§ 203.15
Certification of appraisal amount.

An application with respect to insurance of mortgages must be accompanied by an agreement
satisfactory to the Commissioner, executed by the seller, builder or such other person as may be
required by the Commissioner, whereby the person agrees that before any sale of the dwelling, the
person will deliver to the purchaser of the property a written statement, in a form satisfactory to the
Commissioner, setting forth the amount of the appraised value of the property as determined by the
Commissioner.
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