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 Survey of the Costs of AML/CFT Compliance
OMB Control Number 3064-NEW  


INTRODUCTION

The Federal Deposit Insurance Corporation (FDIC) requests OMB approval for a new, one-time collection of information titled “Survey of the Costs of AML/CFT Compliance.”

A.     JUSTIFICATION

1.     Circumstances That Make the Collection Necessary

This information collection will seek information on AML/CFT compliance costs and related topics via survey. The survey is voluntary. The purpose of the survey is to better understand the cost of AML/CFT compliance for FDIC-supervised insured depository institutions. The information gathered will help assess the cumulative impact of AML/CFT regulations and may inform efforts to adjust regulatory obligations in accordance with safety and soundness principles and advance deregulatory proposals consistent with the executive orders of the Trump Administration. The data may also support the development of deregulatory rulemakings or guidance to reduce compliance burden without compromising the effectiveness of current AML/CFT frameworks. Responses will not be used for examination or enforcement and will be kept confidential. 

2.     Use of the Information

The survey responses will inform the cost of AML/CFT compliance for FDIC-insured institutions. The FDIC intends to use this survey responses to revise AML/CFT regulatory obligations and draft deregulatory efforts, such as rulemakings or new guidance. 

3.     Consideration of the Use of Improved Information Technology

The FDIC intends to use a web-based platform to distribute the survey to respondents. Respondents will also be able to respond to the survey via mail. 

4.     Efforts to Identify Duplication

The FDIC has coordinated with other federal banking agencies to ensure the information collection is not duplicative. This information collection only seeks response from state nonmember insured depository institutions and does not duplicate information provided elsewhere.  

5.     Methods used to minimize burden if the collection has a significant impact on a substantial number of small entities

The FDIC does not believe that the information collection has a significant impact on substantial number of small entities.

6.     Consequences to the Federal program if the collection were conducted less frequently

The collection is a one-time survey intended to inform the FDIC and other Federal banking regulators of the costs insured depository institutions incur complying with certain AML/CFT regulations. Without the collection, the FDIC and other Federal banking agencies would not be able to properly understand the cost of those regulations and provide appropriate deregulatory relief. 

7.     Special circumstances necessitating collection inconsistent with 5 CFR Part 1320.5(d)(2)

None.  The information is collected in a manner consistent with 5 CFR 1320.5(d)(2).

8.     Efforts to consult with persons outside the agency

On September 9, 2025, the FDIC published a Federal Register notice seeking comment for a 60-day period on creation of the described information collection (90 FR 44191). In response to the 60-day notice, the FDIC received two relevant comments, one from industry associations and one from an FDIC-supervised institution. 

Both comments were supportive of the FDIC’s effort to use the information from the survey to inform and support rulemakings that reduce compliance burden without compromising the effectiveness of current AML/CFT frameworks.

Both comments also offered suggestions to improve the survey. Both comments requested that the FDIC amend the survey questions to be more specific, and granular, and clearly define cost categories, suggesting, for example, that the survey should break out different categories of Suspicious Activity Reports (SARS) (such as structuring). Both commenters also recommended that the survey allow respondents to report data for multiple years rather than limiting responses to a single year to account for highly variable AML/CFT compliance costs.

One commenter raised concerns about the confidentiality of responses and sought explicit assurances that the responses will be treated as Confidential Supervisory Information (CSI) and exempt from disclosure under the Freedom of Information Act. The commenter also requested that the responses be kept anonymized.   

The FDIC addressed these comments in the 30 day federal register.[footnoteRef:2] [2:  91 FR 710 (January 8, 2026). ] 


9.     Payment or Gift to Respondents

 None.


10.     Any Assurance of Confidentiality

The information will treated as confidential supervisory information and kept private to the extent provided by law. 

11.     Justification for Questions of a Sensitive Nature

There are no questions of a sensitive nature.

12.     Burden Estimate

The FDIC estimates a total burden for OMB No. 3064-NEW of 15,424 hours. The FDIC expects 1,928 respondents for the survey and expects each respondent will take 8 hours to complete the survey. 

Estimated Dollar Value of Burden Hours

	Table 1. Summary of Hourly Burden Cost Estimate (OMB No. 3064-NEW)

	Information Collection (IC) (Obligation to Respond) 
	Hourly Weight 
(%)
	Percentage Shares of Hours Spent by and 
Hourly Compensation Rates for each Occupation Group 
(by Collection)
	Estimated Hourly Compensation Rate

	
	
	
	
	

	
	
	Exec. & Mgr.      ($159.03)
	Lawyer   ($179.36)
	Compl. Ofc.   ($80.68)
	IT    ($116.37)
	Fin. Anlst.    ($101.18)
	Clerical    ($42.51)
	
	

	
	
	
	
	
	
	
	
	
	

	1. AML/CFT Compliance Cost Survey (Voluntary)
	100.00
	70
	0
	5
	0
	25
	0
	$140.65 
	

	Weighted Average Hourly Compensation Rate:
	$140.65 
	

	Source: Bureau of Labor Statistics: 'National Industry-Specific Occupational Employment and Wage Estimates: Industry: Credit Intermediation and Related Activities (5221 And 5223 only)' (May 2024), Employer Cost of Employee Compensation (March 2024), and Employment Cost Index (March 2024 and March 2025). Standard Occupational Classification (SOC) Codes: Exec. And Mgr = 11-0000 Management Occupations; Lawyer = 23-0000 Legal Occupations; Compl. Ofc. = 13-1040 Compliance Officers; IT = 15-0000 Computer and Mathematical Occupations; Fin. Anlst. = 13-2051 Financial and Investment Analysts; Clerical = 43-0000 Office and Administrative Support Occupations. 
	

	
	

	
	

	
	

	Note: The estimated hourly compensation rate for a given IC is the average of the hourly compensation rates for the occupations used to comply with that IC, weighted by the estimated share of hours spent by each occupation. The weighted average hourly compensation rate for the entire ICR is the average of the estimated hourly compensation rates for all ICs, weighted by the share of hourly burden for IC. These hourly weights, as shown in the “Hourly Weight” column of this table, are the quotients of the estimated number of annual burden hours for each IC and the total estimated number of annual burden hours across all ICs.
	

	
	

	
	

	
	









	Table 2. Total Estimated Cost Burden (OMB No. 3064-NEW)

	Information Collection Request
	Annual Burden (Hours)
	Weighted Average Hourly Compensation Rate
	Annual Respondent Cost

	AML/CFT Compliance Cost Survey
	                                            15,424 
	$140.65
	$2,169,386

	Total Annual Respondent Cost:
	$2,169,386 

	Source: FDIC.




13.     Estimate of start-up costs to respondents

None. Respondents are only asked to respond to a voluntary survey. 

14.     Estimate of annualized cost to the government

None.

15.     Analysis of change in burden

Not applicable.

16.     Information regarding collections whose results are planned to be published for statistical use:

The FDIC will not publish individual survey responses.

17.     Exceptions to Display of expiration date

No exceptions are requested.  

18.     Exceptions to certification

None.

B.     Collections of information employing statistical methods

Not applicable.
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