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SUBCHAPTER I—GENERALLY
§701. Omitted

Editorial Notes

CODIFICATION

Section was section 1 of the National Industrial Re-
covery Act of June 16, 1933, ch. 90, 48 Stat. 195, as
amended and modified by act June 14, 1935, ch. 246, 49
Stat. 375, which declared a national emergency and laid
down policy objectives for the industrial recovery.
After the act was held unconstitutional in A. L. A.
Schechter Poultry Corporation v. U.S. (N.Y. 1935, 55 S.Ct.
837, 295 U.S. 495, 79 L.Ed. 1570, 97 A.L.R. 947), the Na-
tional Recovery Administration was terminated and its
functions and agencies transferred by Executive Orders
Nos. 7252 and 7323, set out under sections 703 to 712 of
this title.

Statutory Notes and Related Subsidiaries

SHORT TITLE OF 2022 AMENDMENT

Pub. L. 117-121, §1, May 12, 2022, 136 Stat. 1188, pro-
vided that: ‘“This Act [amending section 713c-3 of this
title] may be cited as the ‘American Fisheries Advisory
Committee Act’.”

§§702 to 702f. Repealed. Pub. L. 89-554, §8(a),
Sept. 6, 1966, 80 Stat. 648

Section 702, act June 16, 1933, ch. 90, §2, 48 Stat. 195,
and sections 702a to 702f, act June 19, 1934, ch. 677, §§1-6,
48 Stat. 1183, provided for establishment of agencies to
administer the National Industrial Recovery Act dur-
ing period of emergency and for regulation of em-
ployer-employee relations.

§§703 to 712. Omitted

Editorial Notes

CODIFICATION

Sections 703 to 712 of this title were sections 3 to 10,
303, and 304 of the National Industrial Recovery Act of
June 16, 1933, ch. 90, 48 Stat. 195, as amended and modi-
fied by act June 14, 1935, ch. 246, 49 Stat. 375. After the
act was held unconstitutional in A. L. A. Schechter Poul-
try Corporation v. U.S. (N. Y. 1935, 55 S. Ct. 837, 295 U. S.
495, 79 L. Ed. 1570, 97 A. L. R. 947), the National Recov-
ery Administration was terminated and its functions
and agencies transferred by Executive Order Nos. 7252
and 7323, see below. Subsequently, sections 303 and 304
of the Act, classified to sections 711 and 712 of this
title, were repealed by Pub. L. 107-217, §6(b), Aug. 21,
2002, 116 Stat. 1304. For history of the Commodity Cred-
it Corporation, the Electric Home and Farm Authority,
and the Export-Import Bank of Washington, see notes
set out under section 712a of this title.

Executive Documents

EX. ORD. NoO. 7252. TERMINATING THE NATIONAL RECOV-
ERY ADMINISTRATION AND TRANSFERRING CERTAIN
AGENCIES AND FUNCTIONS THEREOF TO THE DEPART-
MENTS OF COMMERCE AND LLABOR

Ex. Ord. No. 7252, Dec. 21, 1935, provided:

1. The National Recovery Administration and the of-
fice of Administrator thereof are hereby terminated.

2. The Division of Review, the Division of Business
Cooperation, and the Advisory Council, as constituted
by Ex. Ord. No. 7075 of June 15, 1935, together with all
of their officers and employees, files, records, equip-
ment, and property of every kind, are hereby trans-
ferred to the Department of Commerce. The Secretary
of Commerce is authorized and directed, under the gen-
eral direction of the President, to appoint, employ, dis-
charge, and fix the compensation and define the duties

TITLE 15—COMMERCE AND TRADE

§712a

and direct the conduct of all officers and employees en-
gaged in the administration of the agencies transferred
by this Order to the Department of Commerce, to exer-
cise and perform in connection with the said agencies
the functions and duties now exercised and performed,
or authorized to be exercised and performed, by the Na-
tional Recovery Administration, to report to the Presi-
dent on all matters relating thereto, and to terminate
the functions and duties of the said agencies not later
than April 1, 1936.

3. The Consumers’ Division, established within the
National Recovery Administration by Executive Order
No. 7120 of July 30, 1935, together with all of its officers
and employees, files, records, equipment, and property
of every kind, are hereby transferred to the Depart-
ment of Labor. The Secretary of Labor is authorized
and directed, under the general direction of the Presi-
dent, to appoint, employ, discharge, and fix the com-
pensation and define the duties and direct the conduct
of all officers and employees as may be engaged in the
administration of the said Consumers’ Division, to ex-
ercise and perform in connection with said Consumers’
Division the functions and duties now exercised and
performed, or authorized to be exercised and performed,
by the National Recovery Administration, and to re-
port to the President on all matters relating thereto.

4. No person transferred by this Order shall by such
transfer acquire a civil service status. Any new ap-
pointments under this Order may be made without re-
gard to the Civil Service Rules and Regulations.

5. All Orders and Regulations heretofore issued con-
cerning the administration of Title I of the National
Industrial Recovery Act, as amended, are hereby modi-
fied to the extent necessary to make this Order fully ef-
fective.

6. This Order shall become effective on January 1,
1936.

EXECUTIVE ORDER NoO. 7323

Ex. Ord. No. 7323, Mar. 26, 1936, 1 F.R. 69, created the
Committee of Industrial Analysis to complete the sum-
mary of the results and accomplishments of the Na-
tional Industrial Recovery Administration and report
thereon, which report was transmitted to the President
on February 17, 1937.

NATIONAL EMERGENCY COUNCIL

National Emergency Council abolished and functions
transferred to Executive Office of President and to Of-
fice of Education in Federal Security Agency by Reorg.
Plan No. IT of 1939, §§201(a), 301, eff. July 1, 1939, 4 F.R.
2732, 53 Stat. 1434, 1435, set out in the Appendix to Title
5, Government Organization and Employees. See also
sections 401 to 404 of Reorg. Plan No. II of 1939, for pro-
visions relating to transfer of functions, records, prop-
erty, personnel, and funds.

NATIONAL RESOURCES COMMITTEE

National Resources Committee abolished and func-
tions and personnel transferred to National Resources
Planning Board in Executive Office of President, which
Board was also directed to wind up affairs of the Com-
mittee, by Reorg. Plan No. I of 1939, §§4, 5, eff. July 1,
1939, 4 F.R. 2727, 2728, 53 Stat. 1423, 1424, set out in the
Appendix to Title 5, Government Organization and Em-
ployees. See, also, sections 7 to 9 of 1939 Reorg. Plan for
provisions relating to transfer of records, property,
funds, and personnel.

§712a. Limitation of obligations for administra-
tive expenses of certain agencies; limitation
on life of certain agencies

(a) Notwithstanding any other provision of
law, none of the establishments or agencies
named in subsection (b) of this section shall,
after June 30, 1937, incur any obligations for ad-
ministrative expenses, except pursuant to an an-
nual appropriation specifically therefor, nor
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shall any such establishment or agency continue
to function after said date unless established by
or pursuant to law: Provided, That nothing con-
tained in this section shall be construed to ex-
tend the period during which any such establish-
ment or agency heretofore has been authorized
by law to function.

(b) [1., 2. Repealed] 3. Federal Housing Admin-
istration; 4. Federal Surplus Commodities Cor-
poration; 5. Export-Import Bank of the United
States; 6. Second Export-Import Bank of Wash-
ington, District of Columbia; 7. Reconstruction
Finance Corporation; 8. Electric Home and Farm
Authority; 9. Commodity Credit Corporation; 10.
Federal Emergency Administration of Public
Works; [11. Repealed] 12. Reconstruction Fi-
nance Mortgage Company.

(June 22, 1936, ch. 689, §7, 49 Stat. 1647; Pub. L.
87-353, §3(1), Oct. 4, 1961, 75 Stat. 774; Pub. L.
90-267, §1(a), Mar. 13, 1968, 82 Stat. 47; Pub. L.
101-73, title VII, §741, Aug. 9, 1989, 103 Stat. 436.)

Editorial Notes

AMENDMENTS

1989—Subsec. (b). Pub. L. 101-73 struck out ‘1. Fed-
eral Home Loan Bank Board; 2. Home Owners’ Loan
Corporation;” and ‘‘11. Federal Savings and Loan Insur-
ance Corporation;”’.

1961—Subsec. (b). Pub. L. 87-353 struck out item 4.
Federal Farm Mortgage Corporation and redesignated
former items 5 to 13 as 4 to 12, respectively.

Statutory Notes and Related Subsidiaries

APPLICABILITY TO NATIONAL HOUSING AGENCY;
TRANSFER OF FUNDS; REPORT TO CONGRESS

Act May 3, 1945, ch. 106, title I, §101, 59 Stat. 122, pro-
vided in part: ‘“‘Section 7 of the First Deficiency Appro-
priation Act, 1936 [this section], shall continue to apply
to administrative expenses of and for the constituent
units of the National Housing Agency mentioned in
said section 7 [this section] and shall also apply to such
expenses of said National Housing Agency in connec-
tion with the functions and purposes of said con-
stituent units, and none of the funds made available by
this Act [act May 3, 1945, ch. 106, title I, §101, 59 Stat.
106] for such administrative expenses shall be obligated
or expended unless and until an appropriate appropria-
tion account shall have been established therefor pur-
suant to an appropriation warrant or a covering war-
rant, and all such expenditures shall be accounted for
and audited in accordance with the Budget and Ac-
counting Act, as amended [see chapters 11 and 35 of
Title 31, Money and Finance]: Provided further, That the
Administrator may, with the approval of the President
of the United States, transfer to this authorization or
to an authorization of a constituent unit from funds
available for administrative expenses of the con-
stituent units or the Office of the Administrator such
additional sums as represent a consolidation in the Of-
fice of the Administrator or in a constituent unit of
any of the administrative functions of the National
Housing Agency; but no such transfer of funds shall be
made unless the consolidation will result in a reduction
in manpower and a savings in administrative expenses,
which savings shall not be used for administrative ex-
penses but instead shall be returned to or remain in the
funds from which administrative expenses are drawn
under this authorization: Provided further, That a re-
port of such transfers and the savings effected thereby
shall be submitted to Congress in the annual budget.”’

Similar provisions were contained in acts June 26,
1943, ch. 145, title I, §101, 57 Stat. 184; June 27, 1944, ch.
286, title I, §101, 58 Stat. 375.
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Executive Documents
TRANSFERS OF FUNCTIONS AND CHANGES IN NAMES

Federal Housing Administration consolidated into
National Housing Agency during World War II by Ex.
Ord. No. 9070, Feb. 24, 1942. Federal Housing Adminis-
tration subsequently consolidated into Housing and
Home Finance Agency by Reorg. Plan No. 3 of 1947, eff.
July 27, 1947, 12 F.R. 4981, 61 Stat. 954. Functions, pow-
ers, and duties of the Federal Housing Administration
thereafter transferred to Secretary of Housing and
Urban Development. See section 3534(a) of Title 42, The
Public Health and Welfare.

Federal Surplus Commodities Corporation, which was
included in Surplus Marketing Administration by
Reorg. Plan No. III of 1940, §5, eff. June 30, 1940, 5 F.R.
2108, 54 Stat. 1232, consolidated into Agricultural Mar-
keting Administration by Ex. Ord. No. 9069, Feb. 23,
1942. Agricultural Marketing Administration consoli-
dated into Food Distribution Administration of Depart-
ment of Agriculture by Ex. Ord. No. 9280, Dec. 5, 1942.
Food Distribution Administration consolidated into
War Food Administration in Department of Agriculture
by Ex. Ord. No. 9322, Mar. 26, 1943, 8 F.R. 3807, as amend-
ed by Ex. Ord. No. 9334, Apr. 19, 1943, 8 F.R. 5423. War
Food Administration terminated and functions trans-
ferred to Secretary of Agriculture by Ex. Ord. No. 9577,
June 29, 1945, 10 F.R. 8087. Functions of Surplus Mar-
keting Administration transferred to Secretary of Ag-
riculture by Reorg. Plan No. 3 of 1946, §501, eff. July 16,
1946, 11 F.R. 7875, 60 Stat. 1097.

Export-Import Bank of Washington was set out as
one of several agencies for which Federal Loan Admin-
istrator should supervise administration and be respon-
sible for coordination of functions and activities by
Reorg. Plan No. I of 1939, §402, eff. July 1, 1939, 4 F.R.
2730, 53 Stat. 1429, set out in the Appendix to Title 5,
Government Organization and Employees. Bank termi-
nated by act July 31, 1945, ch. 341, §10, 59 Stat. 529, and
a new Export-Import Bank of Washington was created
by such act, which is set out as chapter 6A (§635 et seq.)
of Title 12, Banks and Banking. ‘“‘Export-Import Bank
of Washington” changed to ‘‘Export-Import Bank of the
United States’ to conform to such change in name in
Act July 31, 1945, provided for in section 1(a) of Pub. L.
90-267, Mar. 13, 1968, 82 Stat. 47.

Second Export-Import Bank of Washington, D.C. was
established under Ex. Ord. No. 6638, Mar. 9, 1934. Its
commitments were transferred to Export-Import Bank
of Washington (see above) and it was abolished by Ex.
Ord. No. 7365, May 7, 1936, 1 F.R. 372.

Federal Loan Agency’s and Federal Loan Administra-
tor’s functions and duties relating to Reconstruction
Finance Corporation, Reconstruction Finance Mort-
gage Company, Electric Home and Farm Authority and
Export-Import Bank of Washington, and other agen-
cies, transferred to Department of Commerce, during
World War II, see Ex. Ord. No. 9071, Feb. 24, 1942, 7 F.R.
1531. By act Feb. 24, 1945, ch. 4, 59 Stat. 5, former sec-
tions 1801 to 1805 of Title 12, Federal Loan Agency was
reconstituted an independent establishment of Federal
Government, and was abolished and its property and
functions transferred to Reconstruction Finance Cor-
poration by act June 30, 1947, ch. 166, title II, §204, 61
Stat. 208. Section 6(a) of 1957 Reorg. Plan No. 1, eff.
June 30, 1957, 22 F.R. 4633, 71 Stat. 647, set out as a note
under section 601 of this title, abolished Reconstruction
Finance Corporation.

Electric Home and Farm Authority was set out as
one of several agencies for which Federal Loan Admin-
istrator should supervise administration and be respon-
sible for coordination of functions and activities, by
Reorg. Plan No. I of 1939, §402, eff. July 1, 1939, 4 F.R.
2730, 53 Stat. 1429, set out in the Appendix to Title 5,
Government Organization and Employees.

Electric Home and Farm Authority, Inc., was author-
ized by Ex. Ord. No. 6514, Dec. 19, 1933. Existence con-
tinued until February 1, 1937, by act Mar. 31, 1936, ch.
163, §1, 49 Stat. 1186; extended to ‘‘close of business on
June 30, 1939 by act Jan. 26, 1937, ch. 6, §2, 50 Stat. 5;
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to “June 30, 1941 by act Mar. 4, 1939, ch. 4, 53 Stat. 510
and to Jan. 22, 1947, by act June 10, 1941, ch. 190, §2, 55
Stat. 248. Said Authority dissolved on Oct. 13, 1942, by
Ex. Ord. No. 9256, Oct. 13, 1942, 7 F.R. 8334, and for pur-
poses of liquidation and payment of liabilities all as-
sets, funds, records, contracts, personnel, and property
were transferred to former Reconstruction Finance
Corporation.

Commodity Credit Corporation, Federal Farm Mort-
gage Corporation, and Farm Credit Administration,
and their functions and activities, together with their
respective personnel, records, and property transferred
to Department of Agriculture by Reorg. Plan No. I of
1939, §401, eff. July 1, 1939, 4 F.R. 2730, 53 Stat. 1429, set
out in the Appendix to Title 5, Government Organiza-
tion and Employees. Administration of program of
Commodity Credit Corporation and functions of Fed-
eral Surplus Commodities Corporation transferred to
Secretary of Agriculture by Reorg. Plan No. 3 of 1946,
§501, eff. July 16, 1946, 11 F.R. 7877, 60 Stat. 1100. See
also notes under section 713 of this title.

Federal Emergency Administration of Public Works,
created by act June 16, 1933, ch. 90, title II, §201, 48
Stat. 200, transferred to Federal Works Agency to be
administered as Public Works Administration by
Reorg. Plan No. I of 1939, §§301 and 305, eff. July 1, 1939,
4 F.R. 2729, 2730, 53 Stat. 1426, 1428. Federal Emergency
Administration of Public Works further continued to
June 30, 1940, by Res. of June 21, 1938, ch. 554, title II,
§202, 52 Stat. 817. The act of June 16, 1933, ch. 90, title
II, terminated June 30, 1943, by provisions of act June
27, 1942, ch. 450, §1, 56 Stat. 410. Ex. Ord. No. 9357, June
30, 1943, 8 F.R. 9041, transferred functions of Public
Works Administration to office of Federal Works Ad-
ministrator.

For changes affecting other agencies enumerated in
subsection (b) of this section, see Reorg. Plan No. I of
1939, §§301, 305, 401, 402, eff. July 1, 1939, 4 F.R. 2729, 2730,
53 Stat. 1426, 1428, 1429, and Reorg. Plan No. III of 1940,
§5, eff. June 30, 1940, 5 F.R. 2108, 54 Stat. 1232. Reorga-
nization Plans I and III are set out in the Appendix to
Title 5, Government Organization and Employees.

EXCEPTIONS FROM TRANSFER OF FUNCTIONS

Functions of corporations of Department of Agri-
culture, boards of directors and officers of such cor-
porations; Advisory Board of Commodity Credit Cor-
poration; and Farm Credit Administration or any agen-
cy, officer or entity of, under, or subject to the super-
vision of the Administration excepted from functions of
officers, agencies and employees transferred to Sec-
retary of Agriculture by Reorg. Plan No. 2 of 1953, §1,
eff. June 4, 1953, 18 F.R. 3219, 67 Stat. 633, set out in the
Appendix to Title 5, Government Organization and Em-
ployees.

§713. Omitted

Editorial Notes
CODIFICATION

Section, acts Jan. 31, 1935, ch. 2, §7, 49 Stat. 4; Jan. 26,
1937, ch. 6, §2(a), 50 Stat. 5; Mar. 4, 1939, ch. 5, §1(a), 53
Stat. 510; Dec. 23, 1943, ch. 383, 57 Stat. 643, was omitted
as terminated by its own terms on June 30, 1948. It re-
lated to the Commodity Credit Corporation, which was
recreated as a Federal corporation by section 714 of this
title.

Subsec. (a), continuing the Commodity Credit Cor-
poration, a Delaware corporation, until the close of
business on June 30, 1948, authorizing the Corporation
to use all its assets (including capital and net earnings
therefrom and all moneys allocated to or borrowed by
it) in the exercise of its functions as a United States
agency, including the making of loans on agricultural
commodities, and requiring the Corporation to main-
tain complete and accurate books of account and to de-
termine the procedures to be followed in the trans-
action of corporate business, was superseded by sec-
tions 714, 714b(a), (d), (1), and 714f of this title.
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Initial proviso clause of subsec. (b), ‘“That the Cor-
poration shall continue to have the authority to make
final and conclusive settlement and adjustment of any
claims by or against the Corporation or the accounts of
its fiscal officers’ was superseded by section 714b(k) of
this title.

Remainder of section, relating to audit of financial
transactions of the Corporation, was superseded by sec-
tions 841 to 870 of former Title 31 [see chapter 91 of
Title 31, Money and Finance]. See, particularly, sec-
tions 846, 850 and 851 of former title 31 [31 U.S.C. 9101(3),
9105 and 9106].

Statutory Notes and Related Subsidiaries
REPEALS

Act July 1, 1941, ch. 270, §1, 55 Stat. 498, formerly clas-
sified to this section, was repealed by Pub. L. 89-554,
§8(a), Sept. 6, 1966, 80 Stat. 651.

Acts July 16, 1943, ch. 241, §1, 57 Stat. 556; Feb. 28,
1944, ch. 71, §1, 58 Stat. 105; Apr. 12, 1945, ch. 54, §5, 59
Stat. 51; June 30, 1947, ch. 164, 61 Stat. 201, formerly
classified to this section, were repealed by Pub. L.
89-554, §8(a), Sept. 6, 1966, 80 Stat. 652, 6564.

DISSOLUTION OF CORPORATION

Secretary of Agriculture authorized to dissolve the
Delaware corporation under authority of section 7140 of
this title.

TRANSFER OF ASSETS OF CORPORATION

Assets, funds, liabilities, etc., of Delaware corpora-
tion transferred to newly created Commodity Credit
Corporation under authority of section 714n of this
title.

SUBSIDY OPERATIONS

Act July 25, 1946, ch. 671, §6, 60 Stat. 671, provided
that the last paragraph of section 902(e) of the former
Appendix to Title 50, War and National Defense, should
not apply to operations of the Commodity Credit Cor-
poration and the former Reconstruction Finance Cor-
poration for the fiscal year ending June 30, 1947, and
placed limitations on certain subsidy payments made
during such fiscal year June 30, 1947.

INCREASE IN CERTAIN SUBSIDY PAYMENTS

Act July 31, 1945, ch. 332, 59 Stat. 506, provided that
subsidy payments with respect to livestock, wheat, and
butter, shall be increased to certain amounts from time
to time by the Secretary of Agriculture.

ALLOCATION OF LIVESTOCK AND POULTRY FEEDS

Act July 25, 1946, ch. 671, §15, 60 Stat. 677, directed
Secretary of Agriculture to allocate livestock and poul-
try feeds through the Commodity Credit Corporation
when an emergency condition arises with regard to
such feeds.

PURCHASES OF WHEAT PRIOR TO APRIL 1, 1947

Act July 25, 1946, ch. 671, §16, 60 Stat. 677, provided
that the Commodity Credit Corporation shall offer to
purchase the wheat of producers, subject to certain
limitations, which wheat has been required to be sold
pursuant to Government order and was delivered to a
grain elevator prior to April 1, 1947.

§ 713a. Repealed. June 30, 1947, ch. 166, title II,
§206(p), 61 Stat. 208

Section, act Apr. 10, 1936, ch. 168, 49 Stat. 1191, au-
thorized increase of capital stock of the Corporation by
$97,000,000.

§§713a-1, 713a-2. Repealed. Pub. L. 87-155, §1,
Aug. 17, 1961, 75 Stat. 391

Section 713a-1, acts Mar. 8, 1938, ch. 44, §1, 52 Stat.
107; July 1, 1941, ch. 270, §2, 55 Stat. 498; Apr. 12, 1945,
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ch. 54, §4, 59 Stat. 51; Mar. 20, 1954, ch. 102, §1(b), 68
Stat. 30, related to annual appraisal of assets of Com-
modity Credit Corporation, and to restoration of any
capital impairment. See section 713a-11 of this title for
provisions authorizing appropriations to reimburse the
Commodity Credit Corporation for its net realized
yearly losses.

Section 713a-2, act Mar. 8, 1938, ch. 44, §2, 52 Stat. 107,
related to deposit in Treasury of any capital excess of
Commodity Credit Corporation. See section 713a-12 of
this title for provisions requiring any net realized gain
for the year by the Commodity Credit Corporation to
be deposited in the Treasury.

§ 713a-3. Omitted

Editorial Notes
CODIFICATION

Section, act Mar. 8, 1938, ch. 44, §3, 52 Stat. 107, re-
ferred to stock of the Delaware corporation.

§713a-4. Obligations of Commodity Credit Cor-
poration; issuance; sale; purchase; redemp-
tion; etc.

With the approval of the Secretary of the
Treasury, the Commodity Credit Corporation is
authorized to issue and have outstanding at any
one time, bonds, notes, debentures, and other
similar obligations in an aggregate amount not
exceeding $30,000,000,000. Such obligations shall
be in such forms and denominations, shall have
such maturities, shall bear such rates of inter-
est, shall be subject to such terms and condi-
tions, and shall be issued in such manner and
sold at such prices as may be prescribed by the
Commodity Credit Corporation, with the ap-
proval of the Secretary of the Treasury. Such
obligations shall be fully and unconditionally
guaranteed both as to interest and principal by
the United States, and such guaranty shall be
expressed on the face thereof, and such obliga-
tions shall be lawful investments and may be ac-
cepted as security for all fiduciary, trust, and
public funds the investment or deposit of which
shall be under the authority or control of the
United States or any officer or officers thereof.
In the event that the Commodity Credit Cor-
poration shall be unable to pay upon demand,
when due, the principal of, or interest on, such
obligations, the Secretary of the Treasury shall
pay to the holder the amount thereof which is
authorized to be appropriated, out of any money
in the Treasury not otherwise appropriated, and
thereupon to the extent of the amount so paid
the Secretary of the Treasury shall succeed to
all the rights of the holders of such obligations.
The Secretary of the Treasury, in his discretion,
is authorized to purchase any obligations of the
Commodity Credit Corporation issued here-
under, and for such purpose the Secretary of the
Treasury is authorized to use as a public-debt
transaction the proceeds from the sale of any se-
curities hereafter issued under chapter 31 of
title 31 and the purposes for which securities
may be issued under such chapter are extended
to include any purchases of the Commodity
Credit Corporation’s obligations hereunder. The
Secretary of the Treasury may at any time sell
any of the obligations of the Commodity Credit
Corporation acquired by him under this section.
All redemptions, purchases, and sales by the
Secretary of the Treasury of the obligations of
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the Commodity Credit Corporation shall be
treated as public-debt transactions of the United
States. No such obligations shall be issued in ex-
cess of the assets of the Commodity Credit Cor-
poration, including the assets to be obtained
from the proceeds of such obligations, but a fail-
ure to comply with this provision shall not in-
validate the obligations or the guaranty of the
same: Provided, That this sentence shall not
limit the authority of the Corporation to issue
obligations for the purpose of carrying out its
annual budget programs submitted to and ap-
proved by the Congress pursuant to chapter 91 of
title 31. The Commodity Credit Corporation
shall have power to purchase such obligations in
the open market at any time and at any price.

(Mar. 8, 1938, ch. 44, §4, 52 Stat. 108; Mar. 4, 1939,
ch. 5, §1(d), 53 Stat. 511; Aug. 9, 1940, ch. 649, 54
Stat. 782; July 1, 1941, ch. 270, §3, 55 Stat. 498;
July 16, 1943, ch. 241, §2, 57 Stat. 566; Apr. 12,
1945, ch. 54, §1, 59 Stat. 50; Oct. 31, 1949, ch. 792,
title IV, §410, 63 Stat. 1057; June 28, 1950, ch. 381,
§1, 64 Stat. 261; Mar. 20, 1954, ch. 102, §1(a), 68
Stat. 30; Aug. 31, 1954, ch. 1172, §1, 68 Stat. 1047;
Aug. 11, 1955, ch. 782, §1, 69 Stat. 634; Aug. 1, 1956,
ch. 815, §1(b), 70 Stat. 783; Pub. L. 95-279, title
III, §301(b), May 15, 1978, 92 Stat. 242; Pub. L.
100-202, §101(k) [title I, §101], Dec. 22, 1987, 101
Stat. 1329-322, 1329-336.)

Editorial Notes
CODIFICATION

“Chapter 31 of title 317 and ‘‘such chapter’” sub-
stituted in text for ‘‘the Second Liberty Bond Act, as
amended” and ‘‘such Act, as amended,”, and ‘‘chapter
91 of title 31" substituted for ‘‘the Government Cor-
poration Control Act (31 U.S.C., 1946 edition, sec. 841)”’
on authority of Pub. L. 97-258, §4(b), Sept. 13, 1982, 96
Stat. 1067, the first section of which enacted Title 31,
Money and Finance.

AMENDMENTS

1987—Pub. L. 100-202 substituted ‘‘$30,000,000,000” for
°$25,000,000,000°".

1978—Pub. L. 95279 substituted ‘‘$25,000,000,000” for
¢‘$14,500,000,000"".

1956—Act Aug. 1, 1956, substituted ‘$14,500,000,000" for
‘$12,000,000,000°".

1955—Act Aug. 11, 1955, substituted ‘‘$12,000,000,000 for
‘$10,000,000,000°".

1954—Act Aug. 31, 1954, substituted ‘‘$10,000,000,000
for *‘$8,500,000,000°".

Act Mar. 20, 1954,
‘$6,750,000,000"".

1950—Act June 28, 1950, substituted ‘‘$6,750,000,000”* for
‘$4,750,000,000"".

1949—Act Oct. 31, 1949, inserted proviso in next to last
sentence.

1945—Act Apr. 12, 1945, substituted ‘‘$4,750,000,000*" for
‘$3,000,000,000"".

1943—Act July 16, 1943, substituted ‘“$3,000,000,000” for
‘$2,650,000,000"".

1941—Act July 1, 1941, substituted ‘$2,650,000,000" for
¢‘$1,400,000,000"".

1940—Act Aug. 9, 1940, substituted ‘‘$1,400,000,000 for
¢$900,000,000°".

1939—Act Mar. 4, 1939, substituted $900,000,000*" for
°$500,000,000°".

substituted ‘‘$8,500,000,000" for

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 1978 AMENDMENT

Pub. L. 95-279, title III, §301(d), May 15, 1978, 92 Stat.
242, provided that: ‘““The provisions of this section
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[amending this section and section 714b of this title and
enacting provision set out as a note under section 714b
of this title] shall become effective October 1, 1978.”

DISCHARGE OF INDEBTEDNESS

Act May 26, 1947, ch. 82, title I, §101, 61 Stat. 109, pro-
vided in part that on the date of enactment of that Act
[May 26, 1947] the Secretary of the Treasury was au-
thorized and directed to discharge $641,832,080.64 of the
indebtedness of the Commodity Credit Corporation to
the Secretary of the Treasury by canceling notes in
such amount issued by the Corporation to the Sec-
retary of the Treasury pursuant to section 4 of the Act
of March 8, 1938, as amended [this section].

Executive Documents
EXCEPTIONS FROM TRANSFER OF FUNCTIONS

For exception of functions of corporations of Depart-
ment of Agriculture from transfer of functions to Sec-
retary of Agriculture by Reorg. Plan No. 2 of 1953, see
Exceptions From Transfer of Functions note set out
under section 712a of this title.

§713a-5. Exemption of Commodity Credit Cor-
poration and its obligations from taxation

Bonds, notes, debentures, and other similar
obligations issued by the Commodity Credit Cor-
poration under the provisions of sections 713a-1
to 713a-5 of this title shall be deemed and held
to be instrumentalities of the Government of
the United States, and as such they and the in-
come derived therefrom shall be exempt from
Federal, State, municipal, and local taxation
(except surtaxes, estate, inheritance, and gift
taxes). The Commodity Credit Corporation, in-
cluding its franchise, its capital, reserves, and
surplus, and its income shall be exempt from all
taxation imposed by the United States, by any
Territory, dependency, or possession thereof, or
by any State, county, municipality, or local tax-
ing authority; except that any real property of
the Commodity Credit Corporation shall be sub-
ject to State, Territorial, county, municipal, or
local taxation to the same extent according to
its value as other real property is taxed.

(Mar. 8, 1938, ch. 44, §5, 52 Stat. 108.)

Editorial Notes

REFERENCES IN TEXT

Sections 713a-1 to T713a-5, referred to in text, was in
the original ‘‘this Act’. Section 1 and 2 of that act, set
out as sections 713a-1 and 713a-2 of this title, have been
repealed and section 3 of that act, set out as section
713a-3 of this title, has been omitted.

Executive Documents

EXCEPTIONS FROM TRANSFER OF FUNCTIONS

For exception of functions of corporations of Depart-
ment of Agriculture from transfer of functions to Sec-
retary of Agriculture by Reorg. Plan No. 2 of 1953, see
Exceptions From Transfer of Functions note set out
under section 712a of this title.

§713a-6. Sale of surplus agricultural commod-
ities to foreign governments

Notwithstanding any other provision of law,
the Commodity Credit Corporation, with the ap-
proval of the President, is authorized to sell sur-
plus agricultural commodities, acquired by such
Corporation through its loan operations, to for-
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eign governments on the condition that, except
for rotation to prevent deterioration, such com-
modities shall be held in reserve by such govern-
ments for a period of not less than five years
from the date of acquisition, and shall not be
disposed of unless a war or war emergency re-
sults in a serious interruption of normal sup-
plies of such commodities: Provided, That under
this section no concession below the prevailing
world market price for the unrestricted use of
such commodities, as determined by the Sec-
retary of Agriculture, shall be granted, in con-
sideration of the obligation assumed by such
governments to hold such commodities in re-
serve as required hereinbefore, in excess of a
maximum amount equal to the average carrying
charges, as estimated by the Secretary of Agri-
culture, that would be incurred if such commod-
ities should be held for an additional eighteen
months’ period by the Commodity Credit Cor-
poration. In determining specific cotton to be
sold under this section, the determination shall
be made by sampling and selection at the place
where the cotton is stored on the date of signing
any sales agreement or contract under this sec-
tion, and no cotton shall be sold under any such
sales agreement or contract which, after such
date, is transported to any other place and there
sampled and selected: Provided further, That in
case of a sale, settlement must be made within
sixty days after delivery and not more than five
hundred thousand bales of cotton shall be sold
upon the terms and conditions provided in this
section.

(Aug. 11, 1939, ch. 701, 53 Stat. 1418.)

Executive Documents
EXCEPTIONS FROM TRANSFER OF FUNCTIONS
For exception of functions of corporations of Depart-
ment of Agriculture from transfer of functions to Sec-
retary of Agriculture by Reorg. Plan No. 2 of 1953, see

Exceptions From Transfer of Functions note set out
under section 712a of this title.

§ 713a-7. Exchange of surplus agricultural com-
modities for reserve stocks of strategic mate-
rials

Notwithstanding any other provision of law,
whenever the President, by and with the advice
and consent of the Senate, has concluded a trea-
ty involving the exchange of surplus agricul-
tural commodities produced in the United
States which are held under loans made or made
available by the Commodity Credit Corporation
for stocks of strategic and critical materials
produced abroad, the Commodity Credit Cor-
poration is authorized, upon terms and condi-
tions prescribed by the Secretary of Agriculture,
to accept such strategic and critical materials
in exchange for such surplus agricultural com-
modities; and for the purpose of such exchange
the Secretary of the Army, the Secretary of the
Navy, and the Secretary of the Interior acting
jointly through the agency of the Munitions
Board shall determine which materials are stra-
tegic and critical and the quantity and quality
of such materials. In order to carry out the pro-
visions of this section, the Commodity Credit
Corporation is authorized, upon terms and con-
ditions prescribed by the Secretary of Agri-
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culture, to procure, convey, transport, handle,
store, maintain, or rotate such surplus agricul-
tural commodities, and such reserve stocks of
strategic and critical materials, as may be nec-
essary to accomplish the purposes of this sec-
tion.

The Commodity Credit Corporation is author-
ized and directed to transfer to warehouses in or
near cotton manufacturing centers in New Eng-
land not to exceed three hundred thousand bales
of cotton, to which it now has title or may here-
after acquire title, having regard for the grades
and staples customarily required by manufac-
turers in that area: Provided, That all necessary
costs in connection with such transfer will not
result in additional net cost to the Corporation.

In determining specific cotton to be exchanged
under this section, the determination shall be
made by sampling and selection at the place
where the cotton is stored on the date of ratifi-
cation of a treaty providing for such exchange,
and no cotton shall be exchanged under such
treaty which, after such date, is transported to
another place and there sampled and selected.
Such reserve stocks of strategic and critical ma-
terials shall be stored on military or naval res-
ervations or in other locations approved by the
Secretary of the Army and the Secretary of the
Navy. The Commodity Credit Corporation is au-
thorized to transfer such reserve stocks of stra-
tegic and critical materials, upon such terms
and conditions as the Secretary of Agriculture
shall approve, to any other governmental agen-
cy. Such reserve stocks or strategic and critical
materials shall be made available or disposed of
by the Commodity Credit Corporation or other
governmental agency only upon order of the
President in accordance with the terms of the
applicable treaty; when necessary to prevent de-
terioration, the Commodity Credit Corporation
or other governmental agency is authorized to
replace those quantities of the reserve stocks of
such strategic and critical materials subject to
deterioration with equivalent quantities of the
same materials. The funds now or hereafter
made available to the Commodity Credit Cor-
poration are made available to carry out the
purposes of this section. There is authorized to
be appropriated such additional sums as may be
required to carry out the provisions of this sec-
tion. All funds for carrying out the provisions of
this section shall be available for allotment to
bureaus and offices of the Department of Agri-
culture, and for transfer to such other agencies
of the Federal Government as the Secretary of
Agriculture may request to cooperate or assist
in carrying out the provisions of this section.

(Aug. 11, 1939, ch. 690, 53 Stat. 1407; July 26, 1947,
ch. 343, title II, §205(a), 61 Stat. 501.)

Editorial Notes

CODIFICATION

The Department of War was designated the Depart-
ment of the Army and the title of the Secretary of War
was changed to Secretary of the Army by section 205(a)
of act July 26, 1947, ch. 343, title II, 61 Stat. 501. Section
205(a) of act July 26, 1947, was repealed by section 53 of
act Aug. 10, 1956, ch. 1041, 70A Stat. 641. Section 1 of act
Aug. 10, 1956, enacted ‘‘Title 10, Armed Forces’ which
in sections 3011 to 3013 continued the military Depart-
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ment of the Army under the administrative supervision
of a Secretary of the Army.

Statutory Notes and Related Subsidiaries
TRANSFER OF FUNCTIONS

Army and Navy Munitions Board ceased to exist
when Chairman of Board of Munitions took office and
records and personnel of Army and Navy Munitions
Board were transferred to Munitions Board by act July
26, 1947, ch. 343, title II, §213, 61 Stat. 505.

Executive Documents
TRANSFER OF FUNCTIONS

Munitions Board abolished by section 2 of Reorg.
Plan No. 6 of 1953, 18 F.R. 3743, 67 Stat. 638, set out in
the Appendix to Title 5, Government Organization and
Employees, and functions of Munitions Board trans-
ferred to Secretary of Defense by section 1 of Reorg.
Plan No. 6 of 1953.

EXCEPTIONS FROM TRANSFER OF FUNCTIONS

For exception of functions of corporations of Depart-
ment of Agriculture from transfer of functions to Sec-
retary of Agriculture by Reorg. Plan No. 2 of 1953, see
Exceptions From Transfer of Functions note set out
under section 712a of this title.

§ 713a-8. Omitted

Editorial Notes
CODIFICATION

Section, acts July 1, 1941, ch. 270, §4, 55 Stat. 498; Oct.
2, 1942, ch. 578, §9(a), 56 Stat. 768; Feb. 28, 1944, ch. 71,
§2, 58 Stat. 105; Ex. Ord. No. 9577, June 30, 1945, 10 F.R.
8087, which related to operations to cover the expansion
of production of nonbasic agricultural commodities and
to fulfillment of commitments to producers during the
existing emergency, was omitted in light of the termi-
nation of hostilities declared by Proc. No. 2714 of Dec.
31, 1946 and Joint Res. July 25, 1947, ch. 327, §3, 61 Stat.
451, providing that July 25, 1947, be deemed the date of
termination of any state of war or national emergency
theretofore declared or proclaimed.

§713a-9. Reimbursement of corporation from
funds of Government agencies for services,
losses, operating costs, or commodities pur-
chased

Full reimbursement shall be made to the Com-
modity Credit Corporation for services per-
formed, losses sustained, operating costs in-
curred, or commodities purchased or delivered
to or on behalf of the Lend-Lease Administra-
tion, the Army or Navy, the Board of Economic
Warfare, the Reconstruction Finance Corpora-
tion, or any other Government agency, from the
appropriate funds of these agencies.

(July 16, 1943, ch. 241, §4, 57 Stat. 566.)

Executive Documents
TRANSFER OF FUNCTIONS

Lend-Lease Administration and Board of Economic
Warfare, referred to in text, consolidated with Foreign
Economic Administration by Ex. Ord. No. 9380, Sept. 25,
1943. Foreign Economic Administration subsequently
terminated and functions of Lend-Lease Administra-
tion and Board of Economic Warfare transferred to De-
partment of State pursuant to Ex. Ord. No. 9630, Sept.
27, 1945, 10 F.R. 12245, as amended by Ex. Ord. No. 9730,
May 27, 1946, 11 F.R. 57717.

EXCEPTIONS FROM TRANSFER OF FUNCTIONS

For exception of functions of corporations of Depart-
ment of Agriculture from transfer of functions to Sec-
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retary of Agriculture by Reorg. Plan No. 2 of 1953, see
Exceptions From Transfer of Functions note set out
under section 712a of this title.

ABOLITION OF RECONSTRUCTION FINANCE CORPORATION

Section 6(a) of Reorg. Plan No. 1 of 1957, eff. June 30,
1957, 22 F.R. 4633, 71 Stat. 647, set out as a note under
section 601 of this title, abolished Reconstruction Fi-
nance Corporation.

§ 713a-10. Omitted

Editorial Notes
CODIFICATION

Section was a composite of provisions contained in
the Agriculture, Rural Development, and Related Agen-
cies Appropriation Act for Fiscal Year 1983 (Pub. L.
97-370, title I, title IV, title VI, §625, Dec. 18, 1982, 96
Stat. 1797, 1798, 1808, 1812, as amended Pub. L. 99-386,
title II, §202, Aug. 22, 1986, 100 Stat. 823, and related to
the authority of the Commodity Corporation to make
expenditures and to make contracts and commitments
without regard to fiscal year limitations, with excep-
tions for the amount of funds to be transferred to sup-
port the General Sales Manager and to carry out the
Export Credit Sales direct loan program. For provisions
applicable to subsequent fiscal years, see the appro-
priate Agriculture, Rural Development, and Related
Agencies Appropriation Act. Similar provisions were
contained in the following prior appropriations acts:

Dec. 23, 1981, Pub. L. 97-103, title I, title IV, 95 Stat.
1476, 1477, 1485.

Aug. 13, 1981, Pub. L. 97-35, title I, §152, 95 Stat. 370.

Dec. 15, 1980, Pub. L. 96-528, title I, 94 Stat. 3103, 3104.

Nov. 9, 1979, Pub. L. 96-108, title I, 93 Stat. 829.

Oct. 11, 1978, Pub. L. 95-448, title I, 92 Stat. 1081, 1082.

Aug. 12, 1977, Pub. L. 95-97, title I, 91 Stat. 817, 818.

July 12, 1976, Pub. L. 94-351, title I, 90 Stat. 858.

Oct. 21, 1975, Pub. L. 94-122, title I, 89 Stat. 652, 653.

Dec. 31, 1974, Pub. L. 93-563, title I, 88 Stat. 1830.

Oct. 24, 1973, Pub. L. 93-135, title I, 87 Stat. 477.

Aug. 22, 1972, Pub. L. 92-399, title I, 86 Stat. 600.

Aug. 10, 1971, Pub. L. 92-73, title I, 85 Stat. 190.

Dec. 31, 1970, Pub. L. 91-566, title III, 84 Stat. 1494,
1495.

Nov. 26, 1969, Pub. L. 91-127, title III, 83 Stat. 259.

Aug. 8, 1968, Pub. L. 90-463, title III, 82 Stat. 652.

Oct. 14, 1967, Pub. L. 90-113, title III, 81 Stat. 332.

Sept. 7, 1966, Pub. L. 89-556, title III, 80 Stat. 702.

Nov. 2, 1965, Pub. L. 89-316, title III, 79 Stat. 1177, 1178.

Sept. 2, 1964, Pub. L. 88-573, title III, 78 Stat. 874.

Dec. 30, 1963, Pub. L. 88-250, title III, 77 Stat. 831.

Oct. 24, 1962, Pub. L. 87-879, title III, 76 Stat. 1213.

July 26, 1961, Pub. L. 87-112, title III, 75 Stat. 238, 239.

June 29, 1960, Pub. L. 86-532, title II, 74 Stat. 242.

April 13, 1960, Pub. L. 86-424, 74 Stat. 42.

July 8, 1959, Pub. L. 86-80, title II, 73 Stat. 177.

May 20, 1959, Pub. L. 86-30, title I, 73 Stat. 36.

June 13, 1958, Pub. L. 85-459, title II, 72 Stat. 198.

Aug. 2, 1957, Pub. L. 85-118, title II, 71 Stat. 338.

June 4, 1956, ch. 355, title II, 70 Stat. 238.

May 19, 1956, ch. 313, Ch. I, 70 Stat. 162.

May 23, 1955, ch. 43, title II, 69 Stat. 60, 61.

Jan. 25, 1955, ch. 3, Ch. II, 69 Stat. 5.

June 29, 1954, ch. 409, title II, 68 Stat. 317.

July 28, 1953, ch. 251, title II, 67 Stat. 222.

July b5, 1952, ch. 574, title II, 66 Stat. 353.

Aug. 31, 1951, ch. 374, title III, 656 Stat. 244.

Sept. 6, 1950, ch. 896, Ch. VI, title II, 64 Stat. 677.

June 29, 1949, ch. 280, title II, 63 Stat. 346.

July 19, 1948, ch. 543, title II, §202, 62 Stat. 531.

July 30, 1947, ch. 356, title II, §202, 61 Stat. 550.

§713a-11. Annual appropriations to reimburse
Commodity Credit Corporation for net real-
ized loss

There is authorized to be appropriated annu-
ally for each fiscal year by means of a current,
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indefinite appropriation, out of any money in
the Treasury not otherwise appropriated, an
amount sufficient to reimburse Commodity
Credit Corporation for its net realized loss in-
curred during such fiscal year, as reflected in its
accounts and shown in its report of its financial
condition as of the close of such fiscal year. Re-
imbursement of net realized loss shall be with
appropriated funds, as provided herein, rather
than through the cancellation of notes.

(Pub. L. 87-155, §2, Aug. 17, 1961, 75 Stat. 391;
Pub. L. 100-203, title I, §1506(a), Dec. 22, 1987, 101
Stat. 1330-28.)

Editorial Notes

AMENDMENTS

1987—Pub. L. 100-203 substituted ‘“‘by means of a cur-
rent, indefinite appropriation” for ‘‘, commencing with
the fiscal year ending June 30, 1961°".

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE OF 1987 AMENDMENT

Pub. L. 100-203, title I, §1506(c), Dec. 22, 1987, 101 Stat.
1330-29, provided that: ‘‘This section and the amend-
ment made by this section [amending this section and
enacting provisions set out as a note below] shall apply
beginning with fiscal year 1988."’

OPERATING EXPENSES

Pub. L. 100-203, title I, §1506(b), Dec. 22, 1987, 101 Stat.
1330-29, provided that: ‘“‘No funds may be appropriated
for operating expenses of the Commodity Credit Cor-
poration except as authorized under section 2 of Public
Law 87-155 [15 U.S.C. 713a-11] to reimburse the Corpora-
tion for net realized losses.”

§ 713a-11a. Interest prohibited when reimbursing
Corporation for net realized losses

After September 30, 1964, the portion of bor-
rowings from Treasury equal to the unreim-
bursed realized losses recorded on the books of
the Commodity Credit Corporation after Sep-
tember 30 of the fiscal year in which such losses
are realized, shall not bear interest and interest
shall not be accrued or paid thereon.

(Pub. L. 89-316, title III, §301, Nov. 2, 1965, 79
Stat. 1178; Pub. L. 94-273, §2(6), Apr. 21, 1976, 90
Stat. 375.)

Editorial Notes

AMENDMENTS

1976—Pub. L. 94-273 substituted
“June’’.

‘“‘September’’ for

§ 713a-12. Deposit of net realized gain of Com-
modity Credit Corporation in Treasury

In the event the accounts of the Commodity
Credit Corporation reflect a net realized gain for
any such fiscal year, the amount of such net re-
alized gain shall be deposited in the Treasury by
the Commodity Credit Corporation and shall be
credited to miscellaneous receipts.

(Pub. L. 87-155, §3, Aug. 17, 1961, 75 Stat. 391.)
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§713a-13. Policies and procedures for minimum
acquisition of stocks by Commodity Credit
Corporation, encouragement of marketing
through private trade channels and procure-
ment of maximum returns in marketplace for
producers and Corporation

Congress hereby reconfirms its long-standing
policy of favoring the use by governmental
agencies of the usual and customary channels,
facilities, and arrangements of trade and com-
merce, and directs the Secretary of Agriculture
and the Commodity Credit Corporation to the
maximum extent practicable to adopt policies
and procedures designed to minimize the acqui-
sition of stocks by the Commodity Credit Cor-
poration, to encourage orderly marketing of
farm commodities through private competitive
trade channels, both cooperative and non-
cooperative, and to obtain maximum returns in
the marketplace for producers and for the Com-
modity Credit Corporation.

(Pub. L. 87-703, title IV, §402, Sept. 27, 1962, 76
Stat. 632.)

§713a-14. Repealed. Pub. L. 113-79,
§ 1423(a), Feb. 7, 2014, 128 Stat. 695

Section, Pub. L. 99-198, title I, §153, Dec. 23, 1985, 99
Stat. 1377; Pub. L. 100-418, title IV, §4308, Aug. 23, 1988,
102 Stat. 1399; Pub. L. 100-435, title I, §106, Sept. 19, 1988,
102 Stat. 1651; Pub. L. 101-624, title I, §114, Nov. 28, 1990,
104 Stat. 3380; Pub. L. 103-465, title IV, §411(b), Dec. 8,
1994, 108 Stat. 4963; Pub. L. 104-127, title I, §148, Apr. 4,
1996, 110 Stat. 920; Pub. L. 107-171, title I, §1503(a), May
13, 2002, 116 Stat. 207; Pub. L. 110-234, title I, §1503, May
22, 2008, 122 Stat. 992; Pub. L. 110-246, §4(a), title I, §1503,
June 18, 2008, 122 Stat. 1664, 1721, related to the dairy
export incentive program.

§713b. Repealed. July 31, 1945, ch. 341, §10, 59
Stat. 529

Section, acts Jan. 31, 1935, ch. 2, §9, 49 Stat. 4; Jan. 26,
1937, ch. 6, §2(a), 50 Stat. 5; Mar. 4, 1939, ch. 5, §1(b), (¢),
53 Stat. 510; Mar. 2, 1940, ch. 34, 54 Stat. 38; Sept. 26,
1940, ch. 734, §3, 54 Stat. 962, related to the Export-Im-
port Bank of Washington, its continuation of existence,
and its powers. See chapter 6A (§635 et seq.) of Title 12,
Banks and Banking.

Section was also repealed by act June 30, 1947, ch. 166,
title II, §206(m), 61 Stat. 208.

Section 10 of act July 31, 1945, which repealed this
section, was repealed by Pub. L. 102-429, title I,
§121(c)(1), Oct. 21, 1992, 106 Stat. 2199.

title I,

Executive Documents

DISSOLUTION OF SECOND EXPORT-IMPORT BANK OF
WASHINGTON, D.C.

Ex. Ord. No. 7365, May 7, 1936, 1 F.R. 372, dissolved
said Bank on June 30, 1936, and provided that all re-
maining funds be covered into United States Treasury
as miscellaneous receipts and all records transferred to
Export-Import Bank of Washington.

§713c. Federal Surplus Commodities Corpora-
tion; continuance of existence; purchase and
distribution of surplus agricultural commod-
ities

In carrying out the provisions of clause (2) of
section 612c of title 7, the Secretary of Agri-
culture may transfer to the Federal Surplus

Commodities Corporation, which Corporation is

continued, until June 30, 1945, as an agency of

TITLE 15—COMMERCE AND TRADE

Page 1160

the United States under the direction of the
Secretary of Agriculture, such funds, appro-
priated by said section, as may be necessary for
the purpose of effectuating clause (2) of said sec-
tion: Provided, That such transferred funds, to-
gether with other funds of the Corporation, may
be used for purchasing, exchanging, processing,
distributing, disposing, transporting, storing,
and handling of agricultural commodities and
products thereof and inspection costs, commis-
sions, and other incidental costs and expenses,
without regard to the provisions of existing law
governing the expenditure of public funds and
for administrative expenses, including rent,
printing and binding, and the employment of
persons and means, in the District of Columbia
and elsewhere, such employment of persons to
be in accordance with the provisions of law ap-
plicable to the employment of persons by the
Agricultural Adjustment Administration. In
carrying out clause (2) of said section, the funds
appropriated by said section may be used for the
purchase, without regard to the provisions of ex-
isting law governing the expenditure of public
funds, of agricultural commodities and products
thereof, and such commodities, as well as agri-
cultural commodities and products thereof pur-
chased under the preceding paragraph of this
section, may be donated for relief purposes and
for use in nonprofit summer camps for children.

(June 28, 1937, ch. 385, 50 Stat. 323; Feb. 16, 1938,
ch. 30, title II, §204, 52 Stat. 38; June 27, 1942, ch.
454, 56 Stat. 461; Pub. L. 85483, §2, July 2, 1958,
72 Stat. 287.)

Editorial Notes

AMENDMENTS

1958—Pub. L. 85-483 permitted donation of commod-
ities for use in nonprofit summer camps for children.

1942—Act June 27, 1942, provided for the continuance
of the Corporation from June 30, 1942, to June 30, 1945.
It read as follows: ‘“The Federal Surplus Commodities
Corporation is hereby continued as an agency of the
United States, under the direction of the Secretary of
Agriculture, until June 30, 1945.”

1938—Act Feb. 16, 1938, substituted ‘‘until June 30,
1942” for ‘‘until June 30, 1939”".

Executive Documents

TRANSFER OF FUNCTIONS

For transfer of functions of Federal Surplus Commod-
ities Corporation, see Transfer of Functions note set
out under section 712a of this title.

§713c-1. Annual report to Congress by Federal
Surplus Commodities Corporation

The Federal Surplus Commodities Corporation
shall submit to Congress on the first day of each
regular session an annual report setting forth a
statement of the activities, receipts, and ex-
penditures of the Corporation during the pre-
vious year.

(Feb. 16, 1938, ch. 30, title II, §204, 52 Stat. 38.)

Editorial Notes

CODIFICATION

Section was previously classified to section 1293 of
Title 7, Agriculture.
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Executive Documents

TRANSFER OF FUNCTIONS

For transfer of functions of Federal Surplus Commod-
ities Corporation, see Transfer of Functions note set
out under section 712a of this title.

§713c-2. Purchase and distribution of surplus
fishery products

Any part of the funds not to exceed $1,500,000
per year, created under and to carry out the pro-
visions of section 612c¢ of title 7, may also be
used by the Secretary of Agriculture for the pur-
pose of diverting surplus fishery products (in-
cluding fish, shellfish, mollusks, and crustacea)
from the normal channels of trade and com-
merce by acquiring them and providing for their
distribution through Federal, State, and private
relief channels: Provided, That none of the funds
made available to the Secretary of Agriculture
under this section and section 713c-3 of this title
shall be used to purchase any of the commod-
ities designated in this section and section
713c-3 of this title which may have been pro-
duced in any foreign country. The provisions of
law relating to the acquisition of materials or
supplies for the United States shall not apply to
the acquisition of commodities under this sec-
tion and section 713c-3 of this title.

(Aug. 11, 1939, ch. 696, §1, 53 Stat. 1411; 1940
Reorg. Plan No. III, §5, eff. June 30, 1940, 5 F.R.
2108, 54 Stat. 1232; 1946 Reorg. Plan No. 3, §501,
eff. July 16, 1946, 11 F.R. 7877, 60 Stat. 1100.)

Editorial Notes

CODIFICATION

The first part of this section originally read: ‘“‘Any
part of the funds not to exceed $1,500,000 per year,
transferred by the Secretary of Agriculture to the Fed-
eral Surplus Commodities Corporation created under
and to carry out the provisions of section 612c of title
7T may also be used by such Corporation’, etc., and the
reference in the proviso to the Secretary of Agriculture
originally read: ‘“‘Federal Surplus Commodities Cor-
poration’. See Transfer of Functions note below.

Statutory Notes and Related Subsidiaries

SIMILAR PROVISIONS

Earlier provisions on this subject were contained in
act Mar. 5, 1937, ch. 29, 50 Stat. 27, and in Joint Res.
Apr. 12, 1937, ch. 73, 50 Stat. 61. The former forbade ac-
quisition of commodities thereunder after 90 days after
its enactment, but permitted distribution of commod-
ities after such period. The latter made funds available
to be used in accordance with the provisions of the
former.

Joint Res. Apr. 12, 1937, ch. 73, 50 Stat. 61, provided as
follows: “That not to exceed $1,000,000 of the funds
available to the Federal Surplus Commodities Corpora-
tion may be used by such Corporation for the purpose
of diverting surplus fish (including shellfish) and the
products thereof from the normal channels of trade and
commerce by the acquisition and distribution thereof
in accordance with the provisions of the Act entitled
‘An Act to authorize the purchase and distribution of
products of the fishing industry’, approved March 5,
1937.”

Act Mar. 5, 1937, ch. 29, 50 Stat. 27, provided as fol-
lows: ‘“That there is authorized to be appropriated, out
of any money in the Treasury not otherwise appro-
priated, the sum of $2,000,000 for the purpose of enabling
the Federal Surplus Commodities Corporation to divert
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surplus fish (including shellfish) and the products
thereof from the normal channels of trade and com-
merce by acquiring them and providing for their dis-
tribution through Federal, State, and private relief
agencies. No commodities shall be acquired under this
Act after ninety days after the date of its enactment:
Provided, however, That distribution thereof may ex-
tend beyond said period. The provisions of law relating
to the acquisition of materials or supplies for the
United States shall not apply to the acquisition of com-
modities under this Act.”

Executive Documents
TRANSFER OF FUNCTIONS

Functions of all officers, agencies, and employees of
Department of Agriculture transferred, with certain ex-
ceptions, to Secretary of Agriculture by Reorg. Plan
No. 2 of 1953, §1, eff. June 4, 1953, 18 F.R. 3219, 67 Stat.
633, set out in the Appendix to Title 5, Government Or-
ganization and Employees.

For transfer of functions of Federal Surplus Commod-
ities Corporation, see Transfer of Functions note set
out under section 712a of this title.

§713c-3. Promotion of the free flow of domesti-
cally produced fishery products

(a) Definitions

As used in this section—
(1) The term ‘‘person’ means—

(A) any individual who is a citizen or na-
tional of the United States or a citizen of
the Northern Mariana Islands;

(B) any fishery development foundation or
other private nonprofit corporation located
in Alaska; and

(C) any corporation, partnership, associa-
tion, or other entity (including, but not lim-
ited to, any fishery development foundation
or other private nonprofit corporation not
located in Alaska), nonprofit or otherwise, if
such entity is a citizen of the United States
within the meaning of section 50501 of title
46 and for purposes of applying such section
50501 with respect to this section—

(i) the term ‘“‘State’ as used therein in-
cludes any State referred to in paragraph
3),

(ii) citizens of the United States must
own not less than 75 percent of the interest
in the entity or, in the case of a nonprofit
entity, exercise control in the entity that
is determined by the Secretary to be the
equivalent of such ownership, and

(iii) nationals of the United States and
citizens of the Northern Mariana Islands
shall be treated as citizens of the United
States in meeting the ownership and con-
trol requirements referred to in clause (ii).

(2) The term ‘‘Secretary’” means the Sec-
retary of Commerce.

(3) The term ‘‘State’” means any State, the
District of Columbia, the Commonwealth of
Puerto Rico, American Samoa, the Virgin Is-
lands of the United States, Guam, the North-
ern Mariana Islands, and any other Common-
wealth, territory, or possession of the United
States.

(4) The term ‘“‘United States fishery’ means
any fishery, including any tuna fishery, that
is, or may be, engaged in by citizens or nation-
als of the United States or citizens of the
Northern Mariana Islands.
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(6) The term ‘‘citizen of the Northern Mar-
iana Islands” means—

(A) an individual who qualifies as such
under section 8 of the Schedule on Transi-
tional Matters attached to the Constitution
of the Northern Mariana Islands; or

(B) a corporation, partnership, association,
or other entity organized or existing under
the laws of the Northern Mariana Islands,
not less than 75 percent of the interest in
which is owned by individuals referred to in
subparagraph (A) or citizens or nationals of
the United States, in cases in which
“owned” is used in the same sense as in sec-
tion 50501 of title 46.

(b) Transfer of funds

(1) The Secretary of Agriculture shall transfer
to the Secretary each fiscal year, beginning
with the fiscal year commencing July 1, 1954,
and ending on June 30, 1957, from moneys made
available to carry out the provisions of section
612c of title 7, an amount equal to 30 per centum
of the gross receipts from duties collected under
the customs laws on fishery products (including
fish, shellfish, mollusks, crustacea, aquatic
plants and animals, and any products thereof,
including processed and manufactured prod-
ucts), which shall be maintained in a separate
fund only for—

(A) use by the Secretary—

(i) to provide financial assistance for the
purpose of carrying out fisheries research
and development projects approved under
subsection (c),!

(ii) to implement the national fisheries re-
search and development program provided
for under subsection (d);

(iii) to implement the Northwest Atlantic
Ocean Fisheries Reinvestment Program es-
tablished under section 1863 of title 16; and

(iv) to fund the Federal share of a fishing
capacity reduction program established
under section 1861a of title 16; and

(B) the provision of moneys, subject to para-
graph (2), to carry out the purposes of the
Fisheries Promotion Fund established under
section 208(a)2 of the Fish and Seafood Pro-
motion Act of 1986 [16 U.S.C. 4008(a)].

(2) There are transferred from the fund estab-
lished under paragraph (1) to the Fisheries Pro-
motion Fund referred to in paragraph (1)(B)
$750,000 in fiscal year 1987, $3,000,000 in each of
fiscal years 1988 and 1989, and $2,000,000 in each
of fiscal years 1990 and 1991.

(c) Fisheries research and development projects

(1) The Secretary shall make grants from the
fund established under subsection (b) to assist
persons in carrying out research and develop-
ment projects addressed to any aspect of United
States fisheries, including, but not limited to,
fisheries science, recreational fishing, har-
vesting, processing, marketing, and associated
infrastructures.

(2) The Secretary shall—

(A) at least once each fiscal year, receive,
during a 60-day period specified by him, appli-
cations for grants under this subsection;

180 in original. The comma probably should be a semicolon.
280 in original. Probably should be section ‘‘209(a)’.
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(B) prescribe the form and manner in which
applications for grants under this subsection
must be made, including, but not limited to,
the specification of the information which
must accompany applications to ensure that
the proposed projects comply with Federal law
and can be evaluated in accordance with para-
graph (3)(B); and

(C) approve or disapprove each such applica-
tion before the close of the 120th day after the
last day of the 60-day period (specified under
subparagraph (a)) in which the application was
received.

(3)(A) No application for a grant under this
subsection may be approved unless the Sec-
retary—

(i) is satisfied that the applicant has the req-
uisite technical and financial capability to
carry out the project; and

(ii) based on the recommendations of the
American Fisheries Advisory Committee es-
tablished in subsection (e), evaluates the pro-
posed project as to—

(I) soundness of design;

(IT) the possibilities of securing productive
results;

(ITII) minimization of duplication with
other fisheries research and development
projects;

(IV) the organization and management of
the project;

(V) methods proposed for monitoring and
evaluating the success or failure of the
project; and

(VI) such other criteria as the Secretary
may require.

(B) If the Secretary fails to provide funds to a
grant selected by the American Fisheries Advi-
sory Committee, the Secretary shall provide a
written document to the Committee justifying
the decision.

(4) BEach grant made under this subsection
shall be subject to such terms and conditions as
the Secretary may require to protect the inter-
ests of the United States, including, but not lim-
ited to, the following:

(A) The recipient of the grant must keep
such records as the Secretary shall require as
being necessary or appropriate for disclosing
the use made of grant funds and shall allow
the Secretary and the Comptroller General of
the United States, or any of their authorized
representatives, access to such records for pur-
poses of audit and examination.

(B) The amount of a grant may not be less
than 50 percent of the estimated cost of the
project.

(C) The recipient of the grant must submit
to the Secretary periodic project status re-
ports.

(5)(A) If the cost of a project will be shared by
the grant recipient, the Secretary shall accept,
as a part or all of that share, the value of in-
kind contributions made by the recipient, or
made available to, and applied by, the recipient,
with respect to the project.

(B) For purposes of subparagraph (A), in-kind
contributions may be in the form of, but are not
limited to, personal services rendered in car-
rying out functions related to, and permission to
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use real or personal property owned by others
(for which consideration is not required) in car-
rying out the project. The Secretary shall estab-
lish (i) the training, experience, and other quali-
fications which shall be required in order for
services to be considered as in-kind contribu-
tions; and (ii) the standards under which the
Secretary will determine the value of in-kind
contributions for purposes of subparagraph (A).

(C) Any valuation determination made by the
Secretary for purposes of this paragraph shall be
conclusive.

(6) Any person awarded a grant under this sub-
section shall make publicly available a title and
abstract of the project to be carried out by the
grant funds that serves as the public justifica-
tion for funding the project that includes a
statement describing how the project serves to
enhance United States fisheries, including har-
vesting, processing, marketing, and associated
infrastructures, if applicable.

(d) National fisheries research and development
program

(1) The Secretary shall carry out a national
program of research and development addressed
to such aspects of United States fisheries (in-
cluding, but not limited to, harvesting, proc-
essing, marketing, and associated infrastruc-
tures) if not adequately covered by proj- ects as-
sisted under subsection (c), as the Secretary
deems appropriate.

(2) The Secretary shall, after consultation
with appropriate representatives of the fishing
industry, submit to the Committee on Com-
merce, Science, and Transportation of the Sen-
ate and the Committee on Merchant Marine and
Fisheries of the House of Representatives, an
annual report, that must be submitted not later
than 60 days before the close of each fiscal year,
containing—

(A) the fisheries development goals and
funding priorities under paragraph (1) for the
next fiscal year;

(B) a description of all pending projects as-
sisted under subsection (c) or carried out
under paragraph (1), in addition to—

(i) a list of those applications approved

and those disapproved under subsection (c),

and the total amount of grants made, for the

current fiscal year, and

(ii) a statement of the extent to which
available funds were not obligated or ex-
pended by the Secretary for grants under
subsection (c¢) during the current fiscal year;
and

(C) an assessment of each project assisted
under subsection (¢) or carried out under para-
graph (1) that was completed in the preceding
fiscal year regarding the extent to which (i)
the objectives of the project were attained,
and (ii) the project contributed to fishery de-
velopment.

(e) American Fisheries Advisory Committee
(1) Definitions
In this subsection:
(A) Committee

The term ‘“‘Committee’” means the Amer-
ican Fisheries Advisory Committee estab-
lished under paragraph (2).

(B) Fishing community

The term ‘‘fishing community’’ means har-
vesters, marketers, growers, processors, rec-
reational fishermen, charter fishermen, and
persons providing them with goods and serv-
ices.

(C) Marketing and promotion

The term ‘‘marketing and promotion”
means an activity aimed at encouraging the
consumption of seafood or expanding or
maintaining commercial markets for sea-
food.

(D) Processor

The term ‘‘processor’ means any person in
the business of preparing or packaging sea-
food (including seafood of the processor’s
own harvesting) for sale.

(E) Seafood

The term ‘‘seafood’” means farm-raised and
wild-caught fish, shellfish, or marine algae
harvested in the United States or by a
United States flagged vessel for human con-
sumption.

(2) Establishment

Not later than 90 days after May 12, 2022, the
Secretary shall establish 6 regions within the
American Fisheries Advisory Committee as
follows:

(A) Region 1 shall consist of Alaska, Ha-
waii, the Commonwealth of the Northern
Mariana Islands, and the Territories of
Guam and American Samoa.

(B) Region 2 shall consist of Maine, New
Hampshire, Massachusetts, Rhode Island,
and Connecticut.

(C) Region 3 shall consist of Texas, Ala-
bama, Louisiana, Mississippi, Florida, Ar-
kansas, Puerto Rico, and the Territory of
the Virgin Islands of the United States.

(D) Region 4 shall consist of California,
Washington, Oregon, and Idaho.

(E) Region 5 shall consist of New Jersey,
New York, Delaware, Maryland, Virginia,
North Carolina, South Carolina, and Geor-
gia.

(F) Region 6 shall consist of Michigan,
Minnesota, Wisconsin, Illinois, Indiana,
Ohio, and Pennsylvania.

(3) Membership

The Committee shall be composed of the fol-
lowing members:

(A) Regional representation

Each of the regions listed in subparagraphs
(A) through (F) of paragraph (2) shall be rep-
resented on the Committee by 3 members—

(i) who are appointed by the Secretary;
(ii) who reside in a State or territory in

the region that the member will represent;
(iii) of which—

(I) one shall have experience as a sea-
food harvester or processor;

(IT) one shall have experience as rec-
reational or commercial fisher or have
experience growing seafood; and

(ITT) one shall be an individual who
represents the fisheries science commu-
nity or the relevant Regional Fishery
Management Council; and
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(iv) that are selected so that the mem-
bers of the Committee have experience or
expertise with as many seafood species as
practicable.

(B) At-large members

The Secretary shall appoint to the Com-
mittee at-large members as follows:

(i) One individual with experience in food
distribution, marketing, retail, or food
service.

(ii) One individual with experience in the
recreational fishing industry supply chain,
such as fishermen, manufacturers, retail-
ers, and distributors.

(iii) One individual with experience in
the commercial fishing industry supply
chain, such as fishermen, manufacturers,
retailers, and distributors.

(iv) One individual who is an employee of
the National Marine Fisheries Service
with expertise in fisheries research.

(C) Balanced representation

In selecting the members described in sub-
paragraphs (A) and (B), the Secretary shall
seek to maximize on the Committee, to the
extent practicable, a balanced representa-
tion of expertise in United States fisheries,
seafood production, and science.

(4) Member terms

The term for a member of the Committee
shall be 3 years, except that the Secretary
shall designate staggered terms for the mem-
bers initially appointed to the Committee.

(5) Responsibilities

The Committee shall be responsible for—

(A) identifying needs of the fishing com-
munity that may be addressed by a project
funded with a grant under subsection (c);

(B) developing the request for proposals for
such grants;

(C) reviewing applications for such grants;
and

(D) selecting applications for approval
under subsection (¢)(2)(B).

(6) Chair
The Committee shall elect a chair by a ma-
jority of those voting, if a quorum is present.
(7) Quorum
A simple majority of members of the Com-
mittee shall constitute a quorum, but a lesser
number may hold hearings.
(8) Meetings
(A) Frequency
The Committee shall meet not more than
2 times each year.
(B) Location
The meetings of the Committee shall ro-
tate between the geographic regions de-
scribed under paragraph (2).
(C) Minimizing costs
The Committee shall seek to minimize the
operational costs associated with meetings,
hearings, or other business of the Com-

mittee, including through the use of video or
teleconference.
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(9) Designation of staff member

The Secretary shall designate a staff mem-
ber to coordinate the activities of the Com-
mittee and to assist with administrative and
other functions as requested by the Com-
mittee.

(10) Per diem and expenses and funding
(A) In general

A member of the Committee shall serve
without compensation, but shall be reim-
bursed in accordance with section 5703 of
title 5 for reasonable travel costs and ex-
penses incurred in performing duties as a
member of the Committee.

(B) Funding

The costs of reimbursements under sub-
paragraph (A) and the other costs associated
with the Committee shall be paid from funds
made available to carry out this section
(which may include funds described in sub-
section (f)(1)(B)), except that no funds allo-
cated for grants under subsection (f)(1)(A)
shall be expended for any purpose under this
subsection.

(11) Conflict of interest

The conflict of interest and recusal provi-
sions set out in section 1852(j) of title 16 shall
apply to any decision by the Committee and to
all members of the Committee as if each mem-
ber of the Committee is an affected individual
within the meaning of such section 1852(j), ex-
cept that in addition to the disclosure require-
ments of section 1852(j)(2)(C) of title 16, each
member of the Committee shall disclose any
financial interest or relationship in an organi-
zation or with an individual that is applying
for a grant under subsection (c) held by the
member of the Committee, including an inter-
est as an officer, director, trustee, partner,
employee, contractor, agent, or other rep-
resentative.

(12) Technical review of applications
(A) In general

Prior to review of an application for a
grant under subsection (c¢c) by the Com-
mittee, the Secretary shall obtain an inde-
pendent written technical evaluation from 3
or more appropriate Federal, private, or pub-
lic sector experts (such as industry, aca-
demia, or governmental experts) who—

(i) have subject matter expertise to de-
termine the technical merit of the pro-
posal in the application;

(ii) shall independently evaluate each
such proposal; and

(iii) shall certify that the expert does
not have a conflict of interest concerning
the application that the expert is review-
ing.

(B) Guidance

Not later than 180 days after May 12, 2022,
the Secretary shall issue guidance related to
carrying out the technical evaluations under
subparagraph (A). Such guidance shall in-
clude criteria for the elimination by the Na-
tional Oceanic and Atmospheric Administra-
tion of applications that fail to meet a min-
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imum level of technical merit as determined
by the review described in subparagraph (A).

() Allocation of fund moneys

(1) Notwithstanding any other provision of
law, all moneys in the fund shall be used exclu-
sively for the purpose of promoting United
States fisheries in accordance with the provi-
sions of this section, and no such moneys shall
be transferred from the fund for any other pur-
pose. With respect to any fiscal year, all moneys
in the fund, including the sum of all unexpended
moneys carried over into that fiscal year and all
moneys transferred to the fund under subsection
(b) or any other provision of law with respect to
that fiscal year, shall be allocated as follows:

(A) the Secretary shall use no less than 60
per centum of such moneys to make direct in-
dustry assistance grants to develop the United
States fisheries and to expand domestic and
foreign markets for United States fishery
products pursuant to subsection (c) of this sec-
tion; and

(B) the Secretary shall use the balance of
the moneys in the fund to finance those activi-
ties of the National Marine Fisheries Service
which are directly related to development of
the United States fisheries pursuant to sub-
section (d) of this section.

(2) The Secretary shall, consistent with the
number of meritorious applications received
with respect to any fiscal year, obligate or ex-
pend all of the moneys in the fund described in
paragraph (1). Any such moneys which are not
expended in a given fiscal year shall remain
available for expenditure in accordance with
this section without fiscal year limitation, ex-
cept that the Secretary shall not obligate such
moneys at a rate less than that necessary to
prevent the balance of moneys in the fund from
exceeding $3,000,000 at the end of any fiscal year.

(Aug. 11, 1939, ch. 696, §2, 53 Stat. 1412; July 1,
1954, ch. 447, 68 Stat. 376; Aug. 8, 1956, ch. 1036,
§12(b), 70 Stat. 1124; Pub. L. 96-561, title II, §210,
Dec. 22, 1980, 94 Stat. 3287, Pub. L. 97-424, title
IV, §423(a), Jan. 6, 1983, 96 Stat. 2164; Pub. L.
99-659, title II, §209(e), Nov. 14, 1986, 100 Stat.
3721; Pub. L. 101-627, title VII, §703, Nov. 28, 1990,
104 Stat. 4463; Pub. L. 102-567, title IX, §902(c),
Oct. 29, 1992, 106 Stat. 4319; Pub. L. 104-208, div.
A, title I, §101(a) [title II, §211(b)], Sept. 30, 1996,
110 Stat. 3009, 3009-41; Pub. L. 104-297, title I,
§116(c), Oct. 11, 1996, 110 Stat. 3603; Pub. L.
117-121, §§2-4, May 12, 2022, 136 Stat. 1188-1191.)

Editorial Notes

CODIFICATION

‘“Section 50501 of title 46’ substituted for ‘‘section 2
of the Shipping Act, 1916 (46 U.S.C. 802)” in subsec.
(a)(1)(C) and (5)(B) and ‘‘such section 50501’ substituted
for ‘‘such section 2’ in subsec. (a)(1)(C) on authority of
Pub. L. 109-304, §18(c), Oct. 6, 2006, 120 Stat. 1709, section
8(b) of which enacted parts A and B of subtitle V of
Title 46, Shipping.

Section is comprised of section 2 of act Aug. 11, 1939.
Another subsec. (f) of section 2 of act Aug. 11, 1939, was
omitted in view of the repeal of the reporting require-
ments contained in that subsection by section 1(13) of
Pub. L. 89-348. See Termination of Reporting Require-
ments note below.
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AMENDMENTS
2022—Subsec. (c)(1). Pub. L. 117-121, §3, inserted ‘‘fish-
eries science, recreational fishing,”” before ‘‘har-
vesting,”.

Subsec. (¢)(3). Pub. L. 117-121, §2(b), amended par. (3)
generally. Prior to amendment, par. (3) provided condi-
tions required for a grant application to be approved.

Subsec. (¢)(6). Pub. L. 117-121, §4, added par. (6).

Subsecs. (e), (f). Pub. L. 117-121, §2(a), added subsec.
(e) and redesignated former subsec. (e) as (f). See Codi-
fication note above.

1996—Subsec. (b)(1)(A)(iii). Pub. L. 104-208 made tech-
nical amendment to reference in original act which ap-
pears in text as reference to section 1863 of title 16.

Subsec. (b)(1)(A)@Iv). Pub. L. 104297 added cl. (iv).

Pub. L. 104-208 made technical amendment to ref-
erence in original act which appears in text as ref-
erence to section 1861a of title 16.

1992—Subsec. (b)(1)(A). Pub. L. 102-567 struck out
“and”” at end of cl. (i) and added cl. (iii).

1990—Subsec. (b)(2). Pub. L. 101-627 substituted ‘‘each
of fiscal years 1990 and 1991 for ‘‘fiscal year 1990"°.

1986—Subsec. (b). Pub. L. 99-659 designated existing
provisions as introductory provisions and subpar. (A) of
par. (1) and added pars. (1)(B) and (2).

1983—Subsec. (e). Pub. L. 97-424 amended subsec. (e)
generally, which formerly had provided:

‘(1) With respect to any fiscal year, not less than 50
percent of—

‘“(A) the moneys transferred to the fund under sub-
section (b) of this section or any other provision of
law with respect to that fiscal year; and

‘“(B) such existing fund moneys carried over into
that fiscal year;

shall be used by the Secretary during that fiscal year
to provide financial assistance for projects under sub-
section (c) of this section; and the remainder of such
moneys in the fund shall be used to implement the na-
tional fisheries research and development program es-
tablished under subsection (d) of this section during
that fiscal year.

‘“(2) Moneys accruing to the fund established under
subsection (b) of this section for any fiscal year and not
expended with respect to that year shall remain avail-
able for expenditure under this section without fiscal
year limitation.”

1980—Subsec. (a). Pub. L. 96-561, §210(2), (3), added
subsec. (a) and redesignated former subsec. (a) as (b).

Subsec. (b). Pub. L. 96-561, §210(1), (2), (4), redesig-
nated subsec. (a) as (b), substituted ‘‘transfer to the
Secretary’” for ‘‘transfer to the Secretary of Com-
merce’’, ‘“‘only for use by the Secretary’ for ‘“‘and used
by the Secretary of Commerce’’, and provision direct-
ing that the fund be used to provide financial assist-
ance for carrying out fisheries research and develop-
ment projects and to implement the national fisheries
research and development program for provision direct-
ing that the fund be used to promote free flow of do-
mestically produced fisheries products by conducting a
fishery educational service and fishery technological,
biological, and related research programs, to acquire,
construct, or maintain vessels and other facilities nec-
essary for conducting research, to develop and increase
markets for fishery products of domestic origin, and to
conduct any biological, technological, or other re-
search pertaining to American fisheries, and struck out
former subsec. (b) which authorized any agency or
wholly owned government corporation of the United
States to transfer to the Secretary of Commerce any
vessels or equipment excess to its needs.

Subsec. (¢). Pub. L. 96-561, §210(1), (5), added subsec.
(c) and struck out former subsec. (¢) which directed the
Secretary of Commerce to cooperate with other Fed-
eral, State, and local agencies for promotion of free
flow of domestically produced fishery products and pro-
vided for the appointment of an advisory committee of
the American fisheries industry to advise the Secretary
in formulation of policy, rules, and regulations.

Subsec. (d). Pub. L. 96-561, §210(1), (5), added subsec.
(d) and struck out former subsec. (d) which authorized
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the Secretary of Commerce to retransfer any funds
available under this section, not to exceed $1,500,000, to
the Secretary of Agriculture to be used for the purposes
specified in section 713c-2 of this title.

Subsec. (e). Pub. L. 96-561, §210(1), (5), added subsec.
(e) and struck out former subsec. (e) which provided
that the special fund created for use of the Secretary of
Commerce under subsec. (a) of this section and the an-
nual accruals thereto be available for each year until
expended by the Secretary.

1956—Subsec. (e). Act Aug. 8, 1956, struck out provi-
sions which limited expenditures to not more than
$3,000,000 in any fiscal year, restricted the balance of
the fund to not more than $5,000,000 at the end of any
fiscal year, and required the Secretary of the Interior
to retransfer funds in excess of the $5,000,000 to the Sec-
retary of Agriculture.

1954—Act July 1, 1954, amended section generally, to
encourage the distribution of fishery products.

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 1996 AMENDMENT

Section 101(a) [title II, §211(b)] of div. A of Pub. L.
104-208 provided that the amendment made by that sec-
tion is effective 15 days after Oct. 11, 1996.

EFFECTIVE DATE OF 1983 AMENDMENT

Pub. L. 97-424, title IV, §423(b), Jan. 6, 1983, 96 Stat.
2165, provided that: ‘“The amendment made by sub-
section (a) of this section [amending this section] shall
take effect on October 1, 1983.”’

SHORT TITLE

Section 2 of act Aug. 11, 1939, which enacted this sec-
tion, is popularly known as the ‘‘Saltonstall-Kennedy
Act”.

TERMINATION OF REPORTING REQUIREMENTS

For termination, effective May 15, 2000, of provisions
in subsec. (d)(2) of this section relating to submitting
annual report to Congress, see section 3003 of Pub. L.
104-66, as amended, set out as a note under section 1113
of Title 31, Money and Finance, and page 50 of House
Document No. 103-7.

Pub. L. 89-348, §1(13), Nov. 8, 1965, 79 Stat. 1311, re-
pealed the following reporting requirement: ‘‘The an-
nual report to the appropriate committees of Congress
on the use of the separate fund created for the pro-
motion of the free flow of domestically produced fish-
ery products (68 Stat. 376; 15 U.S.C. 713c-3(f)).”’

ABOLITION OF HOUSE COMMITTEE ON MERCHANT MARINE
AND FISHERIES

Committee on Merchant Marine and Fisheries of
House of Representatives abolished and its jurisdiction
transferred by House Resolution No. 6, One Hundred
Fourth Congress, Jan. 4, 1995. Committee on Merchant
Marine and Fisheries of House of Representatives treat-
ed as referring to Committee on Resources of House of
Representatives in case of provisions relating to fish-
eries, wildlife, international fishing agreements, ma-
rine affairs (including coastal zone management) ex-
cept for measures relating to oil and other pollution of
navigable waters, or oceanography by section 1(b)(3) of
Pub. L. 104-14, set out as a note preceding section 21 of
Title 2, The Congress. Committee on Resources of
House of Representatives changed to Committee on
Natural Resources of House of Representatives by
House Resolution No. 6, One Hundred Tenth Congress,
Jan. 5, 2007.

CONTINUATION OF AUTHORIZATION FOR TRANSFER OF
FuNDS

Act Aug. 8, 1956, ch. 1036, §12(a), 70 Stat. 1124, provided
that: ‘“The authorization for the transfer of certain
funds from the Secretary of Agriculture to the Sec-
retary of the Interior and their maintenance in a sepa-
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rate fund as contained in section 2(a) of the Act of Au-
gust 11, 1939, as amended July 1, 1954 (68 Stat. 376), [now
subsec. (b) of this section], shall be continued for the
year ending June 30, 1957, and each year thereafter.”

TERMINATION OF ADVISORY COMMITTEES

Advisory committees in existence on Jan. 5, 1973, to
terminate not later than the expiration of the 2-year
period following Jan. 5, 1973, unless, in the case of a
committee established by the President or an officer of
the Federal Government, such committee is renewed by
appropriate action prior to the expiration of such 2-
year period, or in the case of a committee established
by the Congress, its duration is otherwise provided by
law. See section 1013 of Title 5, Government Organiza-
tion and Employees.

Executive Documents
TRANSFER OF FUNCTIONS

Functions of all officers, agencies, and employees of
Department of Agriculture transferred, with certain ex-
ceptions, to Secretary of Agriculture by Reorg. Plan
No. 2 of 1953, §1, eff. June 4, 1953, 18 F.R. 3219, 67 Stat.
633, set out in the Appendix to Title 5, Government Or-
ganization and Employees.

§ 713d. Declaration of purpose

The purposes of this joint resolution are to aid
in stabilizing the economy of the United States,
to aid in curbing inflationary tendencies, to pro-
mote the orderly and equitable distribution of
goods and facilities, and to aid in preventing
maldistribution of goods and facilities which ba-
sically affect the cost of living or industrial pro-
duction.

(Dec. 30, 1947, ch. 526, §1, 61 Stat. 945.)

Editorial Notes
REFERENCES IN TEXT

This joint resolution, referred to in text, means act
Dec. 30, 1947, ch. 526, 61 Stat. 945. For complete classi-
fication of this Act to the Code, see Tables.

CODIFICATION

Section was formerly classified to section 1911 of the
former Appendix to Title 50, War and National Defense,
prior to editorial reclassification and renumbering as
this section.

Executive Documents

EX. ORD. NO. 9919. DELEGATION OF AUTHORITY AND Es-
TABLISHMENT OF PROCEDURES UNDER 15 U.S.C. 713d ET
SEQ.

Ex. Ord. No. 9919, Jan. 3, 1948, 13 F.R. 59, provided:

By virtue of the authority vested in me by the joint
resolution approved December 30, 1947 (Public Law 395,
80th Congress) [156 U.S.C. 713d et seq.], and as President
of the United States, it is hereby ordered as follows:

1. The authority to consult with representatives of
industry, business, and agriculture with a view to en-
couraging the making of voluntary agreements or plans
provided for in section 2 of the said joint resolution of
December 30, 1947 [61 Stat. 945, former 50 App. U.S.C.
1912] (hereinafter referred to as the joint resolution),
and the authority to approve any such agreements or
plans and to make written requests for compliance
with any such agreements or plans is delegated sever-
ally to the Secretary of the Interior, the Secretary of
Agriculture, the Secretary of Commerce, and the Direc-
tor of the Office of Defense Transportation as provided
in paragraphs 2, 3, 4, and 5 hereof: Provided, however,
that no such agreement or plan shall be approved by
any of such officers unless it is first submitted to and
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approved by the Attorney General. The consultation
above referred to may be through advisory committees
approved by the appropriate governmental officer or
agency as representative of the various segments of the
industry involved. Prior to submitting any such pro-
posed agreement or plan to the Attorney General the
appropriate governmental officer or agency shall give
industry, labor, and the public generally an oppor-
tunity to present their views with respect to the agree-
ment or plan. The submission of the proposed agree-
ment or plan to the Attorney General shall be accom-
panied by the favorable recommendation of the head of
the appropriate department or agency and by a state-
ment of (a) the circumstances which require the pro-
posed agreement or plan, (b) the means by which the
agreement or plan will be carried out, (c) the effect of
the agreement or plan on persons and industries af-
fected, including where appropriate the proposed degree
of curtailment in amount and prospective use of any
material, commodity, or product by any processor or
user thereof, and the formulae for such curtailment, (d)
the criteria used in the establishment of such formulae,
and (e) the factual evidence on which the recommenda-
tion for approval is made, showing which information,
if any, is subject to restrictions for reasons of military
security.

2 (a). The authority delegated to the Secretary of the
Interior by paragraph 1 hereof shall be exercised by him
with respect to priority, allocation, and inventory con-
trol of fuels.

(b). For the purposes of this order the term ‘‘fuels”
means coal, coke, petroleum and petroleum products,
and natural and manufactured gas.

3 (a). The authority delegated to the Secretary of Ag-
riculture by paragraph 1 hereof shall be exercised by
him with respect to priority, allocation, and inventory
control of agricultural commodities and with respect
to speculative trading on commodity exchanges.

(b). For the purposes of this order, the term ‘‘agricul-
tural commodities” means all commodities and prod-
ucts, simple, mixed, or compound, or complements to
such commodities or products that are or may be eaten
or drunk by human beings or animals, irrespective of
other uses to which such commodities or products may
be put, and at all stages of processing from the raw
commodity to the product thereof in a vendible form
for immediate human or animal consumption, but ex-
clusive of such commodities and products as the Sec-
retary of Agriculture shall determine. For the purposes
of this order, the term ‘‘agricultural commodities’
shall also include all starches, sugars, fats and oils of
animal, vegetable, or marine origin (including oil seeds
and other oil bearing materials, fatty acids, soap and
soap powder), cotton, tobacco, wool, hemp, flax, fiber,
and alcohol, and also such other commodities and prod-
ucts as the President may designate.

4 (a). The authority delegated to the Director of the
Office of Defense Transportation by paragraph 1 hereof
shall be exercised by him with respect to allocation of
transportation facilities and equipment.

(b). The powers, authority, and discretion conferred
on the President by section 4(a) of the joint resolution
[61 Stat. 946, former 50 App. U.S.C. 1914(a)] with respect
to the use of transportation equipment and facilities by
rail carriers are hereby included within the powers, au-
thority, and discretion delegated to the Director of the
Office of Defense Transportation under Executive Order
No. 8989 of December 18, 1941 (6 F.R. 6725), as amended
by Executive Order No. 9389 of October 18, 1943 (8 F.R.
14183), Executive Order No. 9156 of May 2, 1942 (7 F.R.
3349), Executive Order No. 9214 of August 5, 1942 (7 F.R.
6097), and Executive Order No. 9729 of May 23, 1946 (11
F.R. 5641). The said Executive orders are amended ac-
cordingly.

5. The authority delegated to the Secretary of Com-
merce by paragraph 1 hereof shall be exercised by him
with respect to priority, allocation, and inventory con-
trol of scarce commodities which basically affect the
cost of living or industrial production, other than fuels
as provided in paragraph 2, agricultural commodities as

TITLE 15—COMMERCE AND TRADE

§713d-1

provided in paragraph 3, and transportation facilities
and equipment as provided in paragraph 4.

6. The Secretary of Agriculture is hereby authorized
to carry out a program for the conservation of food and
feed and for that purpose to exercise the authority con-
ferred upon the President by section 8 of the joint reso-
lution [156 U.S.C. 713d-2].

7. The Secretary of Commerce is hereby authorized to
continue exercising the powers, authority, and discre-
tion conferred upon the President by section 6 of the
act of July 2, 1940, 54 Stat. 714, as amended [former 50
App. U.S.C. 701]. Such powers, authority, and discre-
tion, and the powers, authority, and discretion vested
in the President by section 3 of the joint resolution [61
Stat. 946, former 50 App. U.S.C. 1913] are hereby in-
cluded within the delegation made to the Secretary of
Commerce by Executive Order No. 9630 of September 27,
1945 (10 F.R. 12245), and the said Executive order is
modified accordingly.

8. Bach governmental officer or agency exercising au-
thority delegated under this order shall, in exercising
such authority, consult with other agencies or commit-
tees having special information or sources of such in-
formation about the supply of or demand for the mate-
rials, commodities, or facilities involved and with
other agencies or committees having responsibilities
related to such authority. Each agency shall establish
such committees and other working groups as may be
appropriate to consult with and obtain the advice of
other agencies.

9. Nothing in this order shall be deemed to affect the
powers, authority, or discretion delegated to the Sec-
retary of Agriculture by Executive Order No. 9915 of
December 30, 1947.

HARRY S. TRUMAN.

§ 713d-1. Critical shortages; recommendations by
President; public hearings

(a) Whenever the President shall determine
that there is or threatens to be a critical short-
age of any raw material, commodity, or product
which jeopardizes the health or safety of the
people of the United States or its national secu-
rity or welfare and that there is no prospect
that such critical shortage may soon be rem-
edied by an increase in the available supply
without additional governmental action and
that the situation cannot be solved by voluntary
agreement under the provisions of this Act, he
may prepare proposed measures for conserving
such raw material, commodity, or product
which he shall submit to the Congress in the fol-
lowing form:

(1) A statement of the circumstances which, in
the President’s judgment, require the proposed
conservation measures.

(2) A detailed procedure for the administration
of the proposed measures including the addi-
tional budget and additional personnel required
for their enforcement.

(3) The proposed degree of curtailment in cur-
rent and prospective use of each such raw mate-
rial, commodity, or product by each processor
and/or user thereof, including the specific for-
mulae proposed for such curtailment with re-
spect to each class or classes of processors or
users and the criteria used in the establishment
of such formulae.

(4) A complete record of the factual evidence
upon which his recommendations are based, in-
cluding all information provided by any agency
of the Federal Government which may have
been made available to him in the course of his
consideration of the matter.
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(b) Within fifteen days after the submission of
such proposed conservation measures, the Joint
Economic Committee shall conduct public hear-
ings thereon and shall make such recommenda-
tions to the Congress for legislative action as in
its judgment the recommendations of the Presi-
dent and any additional information disclosed at
the public hearings may require.

(Dec. 30, 1947, ch. 526, §6, 61 Stat. 947; June 18,
1956, ch. 399, §2, 70 Stat. 290.)

Editorial Notes

REFERENCES IN TEXT

This Act, referred to in text, means act Dec. 30, 1947,
ch. 526, 61 Stat. 945. For complete classification of this
Act to the Code, see Tables.

CODIFICATION

Section was formerly classified to section 1916 of the
former Appendix to Title 50, War and National Defense,
prior to editorial reclassification and renumbering as
this section.

AMENDMENTS

1956—Subsec. (b). Act June 18, 1956, changed ‘‘Joint
Committee on the Economic Report’” to ‘‘Joint Eco-
nomic Committee’.

§713d-2. Food and conservation program; appro-
priations; administrative expenses

(a) In order to alleviate shortages in foods and
feeds, and to assist in stabilizing prices, the
President shall carry out a program for the con-
servation of food and feed. In carrying out such
program, the President is authorized, through
the dissemination of information, educational
and other campaigns, the furnishing of assist-
ance, and such other voluntary and cooperative
measures as he deems necessary or appropriate,
to encourage and promote the efficient utiliza-
tion, care, and preservation of food and feed, the
elimination of practices which waste food and
feed, the control and eradication of insects and
rodents, the consumption of less of these foods
and feeds which are in short supply and more of
those foods and feeds which are in abundant sup-
ply, and other conservation practices. The au-
thority herein conferred may be exercised by the
President through such departments, agencies,
independent establishments, and officials of the
Federal Government and such State, local, and
private agencies as he may determine.

(b) There is hereby authorized to be appro-
priated to the President such sums as may be
necessary to carry out this section. To enable
the President to carry out this section for the
remainder of the fiscal year ending June 30, 1948,
there is made available not to exceed $1,000,000
from any funds made available by the Congress
for carrying out Public Law 84, Eightieth Con-
gress, or from any funds made available by the
Congress for interim foreign aid. Funds made
available for the purpose of this section may be
used for necessary administrative expenses, in-
cluding personal services in the District of Co-
lumbia and elsewhere, purchase or hire of motor
vehicles, temporary or intermittent services of
experts or consultants or organizations thereof,
including stenographic reporting services, by
contract, without regard to the civil service and
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classification laws (the compensation of any
such individual not to exceed $50 per day). Funds
made available for the purposes of this section
may be allotted for any of the purposes of this
section to any department, agency, or inde-
pendent establishment of the Government, or
transferred to any other agency requested to as-
sist in carrying out this section. Funds allotted
to any department, agency, or independent es-
tablishment of the Government shall be avail-
able for obligation and expenditure in accord-
ance with the laws governing obligations and ex-
penditures of the department, agency, or inde-
pendent establishment, or organizational unit
thereof concerned, and without regard to section
6101 of title 41 and section 3324(a) and (b) of title
31.

(Dec. 30, 1947, ch. 526, §8, 61 Stat. 947.)

Editorial Notes
REFERENCES IN TEXT

Public Law 84, Eightieth Congress, referred to in sub-
sec. (b), is act May 31, 1947, ch. 90, 61 Stat. 125, which
was classified generally to chapter 17 (§1411 et seq.) of
Title 22, Foreign Relations and Intercourse, and was re-
pealed by act Aug. 26, 1954, ch. 937, title V, §542(a)(2), 68
Stat. 861. For complete classification of this Act to the
Code, see Tables.

Section 6101 of title 41, referred to in subsec. (b), was
in the original a reference to section 3709 of the Revised
Statutes, which was classified to section 5 of former
Title 41, Public Contracts, and was repealed and re-
stated in section 6101 of Title 41, Public Contracts, by
Pub. L. 111-350, §§3, 7(b), Jan. 4, 2011, 124 Stat. 3677, 3855.

Section 3324(a) and (b) of title 31, referred to in sub-
sec. (b), was in the original a reference to section 3648
of the Revised Statutes, which was classified to section
529 of former Title 31, Money and Finance, and was re-
pealed and restated as section 3324(a) and (b) of Title 31,
Money and Finance, by Pub. L. 97-258, §§1, 5(b), Sept.
13, 1982, 96 Stat. 877, 1068.

CODIFICATION

Section was formerly classified to section 1918 of the
former Appendix to Title 50, War and National Defense,
prior to editorial reclassification and renumbering as
this section.

§ 713d-3. Authorizations for appropriations

There is authorized to be appropriated such
amounts as may be necessary for purposes of
carrying out the provisions of this joint resolu-
tion.

(Dec. 30, 1947, ch. 526, §9, 61 Stat. 948.)

Editorial Notes
REFERENCES IN TEXT

This joint resolution, referred to in text, means act
Dec. 30, 1947, ch. 526, 61 Stat. 945. For complete classi-
fication of this Act to the Code, see Tables.

CODIFICATION

Section was formerly classified to section 1919 of the
former Appendix to Title 50, War and National Defense,
prior to editorial reclassification and renumbering as
this section.

SUBCHAPTER II—COMMODITY CREDIT
CORPORATION

§ 714. Creation and purpose of Corporation

For the purpose of stabilizing, supporting, and
protecting farm income and prices, of assisting
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