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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.18

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-18794 Filed 9-26-25; 8:45 am)]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0758]

Agency Information Collection
Activities; Proposed Collection;
Comment Request; Extension: Rule
30e-3 (17 CFR 270.30e-3) Under the
Investment Company Act of 1940,
“Internet Availability of Reports to
Shareholders”

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736
Notice is hereby given that, pursuant

to the Paperwork Reduction Act of 1995

(44 U.S.C. 3501 et seq.), the Securities

and Exchange Commission (“SEC” or

“Commission”) is soliciting comments

on the proposed collection of

information.

Under Section 30 of the Investment
Company Act of 1940, as amended (the
“Investment Company Act”), a
registered investment company is
required to transmit to its shareholders,
at least semi-annually, reports
containing financial statements and
other financial information as the
Commission may prescribe by rules and
regulations. Rule 30e—3 under the
Investment Company Act provides
certain funds with an optional method
to satisfy shareholder report
transmission requirements by making
such reports and certain other materials
publicly accessible on a website, as long
as they satisfy certain other conditions
of the rule regarding (1) availability of
the report and other materials; (2) notice
to investors of the website availability of
the report; and (3) delivery of paper
copies of materials upon request.

Certain of the provisions of rule 30e—
3 contain ““collection of information”
requirements within the meaning on the
Paperwork Reduction Act. The
collection of information is required
pursuant to 17 CFR 270.30e-3. Reliance
on the rule is voluntary. Responses to
the disclosure requirements are not kept
confidential.

We estimate that annually there are
approximately 703 funds affected by
rule 30e—3. We estimate that the total

1817 CFR 200.30-3(a)(12).

annual burden of complying with the
information collection requirements in
rule 30e-3 is approximately 1,406
burden hours. We estimate that there is
an annual cost burden of approximately
$5,129,008. These burden hour and cost
estimates are based upon the
Commission staff’s experience and
discussions with the fund industry. The
estimates of average burden hours and
costs are made solely for the purposes
of the Paperwork Reduction Act. These
estimates are not derived from a
comprehensive or even a representative
survey or study of the costs of
Commission rules.

Compliance with the collection of
information requirements of the rule is
necessary to obtain the benefit of relying
on the rule. An agency may not conduct
or sponsor, and a person is not required
to respond to, a collection of
information unless it displays a
currently valid OMB Control Number.

Written comments are invited on: (a)
whether this proposed collection of
information is necessary for the proper
performance of the functions of the SEC,
including whether the information will
have practical utility; (b) the accuracy of
the SEC’s estimate of the burden
imposed by the proposed collection of
information, including the validity of
the methodology and the assumptions
used; (c) ways to enhance the quality,
utility, and clarity of the information to
be collected; and (d) ways to minimize
the burden of the collection of
information on respondents, including
through the use of automated, electronic
collection techniques or other forms of
information technology.

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, c/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by November 28, 2025. There
will be a second opportunity to
comment on this SEC request following
the Federal Register publishing a 30-
Day Submission Notice.

Dated: September 24, 2025.

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-18782 Filed 9-26-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-104040; File No. SR-
PEARL-2025-45]

Self-Regulatory Organizations; MIAX
PEARL, LLC; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change To Lower the Options
Regulatory Fee (ORF)

September 24, 2025.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”),! and Rule 19b—4 thereunder,?
notice is hereby given that on
September 23, 2025, MIAX PEARL, LLC
(“MIAX Pearl” or “Exchange”) filed
with the Securities and Exchange
Commission (the “Commission”) a
proposed rule change as described in
Items I and II below, which Items have
been prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
fee schedule applicable to the options
trading platform of MIAX Pearl (the
“Fee Schedule”) regarding the Options
Regulatory Fee (“ORF”).

The text of the proposed rule change
is available on the Exchange’s website at
https://www.miaxglobal.com/markets/
us-options/pearl-options/rule-filings
and at MIAX Pearl’s principal office.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
Fee Schedule to: (i) temporarily
decrease the ORF from $0.0018 per

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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