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Community Development Revolving Loan Fund
Promissory Note
	Loan Amount: $[XXX,XXX]
	Loan Effective Date: [Month DD, YYYY]

	Promissory Note Number: [ XXXXX-XXXX ]


FOR VALUE RECEIVED, the undersigned, [Credit Union Name] [Credit Union Street Address], [City], [State] [Zip-Code] (Borrower) promises to pay to the order of the National Credit Union Administration (NCUA), located at 1775 Duke Street, Alexandria, VA 22314, the principal sum of $[XXX,XXX] in accordance with the repayment schedule set out below, together with accrued interest from the Loan Effective Date at the rate [X.XX%] per annum on the unpaid balance (Note).
1. Repayment Schedule: Principal and interest due under this Note are payable in accordance with the amortization schedule provided to Borrower by NCUA. Such payments due under this Note must be made by Borrower in the amounts and on the due dates set out below 
	Six months from the Loan Effective Date
	Accrued interest on the unpaid balance.

	Twelve months from the Loan Effective Date
	Accrued interest on the unpaid balance.

	Eighteen months from the Loan Effective Date, and every six months thereafter until the Maturity Date
	Accrued interest on the unpaid balance.

	On the Maturity Date
	Accrued interest on the unpaid balance, together with the entire unpaid principal balance then outstanding.


Interest accrues from the due date, as set forth above, until payment is received and is computed on the basis of a year of 365 days and for the actual number of days elapsed in any partial month.
2. Prepayment: Borrower may prepay all or any part of the outstanding principal without penalty.
3. Maturity: The obligation evidenced by this Note matures on [Insert Maturity Date] (Maturity Date), at which time the entire outstanding principal balance is due and payable, together with all accrued but unpaid interest. Borrower understands and acknowledges that the principal payment due at maturity consists of a balloon payment, which includes the entire unpaid principal balance then outstanding.
4. Remittance Method: Except as otherwise prescribed in writing by NCUA, Borrower will make payments electronically through the Pay.gov system, or successor to that system, in the amount and at the times specified in the Repayment Schedule, to NCUA on behalf of the Community Development Revolving Loan Fund (CDRLF).  
5. Loan and Security Agreement: This Note is subject to the additional terms and conditions in the CDRLF Loan and Security Agreement by and between NCUA and Borrower executed contemporaneously with this Note.
6. Collection Costs: If NCUA prevails in a lawsuit to collect on this Note, Borrower will pay all reasonable costs and expenses incurred by NCUA in connection with the enforcement or preservation of any of its rights under this Note, including reasonable attorney’s fees, court costs, filing fees, taxes, and other expenses.
7. Waiver: No delay by the holder in enforcing any covenant or right under this Note shall be deemed a waiver of any covenant or right and no waiver by the holder of any particular provision of this Note shall be deemed a waiver of any other provision or a continuing waiver of the particular provision, and except as so expressly waived, all provisions of this Note shall continue in full force and effect.
Borrower has caused this Note to be executed by its duly authorized officer.
Borrower: [Insert Credit Union Name]  Credit Union Charter Number: [XXXXXXX]
Certification of Authorized Representative for Borrower: I certify on behalf of Borrower that: (1) all information provided on this form is true, complete, and accurate; and (2) I am duly authorized to sign this Note for Borrower.

	By: ______________________________
	____________________________

	Authorized Credit Union Official 
	Print Name: 

	Title: _____________________________
	Date Executed: _______________


**Warning: Anyone who knowingly submits a false claim or makes a false statement is subject to criminal and/or civil penalties, including confinement for up to five years, fines, and civil and administrative penalties (18 U.S.C §§ 287, 1001; 31 U.S.C. §§ 3729, 3802). 

PRIVACY NOTICE: The Community Development Revolving Loan Fund Promissory Note requires the Credit Union’s information and the Authorized Credit Union Official’s information and execution in order for the NCUA to agree to the loan. The NCUA’s Credit Union Resource and Expansion Office includes this information with the Credit Union’s loan file. The NCUA securely maintains all personally identifiable information, and only shares it outside of the NCUA if required by law or regulation. For additional information, please contact privacy@ncua.gov.

Paperwork Reduction Act Statement: According to the Paperwork Reduction Act of 1995, an agency may not conduct or sponsor an information collection, and a person is not required to respond to this information unless it displays a valid OMB control number. The control number for this collection is 3133-0138. The time required to complete this collection of information is estimated to average 10 minutes per response. Comments concerning the accuracy of this burden estimate and or any other aspect of this information collection, including suggestions for reducing this burden should be addressed to the National Credit Union Administration, 1775 Duke Street, Alexandria, Virginia 22314.
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