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The CDFI Fund is seeking PRA approval to make a non-substantive change to its CDFI Certification Application (OMB Control No. 1559-0028).  Specifically, we propose to clarify the terms "similar financial product" and “similar financial service” by changing them to "New financial product” and “New financial service”.
Applicants who are seeking a determination on the acceptability of new financial products or services that have not yet been approved by the CDFI Fund must complete a series of questions in Section Zero of the application. For each request to be considered, the applicant must provide detailed information and justification for the CDFI Fund’s review.  To eliminate confusion and streamline the completion of the Section Zero request, we propose changing the terminology from “similar financial product” or “similar financial service” to “new financial product” or new financial service” in each instance where it occurs in the Certification Application.
This change will not introduce any new concepts or have any effect on the burden to respondents.
