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expanding its NDX options offerings to 
include A.M.-settled Nonstandard NDX 
Options will provide investors with 
additional means of managing their risk 
exposures and carrying out their 
investment objectives.21 Further, the 
Exchange also states there is sufficient 
investor interest in and demand for 
A.M.-settled Nonstandard NDX Options 
to warrant adding these expirations.22 

In addition, the Exchange states that 
it does not believe increases in the 
number of options series and 
expirations will have any significant 
adverse economic impact on the futures, 
index, or underlying index component 
securities markets.23 The Exchange 
states that it currently lists standard 
A.M.-settled expirations for NDX 
options along with P.M.-settled 
expirations.24 The Exchange explains 
that it has not experienced any 
meaningful regulatory concerns, nor 
adverse impact on fair and orderly 
markets, in connection with the listing 
of standard A.M.-settled expirations 
NDX options concurrently with P.M.- 
settled expirations for NDX, nor with its 
Nonstandard Expirations Program more 
generally.25 The Exchange represents 
that it has the necessary systems 
capacity to support any additional 
traffic associated with trading of A.M.- 
settled Nonstandard NDX Options and 
does not believe that its Members will 
experience any capacity issues as a 
result of this proposal.26 Finally, the 
Exchange represents that its existing 
surveillance and reporting safeguards in 
place are adequate to deter and detect 
possible manipulative trading which 
might arise from listing and trading 
A.M.-settled Nonstandard NDX 
Options.27 

As noted above, the Exchange may 
currently trade standard A.M.-settled 
NDX options on the same day as P.M.- 
settled NDX options on Expiration 
Friday. The Exchange’s proposal, which 
would permit additional A.M.-settled 
NDX option expirations, is reasonably 
designed as a limited expansion of the 
existing NDX index options expirations 
and may provide the investing public 
and other market participants more 
flexibility to closely tailor their 
investment and hedging decisions. The 
Exchange has represented that it has an 
adequate surveillance program in place 
to monitor trading in A.M.-settled 
Nonstandard NDX Options and has the 

necessary systems capacity to support 
the new options series.28 The Exchange 
also represents that it will monitor the 
trading volume associated with any 
possible additional NDX options series 
listed as a result of the proposal and the 
effect of these additional series on 
market fragmentation and on the 
capacity of the Exchange’s automated 
systems.29 The Commission expects the 
Exchange to continue to monitor any 
potential risks from large A.M.-settled 
positions and take appropriate action on 
a timely basis if warranted. 

For these reasons, the Commission 
finds that the proposed rule change is 
consistent with Section 6(b)(5) of the 
Act 30 and the rules and regulations 
thereunder applicable to a national 
securities exchange. 

IV. Conclusion 
It Is therefore ordered, pursuant to 

Section 19(b)(2) of the Act,31 that the 
proposed rule change (SR–ISE–2026– 
22), be, and hereby is, approved. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.32 
Stephanie J. Fouse, 
Assistant Secretary. 
[FR Doc. 2026–12402 Filed 6–18–26; 8:45 am] 
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Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget the 
request for extension of the previously 
approved collection of information 
discussed below. 

Schedule TO (17 CFR 240.14d–100) 
sets forth the information that certain 
persons conducting certain tender offers 
must disclose in connection with that 
tender offer. The purpose of Schedule 

TO is to ensure investors have access to 
information necessary to make an 
informed investment decisions in 
connection with tender offers. The 
information required by Schedule TO is 
mandatory, and Schedule TO filings are 
publicly available on the Commission’s 
Electronic Data Gathering, Analysis, and 
Retrieval (‘‘EDGAR’’) system. We 
estimate that Schedule TO is filed 
approximately 2.28 times per year by 
259 respondents, for an estimated total 
of 591 responses annually. We estimate 
that Schedule TO requires 
approximately 22.38 burden hours per 
response and approximately $8,949.93 
cost burden per response, for an 
estimated total annual reporting burden 
of 13,227 hours (22.38 burden hours per 
response × 591 responses) and an 
estimated total annual cost burden of 
$5,289,409 (591 responses × $8,949.93 
per response). 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
Control Number. 

The public may view and comment 
on this information collection request 
at: https://www.reginfo.gov/public/do/ 
PRAViewICR?ref_nbr=202604-3235-001 
or send an email comment to 
MBX.OMB.OIRA.SEC_desk_officer@
omb.eop.gov within 30 days of the day 
after publication of this notice by July 
23, 2026. 

Dated: June 16, 2026. 
Stephanie J. Fouse, 
Assistant Secretary. 
[FR Doc. 2026–12370 Filed 6–18–26; 8:45 am] 
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Sunshine Act Meetings 

TIME AND DATE: 2:00 p.m. on Thursday, 
June 25, 2026. 
PLACE: The meeting will be held via 
remote means and at the Commission’s 
headquarters, 100 F Street NE, 
Washington, DC 20549. 
STATUS: This meeting will be closed to 
the public. 
MATTERS TO BE CONSIDERED: 
Commissioners, Counsel to the 
Commissioners, the Secretary to the 
Commission, and recording secretaries 
will attend the closed meeting. Certain 
staff members who have an interest in 
the matters also may be present. 

In the event that the time, date, or 
location of this meeting changes, an 
announcement of the change, along with 
the new time, date, and/or place of the 
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