page to be reported by a:  Stand-Alone Broker-Dealer (Not Authorized to use models)

Part |l Stand-Alone SBSD (Not Authorized to use models)
Broker-Dealer SBSD (Not Authorized to use models)
Broker-Dealer MSBSP (Not Authorized to use models)

Computation of Net Capital

1. Total ownership €quity fTOM HEM 1800 .........c..veuiimierieeiieie ittt $
2. Deduct ownership equity not allowable fOr NEE CAPIAL..........c..cvuereeiierieii e $( )
3. Total ownership equity QUalIfied fOr NEE CAPILAL...........cuuieriiriiiie bbbt $
4. Add:
A. Liabilities subordinated to claims of creditors allowable in computation of Net CAPIaL...........c.euriiirirriirc s $
B. Other (deductions) or QlIOWEDIE CrEAILS (lISE)........c..rvurrrrerierririreiireise ettt ettt bbb bbbttt $
5. Total capital and allowable SUDOTAINAEA HADIIHIES .............cvurieiurieiicire bbbt bbb $ 3530
6. Deductions and/or charges
A. Total nonallowable assets from Statement of Financial Condition. ... $
1. Additional charges for customers’ and non-customers’ SeCurity aCCOUNTS........c.cocueureeeerereneereumeeeeeseeneeneens $
2. Additional charges for customers’ and non-customers’ commodity @CCOUNES............ocuuevmeemermeemernenieins $
3. Additional charges for customers’ and non-customers’ security-based swap accounts .............coeeeeereeneenne $
4. Additional charges for customers’ and NON-CUStOMErS’ SWaP @CCOUNES...........cuueeueeeerereererereeresseesessseeeenns $
B. AQEM fAl-HO-TEIIVET .....vovvvvorreiresciseseessssesssessssss sttt $ 13570
1. NUMDEr Of HEMS .....vvve s
C. Aged short security differences-less reserve of .............cccocvverviiisnriineniiiinnnins $ $
1. NUMDET OF IEMS ... 3470
D. Secured demand note defICIENCY ..........ocvuuerriieriece e $
E. Commodity futures contracts and spot commodities — proprietary capital charges.............cccoeereereeneirerncneenens $
F. Other deductions @nd/Or CNAGES...........ccocvuuuervierrrieeceiiee s $
G. Deductions for accounts carried under Rule 15¢3-1(a)(6) and (c)(2)(x) $ 1361
H. Total deductions and/or charges $( ) 13620
7. Other additions and/Or AlIOWADIE CTEAILS ............cccrveeveiireiciceee ettt s bbb b st s b et et n st et en st et en s s e senanes $ 13630
8. Tentative net capital (net capital DEFOTE NAIMCULS) ..........c.uuevuuciiceiciireice s $ 3640
9. Haircuts on securities other than security-based swaps
A. Contractual Securities COMMIIMENES..........cc.crverrermerirerireieeri s eress st $ 13660
B. Subordinated SECUties DOTOWINGS.............cvirivrriiiriiississs s ssseaes $
C. Trading and investment securities
1. Bankers’ acceptances, certificates of deposit, commercial paper, and money market instruments.............. $ 13680
2. U.S. and Canadian government OblIGatioNS...........c..cureiieniencieieieiseisees ettt sesssseees $
3. State and municipal government OBlIGALIONS ............ccueeiuieriereieieeeie et ees $
4. COMPOrate ODNGALIONS. ........vuueereeriecireteise sttt bbb bbb $
5. StOCKS ANA WAITANLS ......ooooevirerrrciivissssssssssssssssssssss s ssssssss s $
B, OPHOMS...vvvveveereseaesereeseseessssesas s $
T AIDITAGE covvvvvevereaeereeeeeeesssse s $
8. Risk-based haircuts computed under 17 CFR 240.15¢3-1a or 17 CFR 240.18a-1a........c..cocvvviviveniiiiisniinnne. $
9. Other securities... $
D. Undue concentration... . 3
E. Other (List: ) JR $
10. Haircuts on Security-Dased SWAPS..............couvwrririiiniisiss s s $
11, HAIMCULS ON SWADS ...vvvvveiiiissisceseisesiessessesssssss sttt sttt n s
12. Total haircuts (sum of Lines 9A-9E, 10, and 11).. $ 3740
13. Net capital (LINE 8 MINUS LINE 12).......iuiiiriiriiiiieiieeiseiseeseisseis ettt $ 3750
Name of Firm:
As of:




COMPUTATION OF MINIMUM REGULATORY CAPITAL REQUIREMENTS

FOCUS
Report ltems on this page to be reported by a:  Stand-Alone Broker-Dealer
Part Il Broker-Dealer SBSD (other than OTC Derivatives Dealer)
Broker-Dealer MSBSP

Calculation of Excess Tentative Net Capital (If Applicable)
1. TENHAHVE NBE CAPIAL ..vvvvvveveveseeeeeeeevesiesssseseeeeessessesessss s R $
2. Minimum tentative net CapItal FEQUIMBMENT ...ttt bbb bbb bbb $
3. Excess tentative net capital (difference between LINES 1 @N0 2)........cc.vuiiiiiiiiiiieeiesess s $
4. Tentative net capital in excess of 120% of minimum tentative net capital requirement reported on Ling 2 ..........ccoveuviveiieiieiiccriceieiiienienis $
Calculation of Minimum Net Capital Requirement
5. Ratio minimum net capital requirement

A. 6%5% of total aggregate indebtedness (LIN HEM 3840) ..ot $

B. 2% of aggregate debit items as shown in the Formula for Reserve Requirements pursuant to Rule 15€3-3...........cccoevneinineineineineinens $

C. 4% of funds required to be segregated under 17 CFR 240.15¢3-1(a)(1)(iii), if @pPlICADIE .........ccovvererererirriecireirecrecseeseeseeeeees $

D. Minimum ratio requirement required under 17 CFR 240.15¢3-1(a)(1) (greater of [Line 5A or Line 5B, as applicable] and Line 5C)........... $

E. Percentage of risk margin amount computed under 17 CFR 240.15¢3-1(a)(7)(i) or (a)(10), if applicable ...........ccvevrevvervirnrrerierierieninne $

F. Minimum ratio net capital requirement (Line 5D plus Ling 5E, if @PPlICADIE) .........ccriuierieeirieiiiireireie ittt $
6. Fixed-dollar minimum net Capital FEQUITEMENT...........cc.evieiiiieieissie ettt s bttt $
7. For broker-dealers engaged in reverse repurchase agreements, 10% of the amounts in 17 CFR 240.15¢3-1(@)(9)(i)-(iii) ......vvvevrevrrerrreerenns $
8. Minimum net capital requirement (Line 7 plus greater of Ling 5F @nd LINE 6) ...........ccruuereeriueirniineinsineissincise e sseesssesesse st ssessssssssesenes $
9. Excess net capital (Item 3750 MINUS HEM 3760)...........cruurirrriieiiireiieiieeiseisesi ettt $ 3910

10. Net capital and tentative net capital in relation to early warning thresholds

A. Net capital in excess of 120% of minimum net capital requirement reported On LINE 8 ..o $

B. Net capital in excess of 5% of combined aggregate debit items as shown in the Formula for Reserve Requirements
PUISUANE 10 RUIE 15C3-3 .....ooeivveieeiisitsiiee ittt $

[9%] =
© N
[N ) o
o D

iy

Computation of Aggregate Indebtedness (If Applicable)

11. Total aggregate indebtedness liabilities from Statement of Financial Condition (Item 1230) .........ccvuurivrmiieriieieeeeieesieneenenes $ 3790
12. Add:

A. Drafts for immediate Credif............cooiiiiii s $ 3800

B. Market value of securities borrowed for which no equivalent value is paid or credited ............. $ 3810

C. Other unrecorded amOUNLS (lISt) ..........ceeueereerrureireiereireiee it $ 3820

D. Total additions (sum of Line Items 3800, 3810, @N 3820)..........c.euurerrireiiiiiecieeeeessees e $
13. Deduct: Adjustment based on deposits in Special Reserve Bank Accounts (see Rule 153-1(C)(1)(Vii)) +veuverrereererreeremeesmermeeneereeseerneeseieeseenns $
14. Total aggregate indebtedness (sum of Line [tems 3790 @nd 3830) .........ccuuuiuimririiieeiesisiesiesi ettt $ 3840
15. Percentage of aggregate indebtedness to net capital (Item 3840 divided by em 3750) ........ccovuviuirririeieieiesieeesiessesiessenieneenenes %

16. Percentage of aggregate indebtedness to net capital after anticipated capital withdrawals (ltem 3840 divided by ltem 3750
€SS HEM 48B0)........couveuieerieeicei bR %

[¥%) [¥%)
[e2) [e2)
(3] [$2])

o

Calculation of Other Ratios

17. Percentage of net capital to aggregate debits (Item 3750 divided by Hem 4470) ..........covvimiiiiiieieieee st %

18. Percentage of net capital, after anticipated capital withdrawals, to aggregate debits (Iltem 3750 less Item 4880,
divided by Item 4470)

@ [95] @
g g &
) DS ey

19. Percentage of debt to debt-to-equity total, computed in accordance with Rule 15C3-1(d)..........ccvuiurimeriiiieiieiiesie et %

20. Options deductions/net capital ratio (1000% test) total deductions exclusive of liquidating equity under Rule 15¢3-1(a)(6)
and (C)(2)(X) AIVIEA DY NEE CAPIHAL.......c..veurerieriereiicici bbb $

[9%]
(o]
[$2)
N

Name of Firm:
As of:




FOCUS COMPUTATION OF MINIMUM REGULATORY CAPITAL REQUIREMENTS

I%Z%OIT Items on this page to be reported by a:  Stand-Alone SBSD

SBSD registered as an OTC Derivatives Dealer

Calculation of Excess Tentative Net Capital (If Applicable)

1. TENLALVE NEE CAPILAL ........ooorvveeiiciesiic ettt $
2. Fixed-dollar minimum tentative net capital FEQUITEMENE ..ottt sttt sttt e $
3. Excess tentative net capital (difference between LINES 1 @Nd 2).......c.cuiriiiiircieeiecsee sttt ettt $
4. Tentative net capital in excess of 120% of minimum tentative net capital requirements reported on LiNg 2..........cc.cevveurerernrineereisrssnsiseiennns $

Calculation of Minimum Net Capital Requirement

5. Ratio minimum net capital requirement - Percentage of risk margin amount computed under 17 CFR 240.182-1(2)(1).....ccvrevreeereererreenennes $
6. Fixed-dollar minimum net Capital FEQUITEMENT...........cc.evieriririeiissie ettt sttt $
7. Minimum net capital requirement (greater 0f LINES 5 @NA 6) ..........cureririerierriieeiiseise ittt sttt $
8. Excess net capital (Item 3750 MINUS HEM 3760)............ruurirreiieiiireiiseeieeiseeseeiess skttt $
9. Net capital in excess of 120% of minimum net capital requirement reported on Line 7 (Line Item 3750 — [Line Item 3760 x 120%))............... $
Name of Firm:

As of:
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FOCUS COMPUTATION OF TANGIBLE NET WORTH
Report
Part I| Items on this page to be reported by a:  Stand-Alone MSBSP
1. Total ownership equity (from HEM T800)............cvuuiuriuiiriteeieeieesete ittt bbb $ 1800
2. GOOAWill AN OHNET INEANGIDIE BSSELS .............ooeeeeeeeeeeeeseeceeeessseesees s sesssssssseeess s esesssssssesee s sssssssssee s sessssseeee s s $
3. Tangible Net WOrth (LINe 1 MINUS LINE 2) ......uvvvvvvveeeeeesessessssesssseseeessssssssssssssssssseesssssssssssssssssssesssssesssssssssssssssseessssssssssssssssssseseessesssssssssssssses $
Name of Firm:

As of:

11



STATEMENT OF INCOME (LOSS) OR STATEMENT OF COMPREHENSIVE INCOME, AS APPLICABLE
FOCUS ltems on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
For the period (MMDDYY from to 3933 Number of months included in this statement  __
REVENUE
1. Commissions
A. Commissions on transactions in listed equity securities executed 0N @N EXChANGE ...........cuurririierierierierierierie ettt $
B. Commissions on transactions in exchange listed equity securities executed OVEr-the-COUNTET ... eeseees $
C. Commissions on listed OPtioN frANSACHONS..................rrvuuierrieeeri ettt $
D. All other SECUMtIES COMIMISSIONS ............cuurviuuireiiie s as s as bR s bR s bR s s $
E. Total securities CoMMISSIONS (SUM OF LINES TA-1D).......ooovvreseeeeesecccereeeersesssssssssseessssssseesssssssssssssssssssesssssssssssessssssssesssesssssssessssessessss s $
F. CommisSions 0N COMMOGILY rANSACHONS...........cuueureriuueireisiireese ettt bbb bbb s s bbb bbbt $ 3991
G Al OHNET COMIMISSIONS. .....evoeveeseeeesseeeessaeeeessseeessseeeesssseesssseeess e ess e8RS £ 848880880 R 8RR £ R R R $ X
H. Total commissions (SUM Of LINES TE @NA TH) ...ttt bbb bbb $ 9

2. Gains or losses on firm securities trading accounts
A. From market making in over-the-counter equity securities

1. Includes gains or losses on OTC market making in exchange-listed equity SECUMtIES..........ccoevvereerirerecrircreenene $ 3943

B. From trading iN AEDE SECUMHES ..........ceureriiriieeieeiieet et $

C. From market making in options on a national SECUNtIES EXCNANGE...........curuuiuiuririiireireie ettt bbb bbbt $

D. FrOM @l OthEI rATING .....vvvvvveeivseiesciiee sttt st $

E. TOMAI GAINS OF IOSSES.......oucvuieurireiuitcieieiseessste et sse sttt eb e s b8 E 428 E b8 R £ bbbttt br et $
3. Gains or [0SSeS frOM AEMVALVES TTAAING ......cu.eeuieieeeieieiieet ettt bbbt $
4. Gains or losses on firm securities investment accounts

A. INCludES rEaliZEd GAINS OF IOSSES .......vuvvureureaiesiesrierie ittt $ 4235

B. InCludes unrealized Gains O IOSSES ..........c.iurieriiriiriieiiecieeieceeci bbb $ 4236

C. Total realized and UNrEAliZEA GAINS OF I0SSES ..........currerreriiriieiireeieeeeee et $
5. Gains or losses from underwriting and selling groups...

A. Includes underwriting income from corporate EqUItY SECUMHES ...........cvuureurreurrirrierierierieneeriseneereseree s $
B, IMAIGIN INEIES ... ..vvevveesesesisee ittt s st sS85 8 88888 $
7. Revenue from sale of iNVeStMENt COMPANY SNATES...........ccuiurirriiiieireie ettt b bbbt $
8. Fees for account supervision, investment advisory and adminISIrative SEIVICES .........c.cu ittt ees $
9. REVENUE fTOM MESEAICH SEIVICES. .......cvuuieriireiieiieiieiieiese st $
10. Gains Or [0SSES 0N COMMOTILIES ..........vouiiriireiieiireiiseiie bbb $
11. Other revenue related {0 SECUMHIES DUSINESS...........c..iuiiiiiiririe ettt $
12, OBNET TEVBINUE. ... eveveesssaeeeeesseeeseessssseeeesss e ss 8888888888888 R $
13, TOMAI TEVEIMUE.........eveveeessaeeeeesseeeseessssee et $
EXPENSES
14. Registered representatives’ COMPENSAION ..........c..uewuueirermeereeseisieiseisseesse s

15. Clerical and administrative employees’ expenses

16. Salaries and other employment costs for general partners, and voting stockholder OffiCErS ... $
A. Includes interest credited to general and limited partners’ capital aCCOUNLS ...........cccvvvurriereerierinerirerierieriereereenene $
17. Floor brokerage paid to certain brokers (SE€ defiNItION) ..........cueuriuiurriiirere ettt bbb $
18. Commissions and clearance paid to all other brokers (See definition) ...t $
19. Clearance paid to NON-DroKErs (SEE AEFINIION) ..........curuuieiereiciei ettt $

20. Communications

21. OCCUPANCY NG EQUIPIMENT COSES ....vuvurrvureuiusreseiseeaeesetseeseeseetesseesest e s s eese st b e sb b bs b b8 E bR s e £ b ARt bbbt $

22, PrOMOUONAI COSES ..v..rvvrrerrrersseeessaeeeessseeesssesesssseessssesessseesssseeeess s ess s ees s eRE 884488 E 88488 £ 8404 R 88888 R R 8RR $

23, INHEIESE BXPENSE .......vveovveeevesesescseses e s s s s ss bbb s s b2 s AR e bR $
A. Includes interest on accounts subject to subordination 8greEMENES ..........c..cwuererrierierierierieriereerereeree e $

Name of Firm:

As of:
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STATEMENT OF INCOME (LOSS) OR STATEMENT OF COMPREHENSIVE INCOME, AS APPLICABLE
FOCUS ltems on this page to be reported by a:  Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
24. Losses in error aCCOUNt aNd DA AEDS.............rvve s $
25. Data processing costs (including SErvice DUrEaU SEIVICE CRAIGES)..........cuuiuiuririiiireire ettt bbb $ 41806)
26. NON-TECUITING CRAIGES. ....oucvueuerseeeeseeseeseesseeseeseesesteeesessesseeseste s e st ess s bs s es b bR 8 eE b e b eSS £ b £ A £ 8 4L b bR AR Rt E bbbttt $ 4190)
27. REGUILOTY fEES BN BXPENSES.......uvouirerrisrsseiseesseeseeseesse s esse s8££t $
28, OtNET XPENSES ....vvveeerrerreresiessssssaaeeeesessesssssssssss s R8RSR $
2. TOMAl EXPENSES ...vvvvveeerrervereseessssssaaessesessessessssssss s R $

NET INCOME/COMPREHENSIVE INCOME

30. Income or loss before federal income taxes and items below (Line 13 1€SS LiNE 29) ...ttt $ 4210

31. Provision for federal inCOME taxes (fOr PATENT ONIY) ..........cuuiuuiumiiiiieiei ittt $

32. Equity in eamings or losses of unconsolidated subsidiaries Not iNClUAEd @DOVE ...t $
A. After federal INCOME tAXES OF ...

33. Netincome or loss after federal income taxes.. 4230

34. Other COMPIENENSIVE INCOME (I0SS) ....u.vuuruuruurerreriereieiseiseeseeteeseeseseeeese e ss st bbb s b b E bbb AR b bbbttt 4226
A. After federal INCOME tAXES OF ...

35, COMPIENENSIVE INCOME (I0SS).....ureurerrsrsesseeseeseeseeaeeseeseeseessesesseesessesssessesseesest s essess e bs e b e bR R 8o E bR seEE bt bR AR bbbttt

MONTHLY INCOME

36. Netincome (current month only) before comprehensive income and provision for federal iNCOME tAXES ..........ccuvvurverierieririerierierieriereeneenens $

Name of Firm:

As of:
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CAPITAL WITHDRAWALS
E%Cgr? Items on this page to be reported by a:  Stand-Alone Broker-Dealer
P a% I Stand-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP

OWNERSHIP EQUITY AND SUBORDINATED LIABILITIES MATURING OR PROPOSED TO BE WITHDRAWN WITHIN THE NEXT SIX MONTHS AND
ACCRUALS, WHICH HAVE NOT BEEN DEDUCTED IN THE COMPUTATION OF NET CAPITAL

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MM/DD/YY) Expect
Accrual Insider or amount and/or Net Withdrawal or to

(See below for Outsider? Capital Value of Maturity Renew

code to enter) Name of Lender or Contributor (In or Out) Securities) Date (Yes or No)
$ - -
$ S -
4620 $ 462 - -
63 s 163 - B
4640) $ 464 - -
4650) $ 465 - -
4660) $ - -
$ - -
$ S -
4690) $ - -

Total: $ keogl

* To agree with the total on Recap (Line Item 4880)

Instructions:  Detailed listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. This section must also include proposed capital withdrawals scheduled within the six month period following the report date including the
proposed redemption of stock and payments of liabilities secured by fixed assets (which are considered allowable assets in the capital computation, which could be
required by the lender on demand or in less than six months.

CODE: DESCRIPTIONS:
1. Equity capital
2. Subordinated liabilities
3. Accruals
4. Assets not readily convertible into cash
Name of Firm:

As of:
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CAPITAL WITHDRAWALS
RECAP
FOCUS
Report Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Part Il Stand-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP

OWNERSHIP EQUITY AND SUBORDINATED LIABILITIES MATURING OR PROPOSED TO BE WITHDRAWN WITHIN THE NEXT SIX MONTHS
AND ACCRUALS, WHICH HAVE NOT BEEN DEDUCTED IN THE COMPUTATION OF NET CAPITAL

1. Equity capital
A. Partnership and limited liability company capital

1. GENETAI PAMNELS .....vveiverrivesiiesies ettt s st $
2. Limited partners and limited liability company MemDErs.............ccvinrniincnenceeeseeeeese e $ 4710
3. UNGISIIDUIE PIOMIES .eveveeeeeeeveeeeceeseseseseeeeeseseseessessesssesessssseeeessssssesseeessssseeeessesssessseesssssesessses s $
4. OtNET (AESCHDE DEIOW).........ooeeseeveees s seesseessseessee s ssssssesssssssssses s nsssee s $
5. SO0lE PrOPIIEIOISIID ........vveeveeeevesese ettt sttt st $
B. Corporation capital
1. Common stock ... U740
2. PrEErTEA STOCK. .......cveuiieriiiiriirirr ittt
3. Retained eamings (dividends @nd OTET).........c.ccuiuriuneiriininie ettt $
4. O (AESCIDE DEBIOW)...........oeeeeeeeeeeeese s eeesssseees s esessssseesess s sessssssseeee s seesssssesee s $ 4770
2. Subordinated liabilities
A. Secured demand notes 4780
B. CaSN SUBOTAINGLES......oo.ccceeveeeeeceseesseseeeessssssssesssssssesssssssssessssesssseesssesssseesesssssseesesnssseesessssees s
LT 0T T $ 4800
D. OthEr (AESCHDE DEIOW) .....vvvveeeeeeeeeeeeeesese s ssssssssss s ssssssssss $ 4810
3. Other anticipated withdrawals
A\ BONUSES ... seeess e eesss e e $ 4820
B. Voluntary contributions to pension or profit Sharing Plans ..o ssessseeees $
C. OtNET (AESCIIDE DEIOW) .........oovevveeeeseseseeeeesesssessss s esssssssessessssssseesesssseese s esssssssesee s sssensssssssee $ 4870
Total (sum of Lines 1-3): §
4. Description of Other
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP, LLC OR CORPORATION)
1. Balance, DEGINNING OF PEHIOM. ........vuieeieieeiereie ettt st bbb bbbt $
A. Net income (loss) or comprehensive iNCOME (I0SS), @S APPIICADIE. .........uuveuriuriuriiriiiirie sttt $ 4250
B. Additions (includes non-conforming CapItal Of .............ccvvuurrversmeessrsessnrssssnesssssssssssessssssssssssssssssssssssssssssssens $ 4262) $
C. Deductions (includes non-conforming Capital Of ... $ 4272) $ 4270
2. Balance, end of period (from LN HEM T1800)...........evuuerueemireerieisieisseesees s $ 4290
STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF CREDITORS
3. Balance, DEGINNING Of PEIIOU. .........ovuruueieeieieeieieiieeise ettt st bbb £ R bbb bbbt $ 4300
AL INCIBASES .....coovveeeevessseseseesessesssse s $
B DBCTEASES. ...vrvvvvvrsvssesssssesssse 2525585855558 5855555555555 $( J#320
4. Balance, end of period (from HEM 3520)..........cueiuiurueiiireireieiseess st see et s es bbb bbb 8RR bR bbb $ 4330)

Name of Firm:
As of:

15



FINANCIAL AND OPERATIONAL DATA

E%%gr? Items on this page to be reported by a: giand-AIone Broker-Dealer
Part |l and-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP
Valuation Number
1. Month end total number of stock record breaks
A. Breaks long unresolved for more than three business days..........couciieieiniininineeseeeseeees
B. Breaks short unresolved for more than seven business days after diSCOVEry ..........coovunnincneirninineineis
2. Is the firm in compliance with Rule 17a-13 or 18a-9, as applicable, regarding periodic count and verification of
securities positions and locations at least once in each calendar quarter? (Check one)..........ccocveeveneereencnenns Yes O No O
3. Personnel employed at end of reporting period
A. INCOME PrOUCING PEISONNEL.......ouivuieuireiseeeereiseeseetsetseeseesestseesesse st essessee s s bbb s RS b b8 E e s 8o E bR E AR E bbb R bR bbbt 4950
B. Non-income producing PErSONNE! (Al OENET) ........vuuiuuruuriuieseiiiitieitie ittt
C. TOtAl (SUM OF LINES BA-3B).....ouvuuveremermeeseesessessessse s ss et ss bbbt 4970
4. Actual number of tickets executed during the repOrtiNG PEFIOM ..........c.uuuieieeieieeieieie ettt b bbb bbb
5. Number of corrected customer confirmations sent after Settlement date..............oovverirn s
No. of Items Ledger Amount Market Value
6. Failed to deliver 5 business days or longer (21 business days or longer
in the case of municipal SECUIIIES)...........cc...errvvreeeieceeec e 5361 $
7. Failed to receive 5 business days or longer (21 business days or longer
in the case of municipal SECUMIIES)..........ccvvvrriverriirir s 5363 $ 536!
8. Security (including security-based swap) concentrations
A. Proprietary positions for which there is an Undue CONCENTTALION..............cuuiiuriieie ettt $
B. Customers’ and security-based swap customers’ accounts under Rules 15¢3-3 or 18a-4, as applicable ..........c.ccreieneerrinnineeneineeeineisese e $
9. Total of personal capital borrowings dug Within SIX MOMINS ............cvuuiiuuriieiiiiiieiei bbbttt bbbttt bt $ 5378
10. Maximum haircuts on underwriting commitments during the reporting PEIHOG. .........ccruieriiriuieireireinei ettt $
11. Planned capital expenditures for business expansion during NEXt SIX MONTNS ............cuuevuiimiimiieiieiee e $
12. Liabilities of other individuals or organizations guaranteed by reSPONAENL..........c..iuieirirriiriieieieie ettt sttt $
13. Lease and rentals payable Within ONE YT ............. i $
14. Aggregate lease and rental commitments payable for entire term of the lease
A\ BOSS .ovrreeeeveeeseeeeseeessesseseesesssss e essss s 158
Bl NBL oA $ 5390
Name of Firm:
As of:
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FINANCIAL AND OPERATIONAL DATA
IT?OGC})JF? Items on this page to be reported by a:  Stand-Alone Broker-Dealer
P a?t I Stand-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP
Operational Deductions from Capital — Note A
| I Il 1%
No. of Items Debits (Short Value) Credits (Long Value) Deductions in Computing
(Omit 000's) (Omit 000's) Net Capital (Omit Pennies)
1. Money suspense and balancing differenCes .................ooowvroeoeeieeccrveererssssssss $ $ $
2. Security suspense and differences with related money balances...................... L $ 5820/ $ $
S $ 5825/ $ $ 6027
3. Market value of short and long security suspense and differences
without related money balances (other than reported in Line 4, below) ............ $ $ $
4. Market value of SecUrity record BIEaKS...........cccccccccevverrerssssssssecccessoereesssssssss $ 5840] $ $
5. Unresolved reconciling differences with others
A. Correspondents, broker-dealers, SBSDs, and MSBSPs.............oooovveveveeee L $ $ $
S $ $ $ 6057
B. DEPOSHOMES ......vovvveeeeeseseveessssseneessssssseessssssseesessssssseessssssseeeessesssns $ $ $
C. Clearing Organizations ................oovvvvvvvveeveeeeeeeeeeseeeeeeeessesseseseesssssesssssssssesesee L $ 5870] $ $
S $ 5875/ $ $ 6077
D. INtEr-COMPANY ACCOUNES.......vvvvevvveeeeerssessseseseesssseseensesssssssssssssssssseeesssssssnes $ $ $
E. Bank aceounts NG I08NS..............ooovvoreeseereccccmerereeesessssssssssesssssseeessssssssns $ 5890] $ $
P OtIBTcrrrreensensrssnsrssssssssssessess oottt oot $ $ $
G. (Offsetting) LNeS 5A tIOUGN BF ....oveeeeeeeeeeeeeeeeeesceeeessenessseesssseeees $( )B920]5( ) [6120
TOTAL (LIS 5A-5G)..rrrrrrrersesesssesesesesesesesesesesesesssesesesesee $ $ $
6. COMMOGitY AIffErBNCES .......ovvvvvvverveeeesesessesmssssssseeeesssssssssssssssssseeessssssssssseenes $ $ $
7. Open transfers and reorganization account items over 40 days not
CONFIMMEA OF VEHIIEU. ...vverrreseveervesveneeessesssssssssssssseeesssssssssssssssssssseeesssssses $ $ $ 6162
8. TOTAL (LINES 1-7) ceereeseeeeeseessscessscesssseesssesss e seess et ssressseesssenes $ 5970 $ $
9. Lines 1-6 resolved subsequent to report date ..............cccccccccccvverreressssssrscceen $ 5975 $ $
10. AGE ails — 10 AENIVET.......voooereecvovvesverreeeesesssnssssssssseessssesssssssssssssssenessesses $ $ $ 6182
O TECBIVE oo eesssseee s esssssssnee oo $ 5985 $ $

NOTE A - This section must be completed as follows:

1. The filers must complete Column IV, Lines 1 through 8 and 10, reporting deductions from capital as of the report date whether resolved subsequently or not (see instructions relative to
each line item).

2. Columns |, Il and Il of Lines 1 through 8 must be completed only if the total deduction on Column IV of Line 8 equals or exceeds 25% of excess net capital as of the prior month end
reporting date. All columns of Line 10 require completion.

3. Aresponse to Columns | through IV of Line 9 and the "Potential Operational Charges Not Deducted From Capital-Note B" are required only if:
A. The parameters cited in Note A-2 exist, and
B. The total deduction, Line 8, Column IV, for the current month exceeds the total deductions for the prior month by 50% or more.

4. All columns and Lines 1 through 10 must be answered if required. If respondent has nothing to report, enter “0.”

Other Operational Data (Items 1, 2 and 3 below require an answer
Item 1. Have the accounts enumerated on Lines 5A through 5F above been reconciled with statements received from others within 35 days for Lines

5A through 5D and 65 days for Lines 5E and 5F prior to the report date and have all reconciling differences been appropriately comprehended in the Yes 5600]
computation of net capital at the report date? If this has not been done in all respects, answer No. No 5601
Item 2. Do the respondent's books reflect a concentrated position in commodities? If yes, report the totals ($000 omitted) in accordance with the
specific instructions. If No, answer “0” for:
A. Firm trading and iNVESIMENT BCCOUNLS ........ccuuieueirsierieseeseiseisseeseesees st $ 5602,
B. Customers' and non-CuStomMers’ and Ot ACCOUNTS...........cvvueveiiveieicieee ettt sttt sttt et s e st en s $ 5603]
Item 3. Does respondent have any planned operational changes? (Answer Yes or No based on specific inStructions.) ...........cccovcuvevveriernnernerscinennn. Yes 5604
No 5605
Name of Firm:
As of:
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FINANCIAL AND OPERATIONAL DATA

IT?%CCLJJI’? ltems on this page to be reported by a:  Stand-Alone Broker-Dealer
PaFr)t I Stand-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP
Potential Operational Charges Not Deducted from Capital — Note B
I Il I v
No. of ltems Debits (Short Value) Credits (Long Value) Deductions in Computing

(Reportin Thousands)  (Reportin Thousands)  Net Capital
(Omit Pennies)

1. Money suspense and balancing differences............coc.oevvvverrvrsnrinnns $ $ $
2. Security suspense and differences with related money balances...... L $ $ b620/$
s F225's Bizls F623)s
3. Market value of short and long security suspense and differences
without related money (other than reported in Line 4, below)............ $ $ $
4. Market value of security record Breaks ........ccooreereereveermmrmnnsenrenenns $ $ 640/
5. Unresolved reconciling differences with others
A. Correspondents, broker-dealers, SBSDs, and MSBSPs............... L b250]$ $ b650/$ 6652
s 255 $ b455 $ 6655 $
B. DBPOSILONIES ..vvvrvvvvrseeresnesesssessssssessssssssssssssssssssssss s $ $ b660]$
C. Clearing organizations....................rrressiessesnssessssenns L $ $ $ 6672
s F275s BaT3ls B673)s
D. Inter-company aCCOUNES .............uuurrvevvveesessimienssssssesssssssannanns $ $ $
E. Bank accounts and l0aNS...........ereevereesesmmmmnrersessssessessananns $ $ b690/$
0 B30 $ 6500]§ b700 $
G. (Offsetting) Lines 5A troUgh BF ........ooooceeereveeeseseeesesceeeseseee B310 $( )[B510[8( J6710)
TOTAL (LINES BA-5G) ..vvevrevsorsoessosossmssessesssssssessessssssssens $ $ b730/$
B. COMMOCity IffErENCES. ...rsvvrreeereersserssseesseensienssiens s $ $ b740]$
FA (O 1Y (T ) $ $ b779/$

NOTE B - This section must be completed as follows:

. Lines 1 through 6 and Columns | through IV must be completed only if:
A. The total deductions on Line 8, Column IV, of the "Operational Deductions From Capital-Note A" equal or exceed 25% of excess net capital as of the prior month end
reporting date; and
B. The total deduction on Line 8, Column IV, , of the "Operational Deductions From Capital-Note A" for the current month exceeds the total deductions for the prior month by
50% or more. If respondent has nothing to report, enter “0.”

2. Include only suspense and difference items open at the report date which were NOT required to be deducted in the computation of net capital AND which were not resolved
seven (7) business days subsequent to the report date.

Include in Column IV only additional deductions not comprehended in the computation of net capital at the report date.

Include on Lines 5A through 5F unfavorable differences offset by favorable differences at the report date if resolution of the favorable items resulted in additional deductions

in the computation of net capital subsequent to the report date.

5. Exclude from Lines 5A through 5F new reconciling differences disclosed as a result of reconciling with the books of account statements received subsequent to the report
date.

6. Lines 1 through 5 above correspond to similar lines in the “Operational Deductions From Capita-Note A” and the same instructions should be followed except as stated in

Notes B-1 through B-5 above.

—_

B ow

Name of Firm:
As of:
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COMPUTATION FOR DETERMINATION OF CUSTOMER RESERVE REQUIREMENTS
FOCUS
Report Items on this page to be reported by a:  Stand-Alone Broker-Dealer
Part Il Broker-Dealer SBSD
Broker-Dealer MSBSP
CREDIT BALANCES
1. Free credit balances and other credit balances in customers' security accounts (see

INOLE AA) oottt $ 4340)
2. Monies borrowed collateralized by securities carried for the accounts of customers (see Note B) ........ $
3. Monies payable against customers' securities loaned (see Note C)..........veuvrvvreerieeinsrinerineriericnenenens $
4. Customers' securities failed to receive (Se€ NOE D)..........vwurerrereeieeinreierieriesisesesesesesisesseseseseeseenens $
5. Credit balances in firm accounts which are attributable to principal sales to customers.........cc.cccvvunee. $ 4380)
6. Market value of stock dividends, stock splits and similar distributions receivable outstanding

OVEF 30 CAIBNAAT GAYS .....vvvvveveeeeessseseveeeesseseeeeesessssssssssssssseesssssssssssssssssssseesssssssssssesssssssssesssessssssssssses $
7. **Market value of short security count differences over 30 calendar days 0ld ..........c.ccceevrerererencrienene $ 4400
8. **Market value of short securities and credits (not to be offset by longs or by

debits) in all suspense accounts over 30 Calendar daYS..........cocuvreeereerierineriereereeriereseseeneeneenens $
9. Market value of securities which are in transfer in excess of 40 calendar days and have not been

confirmed to be in transfer by the transfer agent or the issuer during the 40 days ...........ccccoevvinineuns $
10. Other (List: 4425
11. TOTAL CREDITS (SUM OF LINES 1-10) ....oouveuueirereriecessresieceseessseesssesesesssss s ssseessss s esssessssess sttt ssassse s essesssssssssesssseees $
DEBIT BALANCES
12. **Debit balances in customers’ cash and margin accounts, excluding unsecured accounts and

accounts doubtful of COlECHON (SEE NOLE E) ......v.vvvvvveeerresescsremsssssseeeesssssssssssssssssssseessssssssssssssssssseeeen $
13. Securities borrowed to effectuate short sales by customers and securities borrowed to make

delivery on customers' securities failed to deliVEF ..o $ 4450)

14. Failed to deliver of customers' securities not older than 30 calendar days..........c.cocoveeneeneencirneirnens $ 4460
15. Margin required and on deposit with the Options Clearing Corporation for all option contracts

written or purchased in customer accounts (S€€ NOtE F)........ocueveurininienennnense e $
16. Margin required and on deposit with a clearing agency registered with the Commission under

section 17A of the Exchange Act (15 U.S.C. 78g-1) or a derivatives clearing organization registered

with the Commodity Futures Trading Commission under section 5b of the Commodity Exchange

Act (7 U.S.C. 7a-1) related to the following types of positions written, purchased or sold in customer

accounts: (1) security futures products and (2) futures contracts (and options thereon) carried in a

securities account pursuant to an SRO portfolio margining rule (see Note G) 4467|
17. Other (List: 4469
18. **Aggregate debit EMS (SUM OF LINES 12-17)..........eeveveeeeeresesseeseccsesssseeeesssssssssesssssssseessssssssssessssssssessssesssssesessssssseesssssssssssssssssseessesssssenseees $
19. **Less 3% (for alternative method only — see Rule 15¢3-1(a)(1)(ii)) (3% X Lin€ HEM 4470) .......ccovviirirnereieireneeseeseeseesesesseesseeseeseesseesees $
20. **TOTAL DEBITS (LINE 18 18SS LINE 19).....uveuuvireericirrerieesieesieessessseessss sttt esssessssess sttt esasssesssssssesssnnes $
RESERVE COMPUTATION
21. Excess of total debits over total credits (LINE 20 1SS LINE 1) .ovvvrroeeeeeeeeeeeeeeessesesssccesesssseesssssssssssssssssssessssssssssessssssssesssssssssssesssssseeseesessssses $
22. Excess of total credits over total debits (LINe 11 18SS LINE 20) .......c.uucuuivuirmiiiiieiieieisissisisis sttt $
23. If computation is made monthly as permitted, enter 105% of excess of total credits over total debits ............cccoviurieieiciciies $
24. Amount held on deposit in “Reserve Bank Account(s),” including $ value of qualified securities,

AL ENA OF FEPOMING PEIOW........ovors s evveeeseeeseeeseeessesesssesssseesssesssss e ssssse e ssss e sssss s st $
25. Amount of deposit (or withdrawal) including $ value of quAlified SECUMHES.................coorrereseeersccccrereereessssssssres $
26. New amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawal including

$ VUG OF QUAIITIE SECURIHES .........oooeseeeveeeseeeeees s essseesssssssseesssesssess s ssssess s $ 4530
27. Date Of AEPOSIt (MM/DD/YY) ....covuivireeereiimesesessseessseeessesssseesseessse st sss st 8 8RR 8 Rt $ 4540)
FREQUENCY OF COMPUTATION
28. Daily Weekly Monthly

In the event the net capital requirement is computed under the altemative method, this reserve formula must be prepared in accordance with the
requirements of paragraph (a)(1)(ii) of Rule 15¢3-1.

References to notes in this section refer to the notes to 17 CFR 240.15¢3-1a.

Name of Firm:
As of:
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POSSESSION OR CONTROL FOR CUSTOMERS
FOCUS
Fée%oﬁt Items on this page to be reported by a:  Stand-Alone Broker-Dealer
a Broker-Dealer SBSD
Broker-Dealer MSBSP

State the market valuation and number of items of:

1. Customers' fully paid securities and excess margin securities not in the respondent’s possession or control as of the report date
(for which instructions to reduce to possession or control had been issued as of the report date) but for which the required action
was not taken by respondent within the time frames specified under Rule 15¢3-3. NotesS A @nd B.........c.cocvevnmineeneeneineeneeneeseineienns $

AL NUMDET OF IHBIMS ... ettt et st 8RRttt

2. Customers' fully paid securities and excess margin securities for which instructions to reduce to possession or control had not
been issued as of the report date, excluding items arising from "temporary lags which result from normal business operations"
as permitted under Rule 15€3-3. NOtES B, C aNd D.......cvurvrireieieieisresiseie sttt sttt ssssessessssssssssssesssssssssessessasssnssns $ 4588

A, INUMDET OF [IBIMS... .o vvricisciieiisie ettt s st s8££ttt 4589

3. The system and procedures utilized in complying with the requirement to maintain physical possession or control of
customers' fully paid and excess margin securities have been tested and are functioning in a manner adequate to fulfill the
TEQUITEMENES Of RUIE 15C3-3 ........oovvveeeeeseeeeeeesssseeeeess s ssssssssseees s essssssssseessessssssesssssesseeses Yes No

Notes:

A — Do not include in Line 1 customers' fully paid and excess margin securities required by Rule 15¢3-3 to be in possession or control but for which no action was required by the
respondent as of the report date or required action was taken by respondent within the time frames specified under Rule 15¢3-3.

B — State separately in response to Lines 1 and 2 whether the securities reported in response thereto were subsequently reduced to possession or control by the respondent.
C — Be sure to include in Line 2 only items not arising from "temporary lags which result from normal business operations" as permitted under Rule 15¢3-3.

D — Line 2 must be responded to only with a report which is filed as of the date selected for the broker's or dealer's annual audit of financial statements, whether or not such date is
the end of a calendar quarter. The response to Line 2 should be filed within 60 calendar days after such date, rather than with the remainder of this report. This information may
be required on a more frequent basis by the Commission or the designated examining authority in accordance with Rule 17a-5(a)(2)(iv).

Name of Firm:
As of:
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COMPUTATION FOR DETERMINATION OF PAB REQUIREMENTS
FOCUS
Report ltems on this page to be reported by a:  Stand-Alone Broker-Dealer
Part Il Broker-Dealer SBSD
Broker-Dealer MSBSP

CREDIT BALANCES
1. Free credit balances and other credit balances in PAB security accounts (see Note A) .........coceereeneenee $
2. Monies borrowed collateralized by securities carried for the accounts of PAB (see Note B).................... $
3. Monies payable against PAB securities [0aned (Se€ NOte C) ........cocccvrrreeereirerneeiremneeseeerseeseeneens $
4. PAB securities failed to receive (588 NOtE D)........ccccc.vveovssivrvverssssssssessssssssssessssssssssessssssssssesssssssssoees $
5. Credit balances in firm accounts which are attributable to principal sales to PAB...........ccccccovineiinennns $
6. Market value of stock dividends, stock splits and similar distributions receivable

outstanding over 30 CAIENAAI QAYS............evururrirrirrieiierieie e $ 2152
7. **Market value of short security count differences over 30 calendar days Old...........cccceuvveuvirreririeirinnnns $
8. **Market value of short securities and credits (not to be offset by longs or by debits) in all

suspense accounts over 30 CAlENAAN AAYS ...................eooeeeeeeesessesssesssesssssesssesssesesssssssess s $
9. Market value of securities which are in transfer in excess of 40 calendar days and have not been

confirmed to be in transfer by the transfer agent or the issuer during the 40 days ...........cccccoveevevneeneen. $ 2158
10. Other (List: ) ST $ 2160
11. TOTAL PAB CREDITS (SUM OF LINES 1-10) ....vvuuveuueiueesseesseeessesssesesesseessse s ssseessess sttt bbbt $ 2170
DEBIT BALANCES
12. Debit balances in PAB cash and margin accounts, excluding unsecured accounts and accounts

doubtful Of CONlECHON (SEE NOE E)....vvvrrvescevevvevverereeeessesssssssssssssssseesssssssssssssssssssssesssssessssssssssssssseeenenn $
13. Securities borrowed to effectuate short sales by PAB and securities borrowed to make delivery on

PAB SECUNMHES fAlET 10 GEIVET ..........ooeoeeeeeeeeeeeeeeesesesesesesesssssssssessssssssssssssssssssssssssssssssssssssssssesssssesssssssenees $
14. Failed to deliver of PAB securities not older than 30 calendar days ..............cocveneneeneenerneenerneennenns $ 2200]
15. Margin required and on deposit with Options Clearing Corporation for all option contracts

written or purchased in PAB accounts (SE8 NOE F).......c.vuuiueiirinineieieieisese e essieiseienees $ 2210

16. Margin required and on deposit with a clearing agency registered with the Commission under
section 17A of the Exchange Act (15 U.S.C. 78g-1) or a derivatives clearing organization registered
with the Commodity Futures Trading Commission under section 5b of the Commodity Exchange
Act (7 U.S.C. 7a-1) related to the following types of positions written, purchased or sold in PAB
accounts: (1) security futures products and (2) futures contracts (and options thereon) carried in a

securities account pursuant to an SRO portfolio margining rule (see Note G) ........ccovevvereeneeneeneieneens $ 2215
17. Other (List: Joreereeneeereneseeens $ 12220
18. TOTAL PAB DEBITS (SUM Of LINES 12-17).....ucveeuueeessaeeesseesssseeessseessssssssssseessssse st s ess st 8 k8 $ 2230)
RESERVE COMPUTATION
19. Excess of total PAB debits over total PAB credits (LINE 18 18SS LINE 1) ... vttt sttt $
20. Excess of total PAB credits over total PAB debits (LiNe 11 1€SS LINE 18) ........uuvuuriururriericrieriesiesiesiesiesiessesssessestessessesssesssenssensensensnce $
21. Excess debits in customer reserve formula CoMPULALION ............ccoocvuvriiiciiiii s nnes $
22. PAB reserve requirement (LINE 20 18SS LINE 21) ....uuuiuieeieieeieeeeiseee ittt stses st s bbb bbb aen $
23. Amount held on deposit in Reserve Bank Account(s) including $ value of qualified securities,

At €N OF FEPOTIING PEIIO ... vveeeeeeaiiaeeiee ittt s8Rt $ 2280
24. Amount of deposit (or withdrawal) including $ value of qualified SECUMLIES .........cvuvivreeeeieirere s $ 2290
25. New amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawal

including § ValUE Of QUAIITIEA SECUIES .....vvvvvvreeeeeereereeeesissiesresessessesis s $

26. Date Of AEPOSIE (MM/DDIYY)....cuuvuureuieuereuereseesseesseessesssesssessse st st sttt ettt
FREQUENCY OF COMPUTATION

N
w
=
o

27. Daily Weekly Monthly
* See notes regarding PAB Reserve Bank Account Computation (Notes 1-10).

In the event the net capital requirement is computed under the alternative method, this reserve formula must be prepared in accordance with the requirements of paragraph
(a)(1)(ii) of Rule 15¢3-1.
References to notes in this section refer to the notes to 17 CFR 240.15¢3-1a.

Name of Firm:
As of:
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CLAIMING AN EXEMPTION FROM RULE 15¢3-3

FOCUS
Report Items on this page to be reported by a:  Stand-Alone Broker-Dealer (if claiming an exemption from Rule 15¢3-3)
Part Il Broker-Dealer SBSD ((if claiming an exemption from Rule 15¢3-3)

Broker-Dealer MSBSP (if claiming an exemption from Rule 15¢3-3)

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is based (check all that apply):

A
B.
C.

Name of Firm:
As of:

(k)(1) - Limited business (mutual funds and/or variable annuities ONlY) ..ot
(k)(2)(i) — “Special Account for the Exclusive Benefit of Customers” maintained. ..o
(k)(2)(ii) — All customer transactions cleared through another broker-dealer on a fully disclosed basis

Name of clearing firm: @

(k)(3) - Exempted by order of the Commission (include copy Of IBHET) ..ot

22



COMPUTATION FOR DETERMINATION OF SECURITY-BASED SWAP CUSTOMER RESERVE REQUIREMENTS
FOCUS
Report ltems on this page to be reported by a:  Stand-Alone Broker-Dealer
Part Il Stand-Alone SBSD
Broker-Dealer SBSD
CREDIT BALANCES
1. Free credit balances and other credit balances in the accounts carried for security-based
SWaP CUSIOMETS (SEE NOTE A).....ouvuueriiriirciseieietseisee ettt $ 12069
2. Monies borrowed collateralized by securities in accounts carried for security-based
SWAP CUSIOMENS (SEE NOE B) ....ucvuieieeeieiiieie ettt $ 12070
3. Monies payable against security-based swap customers' securities loaned (see Note C) .................... $ 12071
4. Security-based swap customers' securities failed to receive (see Note D) $ 12072
5. Credit balances in firm accounts attributable to principal sales to security-based swap customers....... $ 12073
6. Market value of stock dividends, stock splits and similar distributions receivable outstanding
OVET 30 CAlBNAAI GAYS .....oovvvevieriieiiesisssess sttt $ 12074
7. *Market value of short security count differences over 30 calendar days old...........c.ccvcuneenerncininnnee $ 12075
8. **Market value of short securities and credits (not to be offset by longs or by debits) in all suspense
acCOUNtS OVET 30 CAlENAAT QAYS........vuueuurereerrrreereieiseessetee ettt bbbt $ 12076
9. Market value of securities which are in transfer in excess of 40 calendar days and have not been
confirmed to be in transfer by the transfer agent or the issuer during the 40 days...........ccccccveuvciunnen. $ 12077]
10. Other (List: ) S $ 12078
11. TOTAL CREDITS (SUM O LINES 1-10) ...uvvtuueeeruriseeeserisersseessseesseesssesssseesesee sttt $ 12089
DEBIT BALANCES
12. Debit balances in accounts carried for security-based swap customers, excluding unsecured
accounts and accounts doubtful of collection (Se& NOte E)..........c.ouuruenrenirinernerinerinernerinerenerineninenene $ 12079
13. Securities borrowed to effectuate short sales by security-based swap customers and securities
borrowed to make delivery on security-based swap customers' securities failed to deliver................. $ 12080)
14. Failed to deliver of security-based swap customers' securities not older than 30 calendar days......... $ 12081
15. Margin required and on deposit with Options Clearing Corporation for all option contracts
written or purchased in accounts carried for security-based swap customers (see Note F)................. $ 12082
16. Margin related to security future products written, purchased or sold in accounts carried for security-
based swap customers required and on deposit in a qualified clearing agency account at a clearing
agency registered with the Commission under section 17A of the Exchange Act (15 U.S.C. 78g-1)
or a derivative clearing organization registered with the Commaodity Futures Trading Commission
under section 5b of the Commodity Exchange Act (7 U.S.C. 7a-1) (see Note G) ........ovveevvriererrenenns $ 12083

17. Margin related to cleared security-based swap transactions in accounts carried for security-based
swap customers required and on deposit in a qualified clearing agency account at a clearing agency
registered with the Commission pursuant to section 17A of the Exchange Act (15 U.S.C. 78g-1)....... $ 12084

Margin related to non-cleared security-based swap transactions in accounts carried for security-
based swap customers required and held in a qualified registered security-based swap dealer
account at another security-based SWap AEAIET..........c..oc.evrereeiee s $ 12085

19. Other (List:
20. **Aggregate debit items

1

©

21, **TOTAL DEBITS (SUM OF LINES 12-19) .....uvuuureuurirerieeciseessecesesssseessses sttt $
RESERVE COMPUTATION

22. Excess of total debits over total credits (LINE 21 18SS LINE 11) .....uuvuureurrieriiierieiiesiesiesiesie ettt sttt sttt $
23. Excess of total credits over total debits (LINE 11 18SS LINE 271) ......uvuuiruurrieriiiieiiiieeiesiesiesie ittt sttt $
24. Amount held on deposit in "Reserve Account(s)," including value of qualified securities, at end of reporting Period ...........c.ccc.eeereereerenereenen: $
25. Amount of deposit (or withdrawal) including $ value of qualified securities . $
26. New amount in Reserve Account(s) after adding deposit or subtracting withdrawal including

$ value of qualified securities ... o $
27. Date Of AEPOSIE (MM/DDIYY )....couveuviureuereseriseessesssessesssessesssesssesss st st sttt e bbbttt $

** In the event the net capital requirement is computed under the altemnative method, this reserve formula must be prepared in accordance with the requirements of paragraph (a)(1

of Rule 15¢3-1.

References to notes in this section refer to the notes to 17 CFR 240.15¢3-3b or 17 CFR 240.18a-4a, as applicable.

Name of Firm:
As of:
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POSSESSION OR CONTROL FOR SECURITY-BASED SWAP CUSTOMERS
FOCUS
I%Z%Oﬁt ltems on this page to be reported by a:  Stand-Alone Broker-Dealer
Stand-Alone SBSD
Broker-Dealer SBSD

State the market valuation and number of items of:
1. Security-based swap customers' excess securities collateral not in the respondent's possession or control as of the report date (for which
instructions to reduce to possession or control had been issued as of the report date) but for which the required action was not taken by
respondent within the time frame specified under Rule 15¢3-3(p) or Rule 18a-4, as applicable. Notes A and B..........cccocveueininiincinninnnenee $ 12098
AL NUMDET OF EMS. ... bbb 12099

2. Security-based swap customers' excess securities collateral for which instructions to reduce possession or control had not been issued

as of the report date under Rule 15¢3-3(p) or Rule 18a-4, @s @pPliCaDIE. ...........c.uviiiiiiiie s $ 12100
A. Number of items.

........................................................................................................................................................................................... 12101
3. The system and procedures utilized in complying with the requirement to maintain physical possession or control of security-based

swap customers' excess securities collateral have been tested and are functioning in a manner adequate to fulfill the

requirements of Rule 15¢3-3(p) or Rule 18a-4, as applicable ... Yes 12102 No 12103

Notes:

A — Do not include in Line 1 security-based swap customers' excess securities collateral required to be in possession or control but for which no action was required by the respondent
as of the report date or required action was taken by respondent within the required time frames.

B — State separately in response to Line 1 whether the securities reported in response thereto were subsequently reduced to possession or control by the respondent.

Name of Firm:
As of:
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FOCUS CLAIMING AN EXEMPTION FROM RULE 18a-4
Report
Part Il Items on this page to be reported by a:  Stand-Alone SBSD (if claiming an exemption from Rule 18a-4)
SBSD registered as an OTC Derivatives Dealer (if claiming an exemption from Rule 18a-4)
EXEMPTION FROM RULE 18a-4
If an exemption from Rule 18a-4 is Claimed, ChECK the DOX.............o.oveieeeeeeeeeeeeeee oo oot et [ ][2104
Name of Firm:

As of:
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FOCUS

COMPUTATION OF CFTC MINIMUM CAPITAL REQUIREMENTS

Report ltems on this page to be reported by:

Part Il

Swap Dealer (SD)

Futures Commission Merchant (FCM)

CFTC Introducing Broker

ADJUSTED NET CAPITAL REQUIRED
A. Risk-based capital requirement

i. Amount of customer risk

Maintenance Margin ...........ccveeeermeeneerneeneeneenees

i, ENEEr 8% Of LINE All.e.oeeeeeceecieeectce ettt ettt st nen $ 42

iii. Amount of non-customer risk

Maintenance Margin ..........ccveeeermeeneerneeneeneenees
IV ENEEr 8% OF LINE Al ..vrvververceereiiceiseiieeeiectiesis sttt $
v. Amount of uncleared swap margin .............c.ovce.ue.
Vi, ENEEI 2% OF LINE ALV..ivoiiiriticiicii ittt $
vii. Enter the sum of Lines A.il, AV, NG AVi ... $

B. Minimum dollar amount FeQUIMEMENE ..........cc.eueierrrieieississisessssessss s sssess st essess s ssessessnes $

C. Other NFA requirement

D. Minimum CFTC adjusted net capital requirement

E

=
S
E

NERER
INEFNEES
| o] | &

»
=
S
b

Enter the greatest 0f LINES AVil, B, OF € ...ttt bbb

E. Minimum net capital requirement (enter greater of Iltem 3760 or Item 7490, as applicable)

F. Excess adjusted net capital (Item 3750 minus Line E)

G. CFTC early warning level -

i. Ifan FCM, or an FCM also registered as a SD, enter the greatest of 110% of Line A.vii,

150% of Line B, or 150% of Line C

ii. IfaSD notalso registered as an FCM, enter the greatest of 120% of Line A.vii, Line B, or Line C

H. CFTC Adjusted Net Capital in excess of early warning level (Item 3750 minus Line G.i or Line G.ii, as applicable)..........cccoveumerrneirncrneinneirnenns $

Name of Firm:

As of:
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FOCUS STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
Report FOR CUSTOMERS TRADING ON U.S. COMMODITY EXCHANGES

Part Il

Items on this page to be reported by a:  Futures Commission Merchant

SEGREGATION REQUIREMENTS

1. Net ledger balance

B. SECUIHES (A MATKEL) ... ...t

2. Net unrealized profit (loss) in open futures contracts traded on a contract market ...........ccocovevencsininencneinineens

3. Exchange traded options

A. Add: Market value of open option contracts purchased on a contract Market...........cccceeeeeeereiernsneissesrnnennenns

B. Deduct: Market value of open option contracts granted (sold) on a contract market ...........cccooneneuneenineenennns

4. Net equity (deficit) (total Of LINES 1, 2 @NG ...ttt
5. Accounts liquidating to a deficit and accounts with debit balances — gross amount..................... $
Less: amount offset by customer oWned SECUMHIES ..........curureuevreerrierincireieeeeiese et $(

6. Amount required to be segregated (add LiNES 4 and 5)..........ccuuvruiuiurieineieeiesierieeiesiesiesi et

FUNDS IN SEGREGATED ACCOUNTS

7. Deposited in segregated funds bank accounts

B. Securities representing investments of customers' funds (at market)............coocovreminerninnnncncees

C. Securities held for particular customers or option customers in lieu of cash (at market) ..........c.cocovereininiincenns

8. Margin on deposit with derivative clearing organizations of contract markets

B. Securities representing investments of customers' funds (at market)...........cccoceererineninensneneneseeseienne
C. Securities held for particular customers or option customers in lieu of cash (at market) ...

9. Net settlement from (to) derivative clearing organizations of contract markets ............cccoocrerenrunenseneineneseiecneees

10. Exchange traded options

A. Value of 0pen 10ng OPION CONTACES ........vuuvvurerriarririieririeriesiesi ittt

B. Value of open Short Option CONTACES .........cciureriiereireieiice ettt

11. Net equities with other FCMs
A. Net liquidating equity

B. Securities representing investments of customers’ funds (at market)...........ccooeeenerininnenennneeeseenne

C. Securities held for particular customers or option customers in lieu of cash (at market) ........c.cccocverrerrerencnen.

12. Segregated funds on hand (describe:

13. Total amount in segregation (add Lines 7 through 12) .........ccveuiuimiieisessses s
14. Excess (deficiency) funds in segregation (subtract Line 6 from Ling 13) ........cccoeuiuneneinrineniineineseseseiseeeesseeneinns
15. Management target amount for excess funds in SEGregation...........ccocueeeiriencirniniineineieieeeieee st

16. Excess (deficiency) funds in segregation over (under) management target amount €XCeSS...........c.evevrevnernennnes

Name of Firm:
As of:
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FOCUS STATEMENT OF CLEARED SWAPS CUSTOMER SEGREGATION REQUIREMENTS AND FUNDS IN CLEARED SWAPS CUSTOMER
Report ACCOUNTS UNDER SECTION 4D(F) OF THE COMMODITY EXCHANGE ACT

Part Il

Items on this page to be reported by: Futures Commission Merchant

CLEARED SWAPS CUSTOMER REQUIREMENTS

1. Net ledger balance

N 0 | T $

B. SECUMHES (B MATKEL) ......cvvuevisecieresises st sss st st s bbb $
2. Net unrealized profit (I0SS) iN OPEN ClEATEA SWAPS.........cuueuierireiseesreteireeseeeseesete s ees bbb bbb bbb bbb bbb $
3. Cleared swaps options

A. Market value of open cleared swaps option CONraCtS PUICHASEA ..........c.euueuierrirrirniireieiei ittt $ 8530

B. Market value of open cleared swaps option contracts granted (SOI)..........c..ewureereerieiieiirerieeeeeee s $ ( )
4. Net equity (defiCit) (Add LINES 1, 2, BNA 3)......ruuieriereiiiiseiseeiieisseiseeis etk bbbttt $
5. Accounts liquidating to a deficit and accounts with debit balances — gross amount............ccccccveuriunn. 18560

Less: amount offset by customer owned SECUMHES............ccc.urivrriincriiin s ) 8570 $

6. Amount required to be segregated for cleared swaps customers (add LINES 4 aNd 5) ........cceeuurireerieneinrineineinsieieeissieisee st aeeenes $ 8590
FUNDS IN CLEARED SWAPS CUSTOMER SEGREGATED ACCOUNTS
7. Deposited in cleared swaps customer segregated accounts at banks

A CBBN e $

B. Securities representing investments of cleared swaps customers’ funds (at Market) ...........occveeeeernreeeneeeeee s $

C. Securities held for particular cleared swaps customers in lieu of cash (at MArket) ..........coeeeererrererneeeeeee s $
8. Margins on deposit with derivatives clearing organizations in cleared swaps customer segregated accounts

N 7 TS $

B. Securities representing investments of cleared swaps customers' funds (at Market) ...........ccovureinineneineeeese e $ 8640

C. Securities held for particular cleared swaps customers in lieu of cash (at Market) ... $
9. Net settlement from (to) derivatives Clearing OrganiZationS .............c.cueereereeiriree s $
10. Cleared swaps options

A. Value of open cleared SWaps 10ng OPLION CONMIACES ............rvuuerurerrireiieiieiie sttt $

B. Value of open cleared Swaps ShOrt OPHON CONMTACES ...........evururirrirrririeie et ss st st s sttt ettt sses $ ( )
11. Net equities with other FCMs

AL NEETQUIABHNG BUUILY rvvvvvevvevseeresseerresseseessessssssssessssessssseessssssssssssssssss st ss 5888858888585 $ 18690

B. Securities representing investments of cleared swaps customers’ funds (at Market)..........ccoorrrininincsee e $ 8700

C. Securities held for particular cleared swaps customers in lieu of cash (at Market).........cocorinnnn s $
12. Cleared swaps customer funds on hand (describe: ). $
13. Total amount in cleared swaps customer segregation (add Lines 7 through 12)...........cc.eriiiiincineiinineie e essssesseesses $
14. Excess (deficiency) funds in cleared swaps customer segregation (subtract Line 6 from Line 13) .........ccoueenieiienrinenieseiseesessesiseens $
15. Management target amount for excess funds in cleared swaps segregated aCCOUNIS.........cccururieiereircieieniineie et enees $ 8760
16. Excess (deficiency) funds in cleared swaps customer segregated accounts over (under) management target €XCeSsS.........uuueueenerreeneereeeeens $ 8770

Name of Firm:
As of:
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FOCUS STATEMENT OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
Report FOR CUSTOMERS’ DEALER OPTIONS ACCOUNTS

Part Il

Items on this page to be reported by a:  Futures Commission Merchant

1. Amount required to be segregated in accordance With 17 CFR 32.6........c.ouiiriiiieiesiire ettt $ 7200

2. Funds/property in segregated accounts

Name of Firm:
As of:
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FOCUS STATEMENT OF SECURED AMOUNTS AND FUNDS HELD IN SEPARATE ACCOUNTS
Report FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS PURSUANT TO CFTC REGULATION 30.7

Part Il

Items on this page to be reported by a:  Futures Commission Merchant

FOREIGN FUTURES AND FOREIGN OPTIONS SECURED AMOUNTS

Amount required to be set aside pursuant to law, rule, or regulation of a foreign government or a rule
of a self-regulatory organization QUthOTZEA thEIEUNTET ... bbb bbbt bbbt $

1. Net ledger balance — Foreign futures and foreign options trading — All customers

AL CBSN ettt $
B. SECUMHES (B MAIKEL).....vvvvurveeserrirssessssessesssessseessssssesssssse st sssess e sss s 8888888888558 $
2. Net unrealized profit (loss) in open futures contracts traded on a foreign board Of trade ...........cceeeriureerririinineee s $

3. Exchange traded options

A. Market value of open option contracts purchased on a foreign board Of trade...........c.cueirrnrninei e $

B. Market value of open option contracts granted (sold) on a foreign board of trade ... $
4. Net equity (deficit) (@A LINES 1,2, BN 3) ....cuuivuiiriiiieiiii ittt $
5. Accounts liquidating to a deficit and accounts with debit balances — gross amount.............ccccoceereennenee $ 7351

Less: Amount offset by customer OWNEd SECUMHES............ovvvrrrverivnriiesiise st sissss s $ $
6. Amount required to be set aside as the secured amount — Net liquidating equity method (add Lines 4 and 5) $
7. Greater of amount required to be set aside pursuant to foreign jurisdiction (@bOVE) OF LINE B ...........cueerieieniinrieiniineiseiseeeisese e eeesees $

Name of Firm:
As of:
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FOCUS STATEMENT OF SECURED AMOUNTS AND FUNDS HELD IN SEPARATE ACCOUNTS
Report FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS PURSUANT TO CFTC REGULATION 30.7

Part Il

Items on this page to be reported by: Futures Commission Merchant

FUNDS DEPOSITED IN SEPARATE 17 CFR 30.7 ACCOUNTS
1. Cash in banks

A. Banks located in the United States ... $
B. Other banks qualified under 17 CFR. 30.7
Name(s): 7510 $ $ 7530
2. Securities
A. In safekeeping with banks located in the United States.................... $ 7540
B. In safekeeping with other banks designated by 17 CFR.  30.7
Name(s): $ $ 7570)
3. Equities with registered futures commission merchants
AL SN $
B. SECUMHES ....cvvvvvvveeererirrereeressessesressssessess s sssssssssessss $
C. Unrealized gain (loss) on open futures contracts............coccvcureeeeence $
D. Value of long option CONtraCtS..........c.uevuevmermeineiiiesieeiesieninns $ 7610
E. Value of short 0ption COMTaCES..............rvvveveveermmmnrerreresressesnnsee $ ( ) [7615 $
4. Amounts held by clearing organizations of foreign boards of trade
Name(s):
AL SN $
B. SECUMHES .....oooovvvvveverirrcrcrieiiiss s $
C. Amount due to (from) clearing organizations - daily variation........... $
D. Value of long option Contracts...........ccoeeeeereereeernceneeneeneeneineineeenenes $ 7670
E. Value of short option CONracts..........c.c.evveervverreerivessseenessssseeneons $ ( ) 7675 $ 7680
5. Amounts held by members of foreign boards of trade
Name(s): 7690
A, CBSNerrroorsessesssssssssessssssss s $
B. SECUMHES .....oooovvveveversrrscriiesssssssssess e $
C. Unrealized gain (loss) on open futures contracts............coccreeeeennee $ 7720
D. Value of long option Contracts...........ccoeeeeereereueenceneineeneeneeneineienenes $ 7730
E. Value of short option CONracts................cccouerrveeiinnrrvvviisnscnsicniinnnns $ ( ) [7739) $
6. Amounts with other depositories designated by a foreign board of trade
Name(s): 7750 $
7. Segregated funds on hand (describe: )... $
8. Total funds in separate 17 CFR 30.7 aCCOUNS .......ccovvveereererrnerinernnnns $
9. Excess (deficiency) set aside funds for secured amount
(Line Item 7770 minus Line tem 7360).........coecrvrreeneereerneenernernennens $
10.Management target amount for excess funds in separate
A7 CFR 30.7 B000UNS ..o $
11.Excess (deficiency) funds in separate 17 CFR 30.7 accounts
over (under) management target EXCESS .........vuuwrrrrrreeereemerseesensnenes $ 778

Name of Firm:
As of:
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SCHEDULE 1 - AGGREGATE SECURITIES, COMMODITIES, AND SWAPS POSITIONS
FOCUS
Report Items on this page to be reported by: Stand-Alone Broker-Dealer
Part || Stand-Alone SBSD
Schedule 1 Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP

Aggregate Securities, Commodities, and Swaps Positions LONG/BOUGHT
1. U.S. tr@ASUMY SECUMHIES....vvvvevrversareesseisssssssssessssssssssssessssssssssssssssssssssssssssssseses $ 8200 $ 8201
2. U.S. government agency and U.S. government-sponsored enterprises................. $ 8210 $ 8211

A. Mortgage-backed securities issued by U.S. government agency and

U.S. government-sponsored enterprises ...........ccowurriviriisinsssssnsniienns $ $
B. Debt securities issued by U.S. government agency and U.S.
government-spoNSOred ENEIPISES ..........v.vrvvrrrvrresrnsssssisessssssssessssssssssnes $ $

3. Securities issued by states and political subdivisions in the U.S ...............cccccoeuens $ $
4. Foreign securities

AL DEDE SEOUIIHES ...vvvovvvevererreviveessis e sesssssssenes $ $

B. EQUItY SECUMHES .vvvvvvvvreaeeeererrereessssissereesessesssssssssesssssssssssssssesesssesssssssenns $ $
5. Money market iNStrUMENtS.............coocrerrrrevviviesiissssesssssssessesesssssesssssssssssssss $ $
6. Private label mortgage backed SECUMtIES............ccoucrerrrrvvvvveeniiiissssscrnsiiiieiisss $ $
7. Other asset-backed SECUMHIES ...........urrrrerereermimrerrrressessesssssseesssssssessesssens $ $
8. COrporate OBlGAtIONS..........ccvvveeeeererirerreresressesissssssesressssessess s sssssssssesessses $ $
9. Stocks and warrants (other than arbitrage positions)...........coeeeereererninieneeneineienns $ $
10, ATDITAGE.....vvvvvveveveveveveeevesesesesssesssesesssssssssssssssssssssssessesssssssssssssessssssssssssssssssssssssssnenes $ $
11. SPOt COMMOGILIES ....voovvvvevereee st ssnes $ 8330 $ 8331
12. Other securities and COMMOTILIES .........vveerruurrreeserreerreeseerressssesesssessseesesesnans $ 8360 $ 8361
13. Securities with no ready market

AL B QUIEY oot ss st $ 8340 $ 8341

Bl DEDE ..ottt $ 8345 $ 18346

€. OtNBT ettt $ 8350 $ 8351

D. Total securities with no ready Market ..............cocvenmrreenrreenmesessnssesssssessnneees $ 12777 $ 12782
14. Total net securities and spot commodities (sum of Lines 1-12 and 13D) ............. $ 12778 12783
15. Security-based swaps

AL ClEAMNET ..ottt $ 12106 $ 12114

B NON-CIEAMED ...t $ 12107 $ 12115
16. Mixed swaps

AL ClEAMEA ..ottt $ 12108 $ 12116

B NON-CIEAIEA .....cvvvereereeerecetseeseses sttt $ 12109 $ 12117]
17. Swaps

AL ClEAMET ...ttt $ 12110) $ 12118

B NON-CIEAMED ...t senenen $ 12111 $ 12119
18. Other derivatives and OPHIONS ............ovvveruiriiriinnsiss s ssssnnes $ 8295 $ 8296
19. CouNtErparty NBHING .........cvveervrerieeeiesssee et ssssnnes $ 12779 $ 12784
20. Cash Collateral NEHING ..............ccuummmrerrererreriesiinsesresesssssesisssseessssssssssesssens $ $
21. Total derivative receivables and payables (sum of Lines 15-20) $ $
22. Total net securities, commodities, and swaps positions
(SUM OF LINES 14 8N 21) w..ovvvvoreriiiee sttt $ 8370 $ 8371

Name of Firm:
As of:
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SCHEDULE 2 — CREDIT CONCENTRATION REPORT FOR FIFTEEN LARGEST EXPOSURES IN DERIVATIVES

Stand-Alone Broker-Dealer (Authorized to use models)

Stand-Alone SBSD
Broker-Dealer SBSD

Stand-Alone MSBSP

Items on this page to be reported by:

Broker-Dealer MSBSP

FOCUS
Report

Part Il
Schedule 2

By Current Net Exposure

Gross Replacement Value

Receivable

Current Net and

Net Replacement

Payable
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Gross Replacement Value
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SCHEDULE 4 — GEOGRAPHIC DISTRIBUTION OF DERIVATIVES EXPOSURES FOR TEN LARGEST COUNTRIES

Stand-Alone Broker-Dealer (Authorized to use models)

Stand-Alone SBSD
Broker-Dealer SBSD
Stand-Alone MSBSP

Items on this page to be reported by:

Broker-Dealer MSBSP

FOCUS
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Part ||

Schedule 4
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Margin Collected
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