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1 It is the Commission’s understanding that the 
ISDA U.S. Self-Disclosure Letter is one such 
example of the anticipated standardized language 
that the industry has developed. However, the 
Commission lacks information regarding the scope 
of reliance upon this representation letter and thus 
hesitates to presume that standardization has been 
fully achieved. 

summaries, analyses, letters, or 
memoranda arising out of, in 
anticipation of, or in connection with an 
examination or inspection of the books 
and records of any person or any other 
investigation. 

ATSs are required to preserve, for at 
least three years, any records made in 
the process of complying with the 
requirements set out in Rule 302. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

The public may view and comment 
on this information collection request at 
https://www.reginfo.gov/public/do/ 
PRAViewICR?ref_nbr=202512-3235-022 
or email comment to 
MBX.OMB.OIRA.SEC_desk_officer@
omb.eop.gov within 30 days of the day 
after publication of this notice, by April 
6, 2026. 

Dated: February 27, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–04234 Filed 3–3–26; 8:45 am] 
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Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission (SEC or 
‘‘Commission’’) is submitting to the 
Office of Management and Budget 
(OMB) this request for an extension of 
the previously approved collection of 
information in Rule 15Fi–2 (17 CFR 
240.15Fi–2) under the Securities 
Exchange Act of 1934 (‘‘Exchange Act’’) 
(15 U.S.C. 78a et seq.). 

Rule 15Fi–2 requires security-based 
swaps (‘‘SBS’’) dealers and major SBS 
participants (collectively, ‘‘SBS 
Entities’’) to provide to their 
counterparties a trade acknowledgment, 
to provide prompt verification of the 
terms provided in a trade 
acknowledgment of transactions from 
other SBS Entities, and to have written 
policies and procedures that are 
reasonably designed to obtain prompt 

verification of the terms provided in a 
trade acknowledgment. The Rule 
promotes the efficient operation of the 
SBS market and facilitates market 
participants’ management of their SBS- 
related risk. 

The Commission estimates that 
approximately 48 entities fit within the 
definition of SBS dealer, and zero 
entities fit within the definition of major 
SBS participant. Thus, we expect that 
approximately 48 entities will be 
required to register with the 
Commission as SBS Entities and will be 
subject to the trade acknowledgment 
provision and verification requirements 
of Rule 15Fi–2. The total estimated 
annual time burden of Rule 15Fi–2 is 
22,848 hours. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

The public may view and comment 
on this information collection request 
at: https://www.reginfo.gov/public/do/ 
PRAViewICR?ref_nbr=202512-3235-014 
or email comment to 
MBX.OMB.OIRA.SEC_desk_officer@
omb.eop.gov within 30 days of the day 
after publication of this notice, by April 
6, 2026. 

February 27, 2026. 
Sherry R. Haywood, 
Assistant Secretary. 
[FR Doc. 2026–04225 Filed 3–3–26; 8:45 am] 
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Notice is hereby given that, pursuant 

to the Paperwork Reduction Act of 1995 
(44 U.S.C. § 3501 et seq.), the Securities 
and Exchange Commission (SEC or 
‘‘Commission’’) is submitting to the 
Office of Management and Budget 
(OMB) this request for an extension of 
the proposed collection of information. 

The representations contemplated by 
Rule 3a71–3 will be relied upon by 
counterparties to determine whether 
such transaction is a ‘‘transaction 
conducted through a foreign branch’’ of 
a U.S. bank counterparty, as defined in 

Rule 3a71–3(a)(3)(i), as well as to verify 
whether a security-based swap 
counterparty is a ‘‘U.S. person.’’ 
Counterparties to security-based swap 
transactions may voluntarily give such 
representations to one another to reduce 
operational costs and allow each party 
to ascertain whether such transaction is 
subject to certain Title VII requirements. 
Because any representations provided to 
counterparties under Rule 3a71–3 will 
constitute voluntary third-party 
disclosures, the Commission will not 
typically receive these disclosures. 

The Commission believes that the 
representations contemplated by Rule 
3a71–3 will, in most cases, be made 
through representation letters or 
amendments to the parties’ existing 
trading documentation (e.g., the 
schedule to a master agreement). The 
Commission believes that, because 
trading relationship documentation is 
established between two counterparties, 
whether a counterparty is able to 
represent that it is entering into a 
‘‘transaction conducted through a 
foreign branch’’ or that it does not meet 
the criteria of the ‘‘U.S. person’’ 
definition will not change with each 
transaction and, therefore, such 
representations generally need only be 
made once per relationship, as opposed 
to on a transaction-by-transaction basis.. 
The Commission anticipates that 
counterparties may elect to develop and 
incorporate these representations in 
trading documentation following the 
effective date of the Commission’s 
security-based swap regulations or prior 
to entering into in-scope transactions. In 
either case, the regulatorily-compliant 
language would be incorporated on a 
relationship basis, as opposed to on a 
transactional basis. In 2022, the 
Commission anticipated that 
standardized language would be 
developed by individual respondents or 
through a combination of trade 
associations and industry working 
groups and that it would be applied 
across all of an entity’s security-based 
swap trading relationships.1 

a. Representations regarding a 
‘‘transaction conducted through a 
foreign branch’’: 

Pursuant to Rule 3a71–3, parties to 
security-based swaps are permitted to 
rely on certain representations from 
their counterparties when determining 
whether a transaction falls within the 
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