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Accounts Receivable Forms for Debt Repayment 

A. Justification

Summary of Changes for renewal in 2025:
Q8: Current Federal Register citation was added.
Q12: The estimated Annual Respondent Cost was omitted from previous Supporting Statements.
Q14: The factors used to calculate the cost to the Federal Government were updated in this response

1. Circumstances Making the Collection of Information Necessary.
	The principal purpose for gathering this information is to evaluate a debtor’s ability to pay their debt and to obtain the debtor’s ACH payment information so recurring electronic payments can be set up to pay their debt. This information is collected by authority of 31 U.S.C. 321, 3701 et seq., and 31 C.F.R parts 285 and parts 900-904.  
The Financial Statement of Debtor form collects financial information to evaluate repayment ability.  
	The Request for Recurring Electronic Payments form is provided to a debtor interested in monthly recurring electronic ACH payments. 
2. Purpose and Use of the Information Collection.
	The information on the completed form is used by the Department of the Treasury, Bureau of the Fiscal Service to evaluate financial status. If unable to make the required monthly payment, or the payment results in a financial hardship, the Financial Statement of Debtor form must be completed. Once the completed form is received with backup documentation, the financials are evaluated to determine a monthly payment.
	The Request for Recurring Electronic Payments must be completed to start recurring monthly payments. The form is formatted to match the system the information will be put in. This makes entering the information into the system easy and quick.
3. Consideration Given to Information Technology.
	When unable to repay a debt in full, or afford the required monthly payments, a financial statement must be completed. The financial statement is sent via email. If unable to send via email, the form will be mailed by Federal Reserve Bank, Minneapolis.
4. Duplication of Information.
	The information requested is used to verify the need for an installment plan that is due to a financial hardship. The form provides a status of complete financial history. The information collected is unavailable from other sources. 
5. Reducing the Burden on Small Entities. 
	Collection of information does not impact small business or other small entities.
6. Consequences of Not Conducting Collection.
Information requested on the Financial Statement of Debtor form is voluntary. The Bureau of the Fiscal Service would not be able to evaluate financial ability to repay the debt without the completed form.
Information collected on the Recurring Electronic Payment form is voluntary and sent upon request.
7. Special Circumstances.
	There are no special circumstances.  The collection of information is conducted in a manner consistent with the guidelines in 5 CFR 1320.6.
8. Consultations with Persons Outside the Agency.
	The Bureau’s notice was published in the Federal Register on October 1, 2025, Volume 90, Page 47500.  There were no comments received from this notice. 
9. Payment or Gift.
	There are no payments or gifts made to respondents.
10. Confidentiality.
	Aside from protections contained in the Privacy Act, there is no guarantee of confidentiality.
11. Questions of a Sensitive Nature.
	There are no questions of a sensitive nature. Personally identifiable information (PII) collected on this form such as name and social security number are for verification of the debtor.
12. Burden of Information Collection.
	Form
	Number of Respondents
	Responses per Respondent
	Annual Responses
	Time per Response
	Total Burden Hours

	FS Form 122: Request for Recurring Electronic Payments
	20
	1
	5
	0.25
(15 minutes)
	1.25

	FS Form 123: Financial Statement of Debtor
	40
	1
	20
	0.75
(45 minutes)
	15

	Total:
	60
	2
	2
	60 minutes
	16.25



	Form
	No. of Respondents
	Number of Responses per Respondent
	Average Burden per Response (in hours)
	Total Annual Burden (in hours)
	Average Hourly Wage Rate[footnoteRef:2] [2: . It is expected that respondents to this collection could be from any occupation.  The average wage rate for all occupations is $32.66 according to the May 2024 National Occupational Employment and Wage Estimates.  https://www.bls.gov/oes/current/oes_nat.htm   A benefit multiplier of 1.42 is used to calculate a fully-loaded wage rate of $32.66*1.42=$46.38

Using the BLS Employer Costs for Employee Compensation – June 2025 report https://www.bls.gov/news.release/pdf/ecec.pdf, a benefit multiplier of 1.42 was calculated by taking the private industry worker 50th (median) wage percentile total compensation rate divided by the wages and salaries rate.  $45.65/$32.07=1.42
] 

	Total Annual Respondent Cost

	FS Form 122: Request for Recurring Electronic Payments
	20
	1
	15 minutes (0.25 hours)
	5
	$46.38
	$231.90

	FS Form 123: Financial Statement of Debtor
	40
	1
	45 minutes (0.75 hours)
	30
	$46.38
	$1,391.40

	Total Respondent Cost:
	$1,623.30




13. Annual Cost to Respondents.
	There are no capital/start-up or ongoing operation/maintenance costs associated with this information collection.
14. Cost to the Federal Government.
	Annualized cost to Federal Government is estimated at $3,481.00. The cost is based on the Federal Government Fully-loaded Labor Rate for the positions listed below. 

	Labor Category
	Fully-loaded Labor Rate/Hour[footnoteRef:3] [3: . Federal Government Fully-loaded Labor Rate per Hour = Wage rate x a factor of 1.63 to account for benefit costs.  Per the Office of Personnel Management (OPM) wage data, the hourly fully-loaded labor rate for a GS–9, step 5 Federal employee in the Parkersburg, WV (RUS) wage area is $54.10 ($33.19 wages plus $20.91 in benefit costs). See the OPM website at  https://www.opm.gov/policy-data-oversight/pay-leave/salaries-wages/salary-tables/pdf/2025/RUS_h.pdf
] 

	Avg. Processing Time per Response
	Labor Costs per Response
	Total Responses
	Total Govt. Labor Costs

	Financial Systems Analyst (GS–9 Step 5 for the locality pay area of Parkersburg)
Recurring Payment
	$54.10
	 30 minutes
	$27.05
	20
	$541.00

	Financial Systems Analyst (GS–9 Step 5 for the locality pay area of Parkersburg)
Financial Statement
	$54.10
	1 hour
	$54.10
	40
	$2,164.00

	Total
	
	
	
	
	$2,705.00


 
15. Reason for Change.
Annualized cost to Federal Government reported in Item 14 is increased based on the current Federal Government Fully-loaded Labor Rates.
16. Tabulation of Results, Schedule, Analysis Plans.  
Information collected will not be published for statistical use.
17. Display of OMB Approval Date.
	The public interest will be better served by not printing an expiration date on the forms. 

	Printing the expiration date on the forms will result in increased costs because of the need to replace inventories that become obsolete by passage of the expiration date each time OMB approval is needed.  Without printing the expiration date, supplies of the form could continue to be used.

	Not printing the expiration date on the form will also avoid confusion among users who may have identical forms with different expiration dates in their possession. 

For the above reasons, we request authorization to omit printing the expiration date on this form 
18. Exceptions to Certification for Paperwork Reduction Act Submission.
There are no exceptions to the certification statement.


B.	This collection does not employ statistical methods.  
	10
